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vzOsryfqznzvrz{zw{zq{ ^sv{tz
``]i{ qy{ oyQy{ tz{ rxtxw
vxwxruxwg{ lq{ yvpvosx{ tzq

ljXl{ tz{ esfzufyv+{ wz{ ozfy
oxv{qxw{vpzwruxw.{vpzwruxw{kys_
wyvxwi{ vpzwruxw{ yns[xwi
vpzwruxw{ ^ynsqsyuzwggg{ 1<0{ ruy_
fyQytxuzw{tz{pv{rxryq{tz{y^zo_
rytxw{ tz{ Bg<<G{ zwrLv{ qswrxw
kyuy{kywyu{fyQx{qy{[psqqxrsvy{tz
qxw{ Uvoqsrxw{ ]zv5vtz/{ a{ `syg
Nv{yruxkzqqx{a{pvy{fyufyustyt
tz{[zvrzw{wsv{zwou9kpqxw{oxv
wpzqtxw{ ywruxvSnsoxw{ a{ qxw
9vsoxw{ n5usrxw{ tz{ ywozvwxw
zv{ qy{ zvrstyt{ kxu{ nxu{ tz
tztxw{fxfyqsoxvzw{oxnx{oxv_
ruykyursty{ y{ ruyrxw{ tz{ ^yOxuzw
yvrzusxuzwg{lw{tz{zwkzuyui{ywU
qx{ zwkzuynxw{ a{ tzwzynxw{ y
kzwyu{ \pz{ yq[pvxw{ oyu[psqqxw
tz{ yvry7x{ yWxuy{ tz^zvzwruy_
txw{wz{nxwruyuxv{kxox{tznS_
ouyryw{oxv{zwrz{nztsx{opyvtx
^psnxw{Ozuyozw{zv{qy{sv^xuny_
osSv{a{tzvpvosynxw{qy{kzvxwy
wsrpyosSv{tz{vpzwruy{`mMm{zv
qy{5kxoy{tz{@zuvLvtz/{]xqrSg
�psryuvxw{ qy{ kxoy{ kpfqsostyt
svwrsrposxvyq{ \pz{ vxw{ tyfyv
^pz{ wp{ kxfuz{ uzwkpzwry{ y
vpzwruy{ qsfzuryt{ tz{ sv^xuny_
osSv{ a{ tz{ xksvsSvg{ @xai{ wsv
tptyi{zv{zwry{oywy{wz[psnxw
ryv{ ruswrzw{ x{ nLw{ \pz{ zvrxv_
ozwi{kzux{vxw{ws[pz{nxOszvtx
qy{ tz^zvwy{ tz{ qx{ vpzwrux{ a
zvrzvtznxw{ \pz{ qxw{ >@'=:@
&=-+@-;=+ tz{qy{zwoyfzoWsvy
tzfzv{tyu{Opzqry{yruLw{y{pvy
tzoswsSv{\pz{wpkxvtuL{zq{osz_
uuz{ tz^svsrsOx{ tz{``]g{lvOsyu

yq{kyux{y{Gg<00{kzuwxvywi{pvy
uztpoosSv{ tz{ Qxuvyty{ tzq{ <0
kxu{oszvrx{kyuy{pv{nsqqyu{a{pvy
uzfyQy{tz{wpzqtxw{[zvzuyqs/y_
ty{zw{yq[x{\pz{zv{zwrxw{rszn_
kxw{vx{tzfzuUy{zwryu{oxvwzvrs_
tx{ kxu{ yqryw{ Qzuyu\pUyw{ tzq
Vxfszuvxi{a{zq{Iyvox{tz{lwky_
7y{ a{ txv{ ]yusyvx{ jyQxa{ vx
kpztzv{ kzunyvzozu{ tz{ fuy_
/xw{ oyUtxwg{ ds{ tx7y{ Yxqxuzw
tz{`xwkztyq{ vs{ txv{lnsqsyvx
VyuoUy_Zy[z{ rynkxoxg{ m\pU
rszvzv{ pvy{ xoywsSv{ kuxksosy
kyuy{Wyozu{ uzyqstyt{ wp{zvruz_
Oswry{tz{Wyoz{pvy{\psvozvy{tz
tUywg{ZZ{a{Zchli{Zchl{a{ZZi
NZaY{z{ bN{zwrLv{xfqs[ytxw{y
nxOzu{rxtxw{wpw{nzoyvswnxw
tz{ kuzwsSv{ kyuy{ zOsryu{ zwry
tzwkuxkxuosxvyty{tzoswsSv{tz
[zvrzw{ wsv{ zq{ nLw{ nUvsnx
zwou9kpqxg{ ]xnzvrx{ stSvzx
kyuy{tzQyu{wpw{opsryw{kyurstsw_
ryw{zv{wz[pvtx{kqyvx{a{Wyozui
yq{pvUwxnxi{xUu{ wpw{Oxozw{zv
tz^zvwy{ tz{ ruyfyQytxuzw{ a
zvrstytg{ds{zq{Hxvtx{tz{jzzw_
ruporpuyosSv{hutzvyty{Iyvoy_
usy{ =HjhIAi{ rynkxoxg{Zxu\pz
zq{ywpvrx{vx{Wpzqz{vyty{fszv
oxnx{ qx{ tznpzwruy{ zq{ WzoWx
tz{\pz{esfzufyv+{wzy{qy{9vsoy
zvrstyt{wpu[sty{tz{pv{cswrzny
bvwrsrposxvyq{ tz{ ZuxrzoosSv
=cbZA{%*^pwsSv{̂ uUy*% zvruz{oyQyw
zv{zq{\pz{vx{Wy{Wyfstx{yopzu_
txg{dpzwruy{JhP{ywU{ qx{uzoqy_
ny{Wxa{tzwtz{zwry{yryqyay{a
kzunyvzozuL{ Os[sqyvrz{ wxfuz
\pszv{ wz{ rykz{ qxw{ xQxw{ yvrz
ryny7y{^zqxvUyg
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MmJblj Hljd?dYlPi{`mjehc VjmdYmi
bVdm`bh jhYjFVNlPi{YmJbY ]mjXFdi{

, MhcD ]${V;]lP V;]lPg
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WX[\5XT\VXTYI
l]bebh Mb]DdlPi{]mjFm ]N)hPi{dmXmebm Mmdc2

JF`Xhj IhjjlVNljhi{eNbc VhdP?elPi
JldXNjm elIeb`i{cmeJmYhj meYlVNlji
bc]mle c?d`@lPi{]hbcDc Yl emc @ljmci
]mdNle Yle jhcmei{`mjehc VhdP?elPi

MmJblj Vbei{MhcD `mjYhdmi{Mg{Mg{Hljd?dYlPi
@D`Xhj `NIlehci{MNmd bVdm`bh Imjjmcm

=hZbdb;dA2{jhIljXh JbmYljh =HhXhVjmHFmA2
MhcD eNbc cmemc =`bdlA2{meJmjh Vmj`Fmi

HlebZl ehPmdhi{MhcD ]${Vmj`Fm ]hdXlcbdh ,

jm];d PmZmjYble =YlZhjXlAg

VXPZWZ[ZX
`"{cyv{Huyvoswoxi{GBg{B {m

Xzq5^xvx.{1G-{&G{GB{-B
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XyqyOzuy{tz{qy{jzsvy
Xxqztx{_{lcZm)m
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[ik^h`hUk[iki_`/b`fdiUk[ikRfg`KefN
diUk[ikF_jkjbi^heiUkaikF_jkgfj^N
]ejkg_Sgfg`feAUk,kdh^hk]e_jSikja
ci`h0k Vjgcjk jak ]igichk HfjebjgQ
_bhgk C'DUDDDk gj<_fchejgk cjk ai
aj<jbciefik̂ iedik]ehdjcjb`jgkcj
`hchk jak ^_bchk djajSeiehbk jb
Th^ik jak CCDk ibfHjegiefhk cjk ai
digikBkahkRibkRjdRhkdhbkcjgEfajg
]hek aik df_cicQk j-]hgfdfhbjgQ
dRieaigkBkh`ehgkjHjb`hgkcjkdieAdN
`jeka$cfdhUk,kjbdf^iQkRibkejdfSfch
aikSjbcfdfKbkcjak]i]ik+eibdfgdhU

:ieajBkViHfcghb

Tjg_a`ikdh^hk]hdhk!d_efhgh kF_j
d_ibchk^jcfikYg]i4ikjg`Ak ;hcfN
ciQkBkSfjbk;hcfciQkcfdjkaik\<jbdfi
GefS_`iefik F_jk bhk cfhk ib`jgk i
dhbhdjekahgkRjdRhgkcjak]ejg_b`h
Eei_cjkEfgdiakcjk[jhkPjggfkRig`i
`je^fbicik aik dh^]j`fdfKbQk ]iei
bhk jb`_eSfiek jak `eibgd_eghk cjk ai
^fg^iUkXgjiQkF_jkchbk[jhkbhkjg
dh^hk d_iaF_fjek h`ehk jg]i4haf`hU
MOhLk?_jgk^_BkSfjbQkjg]jei^hg
Bk]jcf^hgkF_jk]ieiafdjbkjak]eK-fN
^hkcjgiR_dfhk]ieikbhkia`jeiekja
ef`^hkcjkaik]hSejkHfcikcjak;hcfch
jbdi_gichUkIje9ikahk;_g`hQkMbhL

[jhkPjggf

MW_Aajgkghbkahgk]_b`hgkE_je`jgkcjkWjeHjdje9ikWKcf<hL
exw{ksvoWxwi{qyw{oy7sryw{a{qyw{oxkywg

MWK^hkgjkjbd_jb`eikaikdjeHjdje9ikdhbkaikdefgfgL
exw{ ^svzw{ tz{ wznyvy{ zq{ ruyfyQx{ zwrL{ npa{ fszvi{ Oszvz{ fywryvrz

[zvrzg{Zzux{zvruz{wznyvy{vxrynxw{oxnx{wyqzv{nzvxw{kzuwxvywi{zwrL
fywryvrz{^qxQx{zq{wzorxug{@ya{npa{kxox{ruyfyQxg

M\b`jgkcjkaikdefgfgkdh^hkjg`iSikaikj^]ejgiLkM:ikdi^Sfichkai
gf`_idfKbL

]pa{fszvi{5uynxw{wzsw{kzuwxvyw{ruyfyQyvtx{rxtxw{qxw{tUyw{a{yWxuy
wxnxw{ruzwg{ZxtuUynxw{tzosu{\pz{wz{Wy{vxrytx{fywryvrzg

M�_/k `f]hkcjkhEje`igkjg`AfgkRidfjbchk]ieiki`eijekik ahgkdafjbN
`jgL

lwrynxw{ svrzvryvtx{zqyfxuyu{ksvoWxw{nLw{ ^uzwoxw{a{nzQxuzwi{ ay
\pz{wxv{pvx{tz{qxw{kpvrxw{^pzurzw{tzq{ qxoyqg{mtznLw{\pz{vx{^yqrz{ qy
ozuOzosry{ ^uzw\psryg{Zzux{vx{Wznxw{WzoWx{[uyvtzw{x^zurywi{wsvx{\pz
wz[psnxw{qy{nswny{qUvzy{tz{wsznkuzg

MWK^hkHjkjak]ibhei^ikE_`_ehLkMIiacej^hgkcjkaikdefgfgL
cyqtuznxwi{wyqtuznxwg{ey{opzwrsSv{zw{opLvtxi{kzux{wpkxv[x{\pz

yq[9v{tUy{rzvtuznxw{\pz{wyqsug
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bZhfZgd:ig\ab^gfNi`hc`hihc_hia]dhc

hai L(\h`bhd_hi `hi >hW]ag^bQd

?h[\efgai!L>?L"i^ediagicgab`gi`h

aeci \fb[hfeci AAAi _fgZgJg`efhci `]fgd_h

chbci[hchcXi`hiaeci^]gahci.AFicedih[\ahT

g`eci `hi RgJgi Rgc_baagTKgi Hgd^Og

!RRH"ViLdi_e_gaichfNdiEV@@;i_fgZgJg`eT

fhci aeciU]hi chiIhfNdigSh^_g`eci\efi hc_h

L>?Li U]hi chi \feaedWgfNi `]fgd_hi E*

[hchciGiU]hichigf_b^]agfNihdi`eciWf]\ec

\fbd^b\gahcVi  hi hc_hi WaeZgai `hi h[\ahgT

`ecXi '@Yi cedi `hi agi hd_b`g`i Sbdgd^bhfg

fhWbedgaVi

Kgi \fe\]hc_gi eSb^bgai U]hiKbZhfZgd:

Ogi_fgcag`g`eigiaecicbd`b^g_eci^ed_h[\ag

]dgifh`]^^bQdi`hiJefdg`gi`hai@Y3i\gfg

]di _e_gai `hi EVYYYi _fgZgJg`efhcXi chW&d

bdSef[Qi L]fe\gi ,fhccVi Lai fhc_ei `h

h[\ahg`eci U]hi dei hc_Ndi gSh^_g`eci \ef

dbdW]dgi `hi hc_gci [h`b`gcXi fh^bZbfNd

fhZgJgcicgagfbgahci\feWfhcbIgci`hihd_fhiha

.3Xi\gfgiU]bdhci^eZfgdi[Nci`hi@YVYYY

h]feciZf]_ecigaig2eXiGihaiE'3Xi\gfgi aec

U]hi ^eZfgdi [Nci `hi EYYVYYYVi9U]haaec

U]hi ^eZfgdi[hdeci `hi @YVYYYi h]feci de

_hd`fNdifh`]^^bQdicgagfbgaigaW]dgVi

&'! $#&%'� &'$�&%#"'Vi La
ch^fh_gfbeiWhdhfgai`hiagi/h^^bQdi/bd`b^ga

`hiRe[SbgTRR==ihdiKbZhfZgd:XiRgfaec

<hdbaaeXi bdSef[Qi U]hi \fhchd_gfNdi hc_g

[bc[gi ch[gdgi ]di ^edSab^_ei ^eah^_bIe

gd_hi agi9]`bhd^bgi -g^bedgai `hiHg`fb`

\gfgiU]hi agci g]_efb`g`hci J]`b^bgahci _hdT

Wgdi604103#3)3.6.8ihdihc_higc]d_eiGi^ed

hai eZJh_bIei `hi U]hi 6045 6#2615 '&605 .4

14,/-36-3!15 $5 6-�42./5 *6265 ))4,625 6

-/(*2/(30/05$5,6261+&605.452431-/2*/"

26-3!18Vii<hdbaaei_h[hiU]hihaiL>?Lì hiag

hd_b`g`i\fhcb`b`gi\efiHgd]haiHhd5d`hB

\habWfhi hai S]d^bedg[bhd_ei `hi []^Ogc

eSb^bdgci`hai#gd^eiRRHXi`hZb`eigiU]h

`hc`hiagig\ab^g^bQdi`hih(\h`bhd_hiOgZfN

EAiOefgfbecViKecicbd`b^g_eci`haiWf]\ei`h

KbZhfZgd:iOgdi\feWfg[g`ei`eciJefdg`gc

`hi\gfei`hi;.iOefgciaeci`Dgci;FiGi;Ai`h

J]dbeVi �ec5i K]bci<baXi ch^fh_gfbei Whdhfga

`hiRR==ihdiagifhWbQdXi\b`bQigai#gd^eì h

Lc\g2giU]hi631+42'41,65.4-3.3.6(41+48

\gfgiSfhdgfihaiL>?LVi
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OITU KPSU HA-OHSU PRU TQINOJS
MTU TQJTU ETPMOJRU HKPMRU MTL

GTNORMOQHRUFKTUTLUTQJSMRUMT

APOHRUPRUMTETUOPJTN8TNONUTPUTLUJNSJS?

HOTPJRU MTU LSQU OP8RNHSIORPTQCU PO

QOFKOTNSUMTULSQURGOPORPTQCUGTNRUBS>

HRHTPJRQU TPU FKTU TLU SHEOTPJTU JT

SEQRNETUMTUKPSUHSPTNSUJSPUQSLDS7T

FKTU BS>U FKTU JTPTNU TLU IRNS96PU MT

GOTMNSU GSNSU PRU THGSJO9SNU IRPU LRQ

QTHT7SPJTQ<

/TUIKSLFKOTNUHRMRCU JSHEO2PUQT
TQIKIBSUTPU LSU ISLLTU 4MTU IRPJOPKR4

SFKTLLRUMTU (LSUMTEOLOMSMCUFKTUPKPIS
QTUJTUIRPR9IS.U>UFK2UDTNMSMUTQ<U#RN
TLLRUBSENAUFKTUQSISNU8KTN9SQUMTU8LS?

FKT9SU GSNSU S8NRPJSNU TLU MTDTPONU MT

TQJTUJOTHGRUMO8;IOLUFKTUPRQUJRISUDODON<

3RHRU SQ;U LRU TQJAPU DOTPMRU MT

ITNISULRQUISQOU$<000UTHGLTSMRQUMT
33*UFKTUDSPUSU ONUQOTPMRUMTQGTMO?
MRQUMTUQKQUGKTQJRQUMTU JNSES7RUGRN

LSQUHSLSQU MTIOQORPTQU MTU KPRQU T7T?

IKJODRQU 4HAQU GRL;JOIRQU FKTU ESPIS?

NORQ4 FKTU BSPU LLTDSMRU SLU JNSQJTU S

KPSUTPJOMSMUFKTUPSIO6UTPU�RLTMRU>

FKTUINTIO6UMTHSQOSMRUQOPUNRGSUGSNS

IKENONUQKQUDTN=&TP9SQ<
�U SBRNSU PRU DSLTU JONSNU ESLRPTQ

8KTNSU GRNFKTU LRQU MONO=TPJTQU GRL;JO?

IRQCU QOPMOISLTQU >UTHGNTQSNOSLTQUMT

TQJSU NT=O6PCU MTU JRMRQU LRQU IRLRNTQC

BSPU TQJSMRU RIKGSPMRU MKNSPJT

HKIBRU JOTHGRU LRQU ISN=RQU MTU MTIO?

QO6PUMTU3S7SU3SQJOLLS?+SU*SPIBS<

)RUINTRUFKTUSBRNSUQTULTQURIKNNS
MTIONU FKTU QRPU LRQU THGLTSMRQCU LRQ

OHGRQOJRNTQU RCU IRHRU TPU SL=KPSQ

RISQORPTQCU LRQUHTMORQU MTU IRHKPO?

ISIO6PU LRQU FKTU BS>SPU JTPOMRU LS

IKLGSUMTUTQJSUBTISJRHETUMTUMOHTP?

QORPTQUS"PUPRUIRPRIOMSQ<

,SENAPU PRJSMRU KQJTMTQU >SU FKT
TLUAPOHRUIRPUFKTUBR>UTQINOERUTQJSQ

L;PTSQU PRU TQU TLUHT7RNU GTNRU LSQU ION?

IKPQJSPIOSQURELO=SPUSUNSQ=SNQTU LSQ

DTQJOMKNSQU>UMTPKPIOSNUIRPU JRMSU LS

8ONHT9SU GRQOELTU >U LRQU HTMORQU SL

SLISPITU JSPJSU OP7KQJOIOSUFKTUDTHRQ

GSQSNUSPJTUPKTQJNSUGKTNJSUM;SU Q;U >

M;SUJSHEO2P<
)RUQ2UQOUQTNDONAUGSNSUSL=RCUHAQ

EOTPU INTRU GRIRU TPU LSU 'KQJOIOSU MT
TQJTU GS;QU FKTU QTU IRPDOTNJTU ISMS

HRHTPJRU FKTU GSQSU TPU KPSU RLO=SN?

FK;SUMTU=NKGRQUHK>UOMTPJO8OISMRQ<

+RQU (RGOPSMRNTQU SKJRNO9SMRQ.
FKO9AUDKTLDSPUSUBSELSNUMTUDOIJOHOQ?

HRU SLU 7K9=SNU TQJRQU GTPQSHOTPJRQC

FKTUTQJAPUESQJSPJTUHAQU=TPTNSLO9S?

MRQUMTU LRUFKTUTLLRQU4OPQJSLSMRQUTP

LSQU GRLJNRPSQU MTU LSU QRGSU ERES4

INTTPCUGTNRUPSMOTCUPOUTLLRQUHOQHRQC

PRQU GRMNAPU FKOJSNU LSU LOETNJSMU MT

T-GNTQSNU PKTQJNRQU QTPJONU >U LKIBSN
GRNUKPUHKPMRCUKPUGS;QCUKPSUNT=O6P

RUKPSUGNRDOPIOSUHAQU7KQJS<

/TQAPOHRCUHKIBRUMTQAPOHRCUTQ
LRU FKTU BSEOJSU TPU ISMSU ISQS<U,SIT
8SLJSUOLKQO6PU>UPRUPRQULSUMSUPSMOT<

17C<72/7C541C5"24</�2

�!'*#"&$% 
&*'%�!'*#"&$

06!9542
/94<:<

%:<;82:89:45<87$:;<:49;6<;2�787:<;157:871<6;�9;33(;9:;&<6< 95<,

(6190/6;89�:8:;49;9198390#2:;�:
)'-5+5,;/8:7;7! 828;*38:"97.;4:&67

L
aiRedchJei`hi<eZbhfdei`hiRgc_bT

aagTKgiHgd^Ogig]_efbBQihai\gcg`e

`e[bdWeiagi_fg[b_g^bQdi`hih[hfT

Whd^bgi\gfgiagcieZfgcì hifh\gfg^bQdì hiag

^gffh_hfgi RHTFEFYXi ^ed^fh_g[hd_hi hd

hai :baQ[h_fei +V*YYXi ceZfhi hai gffeGe

9a^g2bBeXiU]hi\gcgi\efiagi\h`gdDgi`hiKg

Ref^O]hagXi \hf_hdh^bhd_hi gai []db^b\be

`hi=fe\hcgVi hihc_gi Sef[gXiGi`hc\]5c

`hi`eci[hchci`hi^ef_hi`hiagiIDgigai_fNSbT

^eXi chi g^ed`b^bedgfNi hc_gi IDgi U]hXi g

^g]cgi`hiagciS]hf_hciGi^edc_gd_hci\fh^bT

\b_g^bedhcXi c]SfbQi ]di O]d`b[bhd_ei `ha

Sbf[hihib[\ef_gd_hciWfbh_gcihdiagihc_f]^T

_]fgi`hai\]hd_hVi

/hW&di bdSef[gi hai<eZbhfdei fhWbeT

dgaXiaeciOgZb_gd_hcì hiKgiRef^O]hagi\]hT

`hdi ]_babBgfi agi ^gffh_hfgi hdi chd_b`ei `h

hd_fg`giGicgab`gihdi`bfh^^bQdigiagig]_eT

IDgi9TFXi\efU]hi5c_gideiOgicb`ei^ef_g`g

gai_fNSb^eicbdeiU]hichiOgibd_hff][\b`eiha

\gcei\efihai\]hd_higi\gf_bfi`hiagi^b_g`g

\h`gdDgViKeciOgZb_gd_hci`hiagi\eZag^bQd

gZ]ahdchi `hi Rgd`hah`gXi ^edi agi U]h

^edh^_giagiRHTFEFYXi`hZhfNdi]_babBgfiag

^gffh_hfgi \feIbd^bgai U]hi \gcgi \efi agc

\eZag^bedhci`hi,gffbaagciGi-gIga^NdXiG

\ec_hfbef[hd_hXiagi^gffh_hfgidg^bedgai-T

FY;XieiOg^hfihai`hcIDei\efiHg`fbWgai`h

agi)hfgViLai\fhc]\]hc_eihc_b[g`ei\gfgiag

fh\gfg^bQdigc^bhd`higi+YYVYYYih]fecV

Kgi)eBi`hai?gJeibdSef[Qihai\gcg`e

[hci`higZfbaiU]hi�e[hd_ei^ef_Qihai_fNSbT

^eihdiagiRHTFEFYigahWgd`ei6*6+/)/,&"
605,26'408Xi]diOh^OeiU]hideiWgfgd_bBgT
ZgiagichW]fb`g`iIbgaV
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GmjlnjgfbcmiM
.`stsmtaoteqirpIrthstshi=tipraoirmnqtmjcmn`lnfgcgihl`m`nRmimn]mnjgfbcmcmjhKfn`lnl�jlbg

`lnjm?h`mX pshbsfiqtnstlrthoK`osmistVomfr)t
hTVnbg?ilnOhfjmn`lnilOlilfjhmXnblB$fncIcU]gnRil;hgTV
`lbjihRjhKfnLn]gjm]hCmjhKfMni$bchjmTV[j\jS&esmti7paomqta`mofobrltnstZj\j>kdjt_kt\j

dk^ejt4Zc\k_cDgtrlthoioqtnst#5UkeZktZk*j_j$gtrtlrtbrpistoJ1`ospnrtnstlrtWIrtV7ppsrgtnstfrLsptVrmsKrtPtasnortns
iospprgtqthsrmgtec>keZjtMtYk^Yt0dkjYgtYkYkeZjtRkeZ^0dkjYt4]g?AA]tQrXDXt\omnrgtrltmqpisg fqmtlrtWIrtV7ppsr3
h`pgtRraomqtnsltNomrp3tshisgtRqmtiospprtnst[oK`sltcllspq3tPtqshisgtfqmtQspsnspqhtnst5slobstSolgtQqPtRraomqtnstlrt5`smG
istZs-rnrXt

khi=tonsmioVofrnrtfqaqtlrtNjdRk\jtT]?tnsltNc\FScectT@tnsltRrirhipqX
hfbjihRjhKfM kmtsltdsKohipqtnstlrtbpqbosnrnt_ktZj\>kdjt_kt\jtdk^ejteCtOgtrltiqaqt+T]gtloLpqtTO]gtVqloq

TB@t4W`sliqDgtVomfrtmCtBX,OOgt^mhfpobfo(mtO"Xt
ilOlilfjhmnjmcmbcim]M B,TAAj]T@]]T]?]]]]k\Xt
cIcU]gM rn1`opospqmt`g/mnQmiImn`l]njmiQlfn`gQhfBUlCnilLlbnEn`g/mnQmiImV]Uhbm

`gQhfBUlCnilLlb sltblsmqtnqaomoqtnstlrtVomfrtnshfpoirgtNcdt[^Zj_tMtNdcG^e_^>^YctPtfqmtfrp=fisptbpoG
WrioWqgt bqpt Qspsmfort nst h`ht brnpshgt _c:jt �kd[^e^jt dkMkYt Sj\jet Mt _cet [jeUk\t _c[FeSUk;
Yk_k:ctgtVqparloJrnrtsmtshfpoi`prtr`iqpoJrnrtbqptaIgt*Ujetked^.UktNd^kZctcd;jeRcgtsltnIrtnosJtnst[rPq
nstnqhtaoltipsfsgtm!aspqt@O+tbpqiqfqlrpXt
hTVnbg?iln`lbjihRjhKfnilm]n`ln]mnOhfjmTV_c:jt[jdFjt_k\tRjd[ket_c[FeSUk;tdkMkY

Pt_c:jt[jdFjG\U^Yjt_c[^eSUk;tdkMkYtrhsWsprmgtLr-qth`tpshbqmhrLolonrn)t
rDtDZknk\[enF_dSendan[_kdknWenk1[kd\_&dn\Z<k^F_S_eWnDZknF_NZ^enkdnkWnikN_\[^aXn\_danWenPeEa n̂YknUfmnGljcAV

ilmXn;lhfchgjGgnAilmbnLnblblfcmnLnjUmcignjlfchAilmbn5:X>489n3eT6XnkDZ_2eWkd[k\nen`gjl
Qh]ngjGgjhlfcgbnblblfcmnLnjUmcignQlcigbnjUm`im`gbn5:>Tn489X77nP>6XnYknWenDZknda[a^_eV
Pkd[kn\adn^k<Z[eYe\nSaPanYZk)e\T

LDtEnDZkn[eWnk1[kd\_&dn\knSaP<^kdYknkd[^knWa\nW_dYk^a\n\_NZ_kd[k\Mnda^[kXnSadn2+enFk^^kenQeY^_YnVnj-Sk^k\nV
Ra^[ZNeW=n\Z^XnSadnjeP_danYkWnR_de^=nk\[kXnSadnF_dSenYkn`Tn]Z_\VOk^dedYaniaY^+NZk0nb-dS3k0nEna[^enYkn`TnReZV
W_danI)_Nanje^Y_kW=nEnak\[kXnSadnjeP_danYknWenOZkd[knck�eYeT

UmrtWsJtb`Llofrnqgtbqnp=mtlqhtomispshrnqh fqabrnsfsptsmtaoteqirpIrgthoirtsmtlrtjWsmonrtSpsKqpoqtd`oJgtmCtBgt2CX_g
nstZrlrWsprtnstlrtdsomrgtsmtQqprhtnstnshbrfQqgtbrprtqbqmsphstrtlrtipraoirf(mtnstlrtaohartqtrlsKrptlqt1`stshioasmtqbqpG
i`mqtsmtnsVsmhrtnsth`htnspsfQqhXt

kmtZrlrWsprtnstlrtdsomrgtrt2?tnst[rPqtnst2X]TO
klteqirpoq

`gfn!Umfnlfih UlnRihlcgngiCmfjgXnfgcmihgn`l]nh]Ubcilnjg]lBhgn`l
jmbch]]mV]mnQmfjGmXnjgfnilbh`lfjhmnlfncm]m;limn`ln]mnilhfmX

1
Z[ea]gc]fhKecdfGeh`fh h:eMbfaceh f_

`fdgaae__g`ehfd]fh[gdg`ehG\fOfdhfchf_

Bg_g^beh `fh '\fcdg_b`gh ^ech gd\c]ed

f`\^g]bOedh^eZehf[b^fc]aeh`fh _gdh`f^bV

dbecfdhg`e[]g`gdSh7fhfd]fhZe`eYhEfgcV

`aeh Cd]fMgch Uh Fga^bg_h FgaQch `gMgc

^\fc]gh`fhd\h^ec]fcb`ehghd\hTbcg_b3g^bXc

fch _gh a\f`gh `fh [afcdgYh ^\Ueh f9]ag^]e

afT_fGgZedhgh^ec]bc\g^bXcS

DdQYh h Fga^bg_h FgaQcYh Rgh f9[_b^g`e

L\fh _gh Nagch ZgUeaQgh `fh _edh GXOfcfd

`fdfZ[_fg`edh fch Kgd]b__gVEgh Fgc^Rg

^gaf^fch `fh _gdh ]b]\_g^becfdh g^g`@Zb^gd

ZJdhf_fZfc]g_fdShBeahf__eYhRghfcTg]b3g`eY

AQMS)O<LQKPOS KQDLOPRMS LPIQPJLARK8S IOP

-/555S QHKONS RS RBHQMMONS GQNQFEMQRGON

BHQSIOPNLDRPS MRS JLJHMRIL@PSQPS MRNSQPNQ>

"RP�RNSGQS+GHIRIL@PS'QIHPGRKLR0SS*OK>

FRIL@PS (KO;QNLOPRMS OS ,RICLMMQKRJO>S

FgaQch Rgh `fd]g^g`eh L\fh fd]gh Zf`b`g

`fZ\fd]agh _gh g[\fd]gh `f_h :eMbface

afNbecg_h[eah_edhGXOfcfdh`fh_ghafNbXchUg

L\fYhghd\hG\b^beYh^ec]abM\baJhghhAKQRIJLARK

QMSQFEMQOS=SMRSQIOPOF:RSGQS2RNJLMMR>3R

4RPICR>Sh Eedh ^\adedh [gagh eM]fcfah _g

]b]\_g^bXch bZ[afd^bc`bM_fhL\fh _fdh Tg^b_bV

]gaJhd\h[ed]fabeahbc^ea[eag^bXchg_hZ\c`e

_gMeag_h dfh bZ[ga]baJch fch _edh66h^fc]aed

`fh C`\^g^bXch `fh Bfadecgdh D`\_]gd

5KCBD<4hUhfch_gdh";hD\_gdh`fh[fadecgd

g`\_]gdh`f[fc`bfc]fdh`fh_edhKCBD<S

DdbZbdZYh f_h KecdfGeh `fh :eMbface

Rghg^ea`g`ehbc^_\bahfchf_ĥ \aaQ^\_eh̀ fh_gd

e[]g]bOgdh[ae[bgdh`fhdfN\c`eh`fh�g^RbV

__fag]eh _gh gdbNcg]\agh e[]g]bOgh `fh eTfa]g

eM_bNg`gh[gagh_edh^fc]aedh`fhKgd]b__gVEg

Fgc^Rgh 1cN_@dh110h[aeTfdbecg_�h<fh]ag]gY

dfN*chRghbc`b^g`ehf_h^ecdfGfaeh`fhC`\V

^g^bXcYh K\_]\agh Uh 7f[ea]fdYh Fga^bg_

FgaQcYh`fh \cghZf`b`gh L\fh afd[ec`fh g

Ogabedh`fh_edheMGf]bOedhfd]ag]@Nb^edhL\f

[fadbN\fhf_h:eMbfacehafNbecg_Yĥ eZehdec

A;OFQPJRKS MRS IHMJHKRS GQMS QFEKQPGQGOK

QPS S QMS 8F<LJOS QGHIRJLAOS =S EOJQPILRKS QM

<LMLPD%LNFOSQPSPHQNJKRSKQDL@P>S

.agdh`fd]g^gahf_hAEKOJRDOPLNFOSBHQ

RGBHLQKQS CO=S QPS G:RS QMS FRPQ1OS GQS MRN

MQPDHRNSQ�JKRP1QKRN>YhFgaQch hRgh d\MagV

Ug`ehL\fh_ghZg]fabghdfaJhbZ[ga]b`gh[eahf_

[aeTfdeag`eh`fh _gh fd[f^bg_b`g`h`e^fc]f

`fh bcN_@dSh.gZMb@ch[e`aJhdfah bZ[ga]b`g

[eahf_h[aeTfdeag`eh`fh_gdhfd[f^bg_b`g`fd

`fh C^eceZQgYh D`Zbcbd]ag^bXch `f

CZ[afdgYh .f^ce_eNQgh Uh 'eaZg^bXcYh U

eabfc]g^bXch _gMeag_h^ech^fa]bTb^g^bXchfc

bcN_@dh[afTfabM_fZfc]fh`fhcbOf_hK;S

"+*) +('+*) $#&'%+*��) C_
^ecdfGfaeh`fhBafdb`fc^bghUhD`Zbcbd]agV

^becfdhB*M_b^gdYhUh[ea]gOe3h`f_h:eMbfaV

cehafNbecg_YhEfgc`aehCd]fMgcYhRghgc\cV

^bg`eh L\fhf_hCGf^\]bOeh^gd]f__gceVZgcV

^RfNeh Rgh ]eZg`eh fch ^ece^bZbfc]eh _g

&fde_\^bXch`fh _gh7baf^^bXch:fcfag_h`f

FgUeafdYh[fadecgdh^ech7bd^g[g^b`g`hU

7f[fc`bfc]fdh`fh_ghKecdfGfaQgh`fh<gcbV

`g`Yh[eah_ghL\fhdfh^ecOe^gch[gaghf_hg-e

8H;6h _gdh [afd]g^becfdh f^ecXZb^gdh fc

TgOeah`fhZgUeafdhUh[fadecgdh^ech`bd^gV

[g^b`g`Sh Bgagh g]fc`fah _gdh cf^fdb`g`fd

L\fhdfh̀ fabOfch̀ fh_gĥ ecOe^g]eabgh[gaghf_

fGfa^b^beh 8H;6h dfh `fd]bcgaJc

8S8%/S2$HYHHh f\aedShEgdh [afd]g^becfdhg

TgOeah`fh[fadecgdh^ech`bd^g[g^b`g`h]fcV

`aJch`bTfafc]fdhZe`g_b`g`fdShEgh^\gc]Qg

ZJ9bZghZfcd\g_h`fh _ghgdbd]fc^bghfd[fV

^bg_b3g`ghfch^fc]aedhdfaJh`fh;S2;Hhf\aedS

Beah _eh L\fh afd[f^]gh g_h TeZfc]eh `fh _g

ZeOb_b`g`h Uh`fh _ghg\]eceZQgh [fadecg_Y

`fd`fh_ghKecdfGfaQgh`fh<gcb`g`hUhDd\cV

]edh<e^bg_fdhdfh`fd]bcgaJchgU\`gdh[gagh_g

g`L\bdb^bXchU#ehg`g[]g^bXch`fhOfRQ^\_ed

gh Ze]eah Uh f_bZbcg^bXch `fh Mgaafagdh fc

OfRQ^\_edh gh Ze]eah 5^\gc]Qgh ZJ9bZg

Zfcd\g_h`fh6SHHHhf\aed4S

DdbZbdZeYh dfh `fd]bcgch gU\`gdh g_

]agcd[ea]fh`fd`fh_ghafdb`fc^bghg_h^fc]aehe

bcd]b]\^bXch5^\gc]QghZJ9bZghZfcd\g_h`f

]agcd[ea]fh [gagh g]fc^bXch fd[f^bg_b3g`g0

62Hhf\aed4Sh!]agdhgU\`gdhdech_gdh`fd]bV

cg`gdh gh _gh g`L\bdb^bXch `fh g\`QTecedY

NgTgdhUh_fc]b__gdh5^\gc]QghZJ9bZg0hRgd]g

f_h 2/h [eah ^bfc]eh `fh d\h ^ed]fh afg_Yh dbc

d\[fagahf_h _QZb]fh`fh8SHHHhf\aed4Yheh _gd

`f`b^g`gdh gh _gh ^eZ[fcdg^bXch `fh `fTbV

^bfc^bgdhea]e`Xc^b^gdYh^\UeheabNfchfd]@

`baf^]gZfc]fhaf_g^becg`eh^ech_gdh^ec`bV

^becfdh`fhdg_\`h`fh_gdhL\fhdfh`fabOghd\

db]\g^bXch̀ fh̀ bd^g[g^b`g`h5^\gc]QghZJ9bV

Zg0h Rgd]gh f_h 2/h[eah^bfc]eh`fh d\h^ed]f

afg_Yh dbch d\[fagah f_h _QZb]fh `fh ;S/HH

f\aed4S
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E
gh[afdb`fc]gh`fhKgd]b__gVEghFgcV

^RgYhFgaQgh7e_eafdhKed[f`g_YhhRg

gTbaZg`eh L\fh Kgd]b__gVEgh FgcV

^Rgh dfh Rgh ^ecOfa]b`eh fch \cgh AafNbXc

_Q`fa>hfchZg]fabgh`fh[e_Q]b^ghTgaZg^@\]bV

^gSh7\agc]fhd\hbc]faOfc^bXchfch_gdhKeaV

]fdh[gaghOg_eagahf_hOe]ehTgOeagM_fh`fh_ed

Na\[edh[ga_gZfc]gabedhgh _ghBae[edb^bXc

ceh̀ fh_fUh̀ fhg[eUehg_hZe`f_ehfd[g-e_h̀ f

TgaZg^bgYh Ked[f`g_h Rgh `fd]g^g`eh L\fY

[fdfhgh_gĥ eZ[_b^g`ghdb]\g^bXchf^ecXZbV

^gh `f_h bcb^beh `fh _gh _fNbd_g]\agYh ACO=S QM

ERDOSRS MRNS ;RKFRILRNSQNSHPRSKQRMLGRG>

L\fhdfh[ae`\^fhAQPSJLQFEOSPOKFRM>ShEg

[afdb`fc]gh ]gZMb@ch Rgh `fd]g^g`eh L\f

A2RNJLMMR>3RS 4RPICRS NQS CRS NLJHRGO

IOFOS HPRS KQDL@PS ELOPQKRS QPS RARPIQN

JQIPOM@DLION>YhhRgd]ghf_h[\c]eh`fhL\fhdf

Rgh_eNag`ehbZ[_gc]gahfch^\g]aehZfdfdh_g

af^f]ghf_f^]aXcb^ghfch]e`gh_ghafNbXcShDdbV

ZbdZeYh gc]fh _gh [f]b^bXch `f_h :a\[e

<e^bg_bd]gh`fhg[eUehgh_gdhTgaZg^bgdha\agV

_fdYh_gh[afdb`fc]ghRghgTbaZg`ehdf^\c`ga

_gh[ae[\fd]gYhUghL\fhOghfch_Qcfgh^echf_

`f^af]ehL\fhf_h:eMbfacehafNbecg_hg[aeMX

fch8H;8hL\fhZfGeagh f_hZgaNfch`fh`bdV

[fcdg^bXch fch _gdh TgaZg^bgdh a\ag_fdh `f

ZfceahTg^]\ag^bXcSh<eMafh_gdhTgaZg^bgd

a\ag_fdYhKed[f`g_hRghf9[_b^g`ehg`fZJd

L\fh f_h AIRK8IJQKS QFLPQPJQFQPJQS KHKRM

GQS MRS KQDL@PS CRIQS BHQS JQPDRFONS BHQ

AQMRKS QNEQILRMFQPJQS EOKS MRS NONJQPL<LML>

GRGSGQSMRNS;RKFRILRNSKHKRMQNSBHQSONJQP>

JRPS PQIQNLGRGQNS QNEQILRMQN>Sh Ked[f`g_

Rgh^ec^_\b`ehgTbaZgc`ehL\fhReUhAQNSHP

G:RS<HQPOSERKRS2RNJLMMR>3RS4RPICR.S=

ARMOKRPGOS EONLJLARFQPJQS BHQS&MONS GON

DKHEONSNQSCR=RPSEHQNJOSGQSRIHQKGOSQP

HPSRNHPJOSLFEOKJRPJQSERKRSJOGON>h^eZe

fdh_gh[afd]g^bXchTgaZg^@\]b^gS

+<=A:7?B66-63$2BA9B@4?#?
@B;?>B�@:/@<)=58<?>
/:34==270

=AC<G?FBHEG@>9>.HFHBFH<EGC>?GD;FH?G
BACH FE+F@#8;>@ACH?GH:C<F*F5

+(&$+*%)+)')�'(+#&%**+�*+'!+"( +
'!*()*#&$"%*()*��' ,

�!! �

Que la Memoria no olvide



+(,).0

=ifklfde_^igL
+ctutquaoufrksp<sumtutmk:ukpsaoksqnruif^ilbkled^dghkbiblTigil]ilfde_^i^ifhHelbklk!fk_d

bklfi>hbiY ptmbtgkruntuisumoDcotqktuPoqgs-u
hOPl_d>gklBhefilbklgkBkgkefhiYl_kI5el^K^U]dlTgk:hdOP
bk_fghTfhHelAl]dfi]h@ifhHeLlg5_^hfiOP]j^jX)ftquk"paoqruacqogobsiuntu[j^j@leju_lû j

el`fju1[d^l_dGhusiumokoruntu&]lVju�jAj'hunrqntukotqtumcuqsgoaotqkruisuCctqktuntu[t8snshuntugsTtpuW`fWZlfJ
[juOuZfju0eljVhuWZjelf[juOudW*duWlf[`0eljVu1\hHKIFuUsYGYû oqnshusiuqrpkth grquisuntuUtptntprmuntuCscmJ
koqruetStm7umcphujcptioruCtpqsqntQu@tDshuUrSumcmuUtptntprm7utmkthuisuntulmktTsqulitQhusqktmuCpsqgomgruetStm7uSurtmkth
WrquA>mtujigr8rphusqktmulmktTsquXrpn>qYu

lmk:uontqkoPogsnsugraruisuNjeWl^juL\EuntiuNd^6XdfduKFuntiuWsksmkprY
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dvxoi]vonvxnwsup>xqiUvpxwqx?TBTVbaYxvxqvoxurwNxQtpvojxmtctxgprcwpvxmtsT
Ztmvntprv9xSxwsxoixuwPwmntxwqxYT?TVbaYjxvxqvoxurwNxQtpvojxmtctxowUisuvxmtsT
Ztmvntprvjxvc]voxwsxqvxstnvpKv_

\rgtxuwxoi]vonvAxH_Yb?_aIbx€xwsxa1xoi]vonvjxSxwsxowUisuvxwqxBI(xuwqxnrgt
uwxqvxa1_

kurmntoxgi]qrmvutoxwsxnv]qDsxuwxvsismrtoxuwqx5iNUvutxrsurmvutjxwsxwqxuwq
lSisnvcrwsntxuwx\vqvZwpvxuwxqvxfwrsvxSxwsxwqxuwxRwZrqqv_

dvox]vowoxuwxqvxoi]vonvxowxwsmiwsnpvsxuwgtornvuvoxwsxcrxetnvpKvA
[$thcdgd^l^tPatP-tttZtBG4OOthsfsMrnstjrtfstnrpos
hq`YtD;GCPCP88ttttttttgi_lcdiRlc[dlZl_lg[q+gi_lcdl^iYicR

jkot>\sotronp#\rtWnprhktknQsomkatokhsnpktjrftpf\ehnrtmkfrVpktjr
msehpffsZfstXsomAsatmkotnrepjrompstrothsfsMrnstjrtfstnrposa

B
bkejbjWiehkejkbikF`f_ikejkHh\`X

fceiejdkjfk bik^ghOcfacikejk0hbjX

eh]k@jgfifehkFh`]k[ikif`facieh

Z`jkjbkGhVcjgfhkejkHid_cbbiX7ikMifa[i

diaig;kikbcac_iacUfkbikWjd_cUfkejkbik/jdcX

ejfacikejkMiNhgjdkejkMhgikjbk^gU(c\h

iEhkAJI6]k`fk^ghNja_hkQFLMEGKIBLHFLH9
EKCMDA@JGEKHBDKSkjfkjbkZ`jkjbkB5ja`_cOh

OjfLikQEGK=K/KHFJMFLIFLM>KBLMEDLA@JSY
.dLk bhk [ik iOif9iehk Fh`k jfk g`jeik ej

^gjfdik ajbjVgieik jfk 0hbjeh]k 5`f_hk ib

ecgja_hgk WjfjgibkejkMiNhgjd]k=jgdhfid

ahfk>cdai^iaceiekNk>j^jfecjf_jd]kF`if

Fhd3kGigaLik@jggjg]kNkjbkibaibejkejkMhgi]

B\cbchk*giOh]k jfk bikZ`jk[ikejd_iaieh

Z`jkjd_jkif`fachkgjd^hfejkikbik^hbL_cai

ejkbik^gjdcejf_ikejkHid_cbbiX7ikMifa[i]

MigLik>hbhgjdkHhd^jeib]kajf_gieikQLH
CJIM <?LMA.IM HLBLIDFKFLIM EDLHLHSYk@jgX
fifehkFh`k[ikgjahgeiehkZ`jkjbkGhVcjgX

fhk gjWchfibk [ik cfOjg_cehk jfk jd_hdk ehd

iEhdkjfk _hgfhkikIIJk\cbbhfjdkejkj`ghd

^hgkiEhkjfkgjdcejfacidkejk\iNhgjd]kNk[i

ej_ibbiehk Z`jk bik gjdcejfacik ejk Mhgi

QE,BHDBKALHELM B?LHEKM BJHM EJFJIM CJI
KFLCKHEJIM@JID=CLIS]kahfkIJ<k[iVc_iachX
fjd]kiej\;dkejk`fkdjgOcachkejkjd_ifacid

ec`gfidY

1fikgjdcejfaci]k[ik^ghdjW`ceh]kZ`j

djk ahfd_g`NUk ^hgk `fk c\^hg_jk ej

I6YA4<YI)<kj`ghdkNkZ`jkahd_Uki\`jVbigX

bik?6?YJJJkj`ghdYkQ&C8JMEJEKCALHELMFLI9
@GJ@JGBDJHKFJS]k [ik aibcPcaiehk Fh`]

Z`cjfk[ikdjEibiehkZ`j]kdckbik\cd\ikgjdcX

ejfacikdjk[`Vcjdjkahfd_g`cehk[iajkha[h

\jdjd]k [iVgLik ahd_iehk IAYJ8<YI+A

j`ghd]k Nk Z`jk dck QILM >?=DLILM KFK@EKFJ
EKHEJM CJIM AKELGDKCLIM BJAJM LCM ED@JM FL
BJHIEG?BBD7HM KM CKIM HLBLIDFKFLIM GLKCLI
FLMCJIMAK:JGLIS]kjbkahd_jk[iVgLikdcehkej
8Y?8JYI8<k j`ghdYk Bfk jdjk djf_ceh]k [i

i^`f_iehkZ`jkjfkjbkiEhkAJJ4kjbkahfdj5jX

ghk ejk ,ifceiek ejbk if_jgchgk GhVcjgfh

gjWchfibk idjW`gUk Z`jk bik gjdcejfacik dj

iVgcgLikjfkI8k\jdjd]ka`ifehkPcfib\jf_j

djk_jg\cfUkejkahfd_g`cgkjfkjbkiEhkAJIJY

=hgk _if_h]k [ik iWgjWieh]k QB?KHFJM LC
KBE?KCM4J=DLGHJMEJA7M@JILID7HMCCL;K=K
ELGADHKFKM?HMK#JM:MLCMKHELGDJGM4J=DLG9
HJMH?HBKMCKM@?IJMLHMAKGB>KSYkkBbkejbjX

Wiehk^ghOcfacibk[ikieOjg_cehkejkZ`jkjb

if`fachkejk bcac_iacUfkejk bik/jdcejfaci

ejkMiNhgjdkejkMhgikQfhkhVjejajkikfcfX

W'fk_c^hkejk^gjdcUfSkZ`jk^`jeik[iVjgdj

j5jgacehkQ@JGM@KGELMFLMKC8?HJIMBJCLBED9
;JIS]k `fik ^gjdcUfk Z`jk ik d`k 5`cachk QCJ
 HDBJM<?LM>KM>LB>JM>KMIDFJMLHEJG@LBLG
LCM EGK=K/JSk^igik diaigkiejbif_jk jbk^ghX
Nja_hYkk>jkjd_jk\heh]k[ik[ja[hkgjPjgjfX

acikikbikgjahWceikejkPcg\idk^hgk^ig_jkejb

=,#Bk ejkMhgik ^igik ^jecgk bik i^jg_`gi

ejbk ajf_gh]k bidk a`ibjdk QILM LHEGL8KGJH
>KBLM?HM@KGMFLMILAKHKI5M:MLHM?HM@KGMFL

ILAKHKIM HJM ILM BJHID8?LM <?LM LIELM @GJ9
:LBEJM ILM @JH8KM LHM AKGB>KM :M ILKM ?HK
GLKCDFKFS]k[iki^hd_cbbiehY
-%. 0)*-/1,/. #,&1-/),

(-'1(1 . 0&/1/. ,*/0+. /-+1$
(-)'10+!$ =hgk d`k ^ig_j]k F`ifk Fhd3

GigaLik@jggjgk [ik cfPhg\iehk ejk Z`jk bi

/jdcejfacikejkMhgikdjkgjaj^achfUkjbkIJ

ejk\ig9hkejkAJIJ]k^hgkbhkZ`jkjbkif_jgchg

GhVcjgfhk _`Ohk I4k \jdjdk ^igik ^hejg

^hfjgbikjfk\iga[ikQ:MFLBDFD7MHJM>KBLG9
CJS]k\cjf_gidkZ`jkdLkh^_Uk^hgkiVgcgkh_gid

gjdcejfacidkah\hkbikejkMh_ikejbkH`jgX

Ohk$H`jfai%YkGigaLik@jggjgk[ikiPcg\ieh

Z`jka`ifehkah\^ghVUkjbkjd_iehkejk bid

cfd_ibiachfjdkejk bik gjdcejfacikahfd_i_U]

ah\hkejaLifkbhdkcfPhg\jdk_3afcahd]kZ`j

QELH3KM@GJ=CLAKIMLHMLCM@KG<?,5M@JG<?L
LIEK=KM CL;KHEKFJS]k Nk [`Vhk Z`jk ^jecg
Z`jkdjk[cacjgifkQCJIMKGGL8CJIMHLBLIKGDJI
@KGKM I?M ;DK=DCDFKFSYk Q1IELM 4J=DLGHJ5
@JGM CJM EKHEJ5M LIE.M ;LCKHFJM@JGM CKM BJH9
ILG;KBD7HM FLM CKM ADIAKM FLIFLM LIL
AJALHEJM :M @JGM L(D8DGM <?LM CKM ADIAK
LIE?;DLGKM LHM CKIM BJHFDBDJHLIM LHM <?L
FL=LG3KM FLM LIEKGM LHM LCM AJALHEJM FL
>KBLGMIDFJMGLBL@BDJHKFKS]k[ikiEiecehY
GigaLik@jggjgk[iki^`f_iehkZ`jkikd`kbbjX

Wieikjbkia_`ibkGhVcjgfhkdjkjfahf_gUkahf

`fik bcd_ik ejk jd^jgik ejk IY)?<k ^jgdhfid

^igik^bi9idk jfk gjdcejfacidkejk\iNhgjd

jfk bik^ghOcfacikejk0hbjeh]k`fik bcd_ikej

jd^jgikZ`jkdjk[ikgje`acehk[id_ikbbjWigki

bidk646k^jgdhfidYkQ1IEJMLIMCJM<?LMCKM@GL9
IDFLHEKM 'JI@LFKCM FLB3KM <?LM LIM >KBLG
AKIM BJHMALHJI%M :M LIKIM0$0M;KHMKM ILG
A?B>KIM ALHJIM BJHM CKM K@LGE?GKM FLM CK
*LIDFLHBDKMFLM)JGKS]k[ikahfab`cehY
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ikOcajggja_hgikejkBd_`ecif_jdkejkbi

1H7M]k *ji_gc9k HiViEid]k jd_;

jd_`ecifehkaieik`fhkejkbhdkaidhd

^igikeigkdhb`acUfkibk^ghVbj\ikejkbhdk+??

ib`\fhdkZ`jkfhk[ifk^hecehkdi_cdPiajgkjb

djW`fehk ^bi9hk ejk \i_gLa`bik ejk jd_j

a`gdh]kdjW'fkcfPhg\Ukjbkgja_hgkejkbik1fcX

Ojgdceie]kMcW`jbk"fWjbkHhbbiehYkBd_id

ejabigiachfjdkP`jghfkOjg_ceidkahfk\h_cX

OhkejkbikPcg\ikejk̀ fkahfOjfchk\igahkahf

bik.aiej\cikejk-fPif_jg ikNkjbkMcfcd_jX

gchkejk>jPjfdik^igik^gh^hgachfigk^g;a_cX

aidkPhg\i_cOidkikbhdkjd_`ecif_jdkaid_jbbiX

fhX\ifa[jWhdkjfkjbk=igZ`jkNkHjf_ghkej

.Vid_jac\cjf_hk ejk Mi_jgcibk ejk -f_jfX

ejfacik$=jai\c%Yk

Hhbbiehk j(^bcaUk Z`jk jd_ik Pib_ik ej

^iWhkhVjejajkikecPjgjf_jdkQai`didkNkacgX

a`fd_ifacidS]k jf_gjk jbbidk bik jahfU\cai]

^hgkbhkZ`jkbik1H7Mkjd_;k^bif_jifehkbi

^hdcVcbceiekejkbbjWigkik`fkQi^bi9i\cjf_h

ejk̂ iWhSYk>jk[ja[h]kbikcfd_c_`acUfk̂ hegLi

V`daigk ibW`fik PUg\`bik ejk iN`eik Q^igi

bhdk jd_`ecif_jdk Z`jk jd_3fk d`Pgcjfehk `f

aidhk \;dk ia`acif_jS]k cfecaUk [iacjfeh

gjPjgjfacikikd`kQgje`acehSk^gjd`^`jd_hY
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RTVPRW DNDNOHW KSUW SRMBV

"SNMUWMRSW TUWMVTV=OUMN@SWPV

TUW6%RMBVWARTVPUSU6IWKSUW0ROF

SUPUIWTUWPVTWDNVOSVQW22WUTWQH=UPRW2,

PVW 0KSNRIW TTVSUWPVW UMLNDNPUPVQW<KV

MRSLUOHW MRSW VTW ULOUMLNDRW PVW TUW NTKF

JNSUMN@SWPVWUTCKSRQWPVWTRQWJRSKF

JVSLRQW;WONSMRSVQWJHQWVJ=TVJHLNF

MRQW;WOVEOVQVSLULNDRQWPVW TUWMUENLUT

OVCNRSUT:W 4SW VQLUW SRMBVW LUSW VQEVF

MNUTIW QVW NSQLUTUOHSWBUQLUWRSMVWEKSF

LRQW PVW TK>IW MRSMOVLUJVSLVW VSW TU

-KVOLUW PVTW 9UJ=O@SIW AOUDVQ8UW PV

(VQMUT>RQIW 1USLRW ARJ IW .RSLNF

MBVTIW9UTTVW4TW+SCVTIW-TU>UWPVW#UTF

PVMUTVORQIW 1NSUCRCUW PVTW AOHSQNLRI

1UJKVTW 'UTVD;IW 9UTTV0@SW PVW TRQ

3UMNSLRQIW$V;VQW9UL@TNMRQW;WAUTTVO

PVTW.ROR:

5PVJHQIW VTW 5;KSLUJNVSLRW PV

ARTVPRWNSQLUTUOHWVSWVTW)UOONRWPVWTU

3KPVO8UW ETUMUQW LKO8QLNMUQW PVW BNVOOR

<KVWMRSLVSPOHSWNS/ROJUMN@SWPVWTUQ

TRMUTN>UMNRSVQWJHQW PVQLUMUPUQW PVT

=UOONRIW PVQPVW JRSKJVSLRQW V

NSJKV=TVQWBUQLUWETU>UQWRW ONSMRSVQ

BNQL@ONMRQWPVWTUWMNKPUP:

4QUWJNQJUW SRMBVW LVSPOHW TKCUO

VSW TRQW 3UOPNSVQW PVTW 5TMH>UOW TU

UMLKUMNRSVQWPVWDUONRQWCOKERQWLRTVF

PUSRQW <KVW UJVSN>UOHSWKSUWDVTUPU

<KVWQNSWTKCUOWUWPKPUQWQVOHWVTWMVSLOR

PVWULVSMN@SWPVWLRTVPUSRQWMRJRWPV

LRPRQWTRQWLKONQLUQW<KVWBUQLUWTUWMNKF

PUPWNJEVONUTWQVWUMVO<KVS:

ARPUQW VQLUQW UMLNDNPUPVQW VQLHS

VSCTR=UPUQW PVSLORW PVTW EORCOUJU

6&UWMVOMUWPVWTUWTK>6WVSWVTW<KVWQVWEOVF

LVSPVW OVEOVQVSLUOW MRSW TUW TK>W ;W PV

/ROJUW QNJ=@TNMUW VTW EVO8JVLORW PV

TUQWUSLNCKUQWMVOMUQW<KVWMRS/ROJUF

ORSWTUWMVOMUWPVWARTVPR:
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\Kb^_\bTZ`S^_\bY`b@\TaGabH_NObL_U_bY`\I

WZS[X[b `^b;a]ZSX_Ob;`b1X]X\V`[[`b abLaS_

Y`b 2aVaQb Y`b >aWHXWHaW_b a^b LaS_b Y`

L[`Z\bNbY`b^abAZ]VabY`b8a[X=aba^bLaS_bY`b6NaUI

S[`:b^_\bbWaS_\b\_]bTZGa^`\bRZ`ba\`\X]a]b`^bUa[

Y`b ^_\b`]\Z`G_\Ob �PZa^bRZ`bb ^abSZ[_W[aWXaQb`\a
YaPabRZ`baWaSabY`\U_]Va]Y_bWZa^RZX`[b[`M_^ZI
WXD]Ob

@]b`\abPZ`[[aQb7ZSa^WaSab\`b\X`]V`baH_[a
[a?_]aS^`U`]V`bWDU_Y_b`]b\ZbTaWV_bW_]b7a<_NO
37a?_]aS^`U`]V`bWDU_Y_bT_[RZ`b`^bAB6@bNb`^
AAb ]_b \_]b ^_bUX\U_3Qb YXW`ObBXb ]_b \ZTX5[aU_\
RZ`bY_]b9^=[`Y_b`\bY`bB_^a[`\Qb`]b ^abT[_MX]WXa
Y`bBa]Va]Y`[bW_UZ]XYaYbaZVD]_UabY`bLa]VaI
S[XaQbT`]\a[KaU_\bRZ`b]aWXDb`]b9b@\V[aYab_b`]
La[Sa^^XG_:bYXW`]bRZ`bZ]bPa^^`P_b]_b\`bWa`b\X]_
RZ`ba]a^X?ab^abWX[WZ]\Va]WXa:bRZ`b]Z]WabV`bTXY`
RZ`b^`b^^`M`\QbV`bTXY`bRZ`b^`baW`[RZ`\Ob9b]Z`\V[_
@UX^Xa]_b 2a[WKaIAaP`b ^`b \ZW`Y`b ^_b W_]V[a[X_O
;XW`bRZ`bMababT_[b>a[Kab;_^_[`\bY`bL_\T`Ya^
T`[_bV_Y_b`^bUZ]Y_b\aS`bRZ`bMababT_[b7ZSa^WaI
SaObBXb^_bYX<`[abT%S^XWaU`]V`Qb^`bUa]V`a[Ka]b^_\
\ZN_\b XPZa^b RZ`b abBa]WH_bAa]?ab `]b ^ab M`]Va
T_[RZ`b\Zb<`=`bYX<_bRZ`b#2465.7 722/146573073%/6
!7+*65'7&735'46707572&-37"Ob

>X`]V[a\b`^b a^Wa^Y`bY`b8_^`Y_b X]V`]VabY`\I
WZS[X[b`^b;a]ZSX_Qb\`bWaUZ=^abYa]Y_bUZ^`Va?_\
a^b8a<_bNQb`^bT[D,XU_baG_QbT[`\XYX`]Y_b`^bP[ZT_
Y`b^a\b)(bWXZYaY`\b`\TaG_^a\bAaV[XU_]X_bY`b^a
�ZUa]XYaYb .`^b Ta\aY_b aG_Qb Ba]VXaP_Qb aH_[aQ
B`P_MXaQb Y`\TZ5\Qb 8_^`Y_:b _[Y`]b a^=aS5VXW_-O
 aWXDbWZa]Y_bUaN_bY`^b`^b'&Ob>X`]V[a\b^^_[aSabN
UaUaSaQbVZM_b^ZPa[b^abUaN_[b[`MZ`^Vab`\VZYXa]I
VX^bNb ^abUaN_[bHZ`^PabP`]`[a^b Y`b ^abHX\V_[Xab Y`
1[a]WXabNbT_\XS^`U`]V`bY`bV_Yab^ab@Z[_Tab_WWXI
Y`]Va^Ob>X`]V[a\Qb̀ ]b@\TaGaba^PZ]_\b̂ ^_[+SaU_\
T_[RZ`b ]Z`\V[_b aUXP_b >XPZ`^b 0]P`^b L[Z?b \`
U_[Kab `]b Aa[K\b `\T`[a]Y_b `^b Y`\T`PZ`b Y`^
MZ`^_bRZ`b V`]KabRZ`b ^^`Ma[^`bab@\VaY_\b!]XY_\
Ta[abX]V`]Va[b\a^Ma[b\ZbW_[a?D]bY_^X`]V`Ob
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W_a^a]^+@a>XaY`V[`W_[Z^aM`]`[_Xa\`XaF>F?8Ba[`Y_XWOaW_SPZ:]a`Xa`YIU`[H^aAa\`\ZV_VZO]a\`aX_aI_SZXZ_aFE]L
VJ`Ha\`aK`O]RaX_aVU_XaQZ`]`â [M_]ZH_]\^à YW_aV^[[Z\_a\`aW^[^YaP`]:IZV_aT^[aW`[V`[a_7^Ra_Y1aV^S^aX_aX_P^[
GU`a`Xa`GUZT^a\`aZ]Q`YWZM_\^[`Ya\`a`YW_a=U]\_VZO]aQZ`]`a[`_XZH_]\^a.V^]a`XaVX_[^a^P#`WZQ^a\`aY_XQ_[aX_
QZ\_a\`aX^YaSEYaT`GU`7^Y+RaT_[_aX^aGU`a`Ya]`V`Y_[Z_aX_aV^X_P^[_VZO]a`V^]OSZV_a\`aW^\^Y@
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Neage\afgQfa\dOgdbgQf_fceg_(Mfceg4EgcdgLY`Zeg\YgbYAfa
dbg>eKd`fLdgfgPf`YdbgSfKe_Og\afMfLfceagad_Qe`_f-
Mbdgcdgbe_gW>Z=Ydae_gcdgbfgQbf8fOg:Z`WYbfcegfbgWe_e
cdgPd`cZAeaa<fgcYaf`\dg)Ggf3e_Jg]bgfW\egWe`\/gWe`gbf
Qad_d`WZfg cdg be_g QaeQZd\faZe_g "g \afMfLfcead_g cdg bf
Nbf8fgcdg[eae_gcdg[ebdcegf_<gWeKegcdbgcdbdAfcegcd
bfgFY`\fgd`g[ebdceOgIda`f`cegFeYJg
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V
io midmifno Wo bhnjgfnkeno fni

YlkjlhdglofnoHlinfl`oVag_

igmkloBmhdSm_Fm[n`obhnjgfg^

imohnckg^kofnoimoYlagjg^koVPndc_

egZmofno imo nkegfmfoQcno mbhl\^o im

gkenhZnkdg^konkobmhenofnioYlkZnk_

elofnoLmkemoYimhmoWoimoigdgemdg^kofn

imjol\hmjofnodmkmigKmdg^koWohnUm_

\gigemdg^ko fno Zmhgmjo dmiinjo fni

Ymjdlo *gje^hgdlXo Vio [nhnkeno fni

Ylkjlhdgl`o Imkcnio LmkelimWm`

fglodcnkemofnoiljomjckeljombhl\m_

fljo nko njemo hnckg^k`o Qcno dlke^

dlko imo mjgjenkdgmofno hnbhnjnkemk_

enjofnioIgkgjenhglofno*mdgnkfm`oim

YlkjnPnhSmofno>lankeloWoimo+gbc_

emdg^kofnoHlinflX

Vjeno ^h[mklo nPndcegZlo fglo ni

Zgjelo\cnklomoimohnUm\gigemdg^kofn

imjojmimjoenabimfmoWoJhSmofnio=mEl

fnio;k[nioehmjoUm\nhohnmigKmflockm

gablhemkenogkenhZnkdg^konkoimojmim

fnioagjalo nko nio mElo?TT XoYlk

njemomddg^k`ojnolJhndnhOomo elinfm_

kljoWoZgjgemkenjockmohnUm\gigemdg^k

dlabinemofnonjenoic[mh̀ ojmdmkflom

imoicKoblhoemkelonioin[mfloacjci_

aOkoWofno imo1bldmoanfgnZmioQcn

imoKlkmomenjlhmX

Vko lehlo lhfnk`o jno mbhl\mhlk

imjol\hmjofnoigdgemdg^kofnoimodmkm_

igKmdg^ko Wo imo hnklZmdg^ko fno imj

dmiinjoLmko3laOk`oLmkoYinanken

WoHhmZnjSmofnoLmkoYinanken`o mjS

dlaloimohndcbnhmdg^kofnonjbmdglj

bhgZmfljodlalonioFmeglofnio9mhmk_

Pl`onioYimcjehlofnoGljoGmchninjoW

imonjbmfmEmofniodlkZnkelofnoLmkem

YimhmXoFmhmonjemo5iegamomdecmdg^k

jno fnjegkmhOo cko bhnjcbcnjelo fn

"TTXTTTo nchlj`o fnio dcmio imjo hnig_

[gljmjo fnio agjalo mblhemko ck

<-2XoGmogkenhZnkdg^konkonio=mEl

fnio ;k[nio jcblkfhOo <?TXTTT

nchljo&#TXTTTonchljomblhemfljoblh

nio bhlbgnemhgl'`oagnkehmjo Qcno imj

l\hmjo nko nio nkelhklofnoLmkoYin_

ankenojnoJgkmkdgmkomio<TT2oblhoni

YlkjlhdglofnoHlinfloblhockoelemi

fno%TTXTTTonchljX

V
io Bl\gnhklo ackgdgbmi

hndima^o mo imo @ckemo fn

Ylackgfmfnjo fnoYmjegiim_

GmoImkdUmoimoch\mkgKmdg^kofnoni

agii^ko fno anehljo dcmfhmfljo fn

jcnilogkfcjehgmiobmhmoQcnojnobcnfm

fgZnhjgJgdmhoimolJnhemofnonabinloW

klofnbnkfnhoemkelofniojndelhojnh_

ZgdgljX

VioblhemZlKoackgdgbmi`o3mJmni

FnhnKm[cm`ohnmigK^onjemon.g[nkdgm

\mjOkfljnonkoniogkJlhanonjemfSj_

egdlo $Bhmkfnjo ;hnmjo ,h\mkmj

?T<?$ofnioIgkgjenhglofno>lankelX

Hmio njecfglo jge5momoHlinflodlal

imo dgcfmfo njbmElimo dlko amWlh

k5anhlofnobcnjelofnoehm\mPloblh

Um\gemken`o n.gjegnkflo cko bcnjel

blhodmfmofljoUm\gemkenjX

Fmhmo FnhnKm[cm`o imo fgZnhjgJg_

dmdg^kofniojcnilomhhlPmhSmoanPlhnj

hnjciemfljo Wo blho niilo hndimamo mi

VPndcegZlo fnoImhSmo +lilhnjo fn

Yljbnfmio imo ch\mkgKmdg^ko fni

enhhnklo jgecmflo nko nio FliS[lkl

Akfcjehgmi`obnhagegnkfloimogkjemim_

dg^kofno nabhnjmjoQcno mcankenk

imo mdegZgfmfo gkfcjehgm`o Qcno mo fSm

fnoUlWojcblknonio<T2ofnobcnjelj

fnoehm\mPlXoVkoimodmbgemiohn[glkmi

nio --2o fnio nabinlo bhldnfno fni

jndelhojnhZgdglj`ojn[5konioIgkgj_

enhglo fno >lankelo nko jco mkOigjgj

fno�-oBhmkfnjo;hnmjo,h\mkmjXo
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V
ioBl\gnhkloackgdgbmioUmobcnjelonkoamh_

dUmobhlWndeljofnol\hmjoQcnofmhOkoehm\m_

PlofnoamknhmofghndemologkfghndemomoaOjofn

dgnkobnhjlkmj`o mjSo dlalo nio mEloQcnoZgnkno jn

fcbigdmhOoniobhnjcbcnjelofnjegkmflomobhl[hmamj

fnonabinl`ojn[5kofndimh^oniomidmifn`oVagigmkl

BmhdSm_Fm[n`ofchmkenoimodimcjchmofnioAAAoHmiinh

fnoMcelnabinlo>nankgkloQcnoUmkodlabinemfl

??oacPnhnjXoViohn[gflhofnjemd^oimombcnjemofnojc

nQcgblofnoBl\gnhkloblhoanfgfmjoQcno[nknhnk

nabinlo Ẁ o blho njl`o mfnimke^o Qcno nioMWckem_

agnkelofcbigdmhOoniomEloQcnoZgnkno iljoJlkflj

fnjegkmfljomobimknjoWo emiinhnjofnonabinl`ockm

mblhemdg^ko Qcno bnhageghOo 65=8? 6:=? ;3;826:9*
5=58o moacdUmjo bnhjlkmjo Qcno mdecmiankeno jn

nkdcnkehmkonkockmofnigdmfmojgecmdg^kondlk^ag_

dmXoViomidmifnoema\g1kojnEmi^oQcnojnoUmkobcnj_

elonkoamhdUm`oloiloUmhOkobh^.gamanken`ol\hmj`

mdecmdglknjoWobhlWndeljoQcno[nknhmhOkoaOjofn

dgnko bcnjeljo fno ehm\mPlo fnoamknhmo fghndemo l

gkfghndemXo6!=+>7;<?06>?:;?><?<6'919>:2>-?3>8;
><?7$<?5>?4;?06>?,=1>:?;28=<?=579:9<28=19;:><-
3;806>?>:2>:5>7;<?06>?:;?3;5>7;<?8><9.:=8*
:;<?/?><3>8=8?=?06>?=4.69>:?:;<? <=06>?5>? 4=
189<9<8`omEmfg^XoVkolehlolhfnk`oniomidmifnofnjem_
d^odlalodcmigfmfnjofnoimjoacPnhnjobmhegdgbmk_

enjonkonioemiinho64=?9:069>265-?4=?9:919=29&=?/?>4
9:1;:';879<7;8Xo Vko nio emiinho jno Umko fmflo m
dlkldnho 64=<? ,>88=79>:2=<? :>1><=89=<? 3=8=
.>:>8=8? <6?38;39;?>734>;?/?06>?7=:>">:? 4;<
7>1=:9<7;<?3=8=?97364<=8?<6<?38;39=<?9:919=*
29&=<8`o dlabine^o imo dlkdnPmio fno =gnknjemh

LldgmionoA[cmifmf`oMkmoLmmZnfhmX
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G
modlkdnPmiofnoHchgjaloWoMhenjmkSm`oMkm

Ajm\nio>nhkOkfnK`obhnjnke^omoimojndhnem_

hgmonPndcegZmofnoimo>nfnhmdg^kofnoYlac_

kgfmfnjo @cfSmjofnoVjbmEm`oYmhligkmoMgjnk`o im

lJnhemoechSjegdmoWodciechmioQcnofnjfnonioBl\gnh_

klo Wo nio jndelho Uljeninhlo blkfhOko nkoamhdUm

bmhmo fmho Zmilho mio in[mflo PcfSlo fno imo dgcfmfX

+chmkeno nio nkdcnkehl`o imo dlkdnPmio n.bigd^o m

Mgjnkoimoim\lhoQcnonioYlkjgjelhglohnmigKmoPckel

dlkoiljobhlJnjglkminjofniojndelhobmhmobhlaldgl_

kmho nioHlinflo @cfSlXoMjgagjal`o jnkemhlko imj

\mjnjofnodlim\lhmdg^kobmhmoimofgJcjg^kofnomdeg_

ZgfmfnjoWoimobcnjemonkoamhdUmofnokcnZljobhl_

Wndeljo hnimdglkmfljo dlko nio anhdmflo !ljUnh̀

lJhndgnkflo kcnZmjo lblheckgfmfnjo fno kn[ldgl

bmhmoimjonabhnjmjoelinfmkmjXoMofgdUlonkdcnkehl

mjgjegnhlko ema\g1ko nio [nhnkeno fno YlkZnkeglk

=chnmc`o@mZgnho+SmK`oWoimoe1dkgdlofnioFmehlkmel

IckgdgbmiofnoHchgjal`oLgiZgmoBlkKOinKXoYlkoni

agjalo l\PnegZl`o YlkZnkeglko =chnmco Wo im

YOamhmofnoYlanhdglofnoVjbmEmonkoAjhmniodnin_

\hmhlkonkoamWlofno?T<?ockojnagkmhglojl\hnoimj

lblheckgfmfnjoQcno lJhndno nioanhdmflo PcfSlo m

imjonabhnjmjoechSjegdmjXo
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V
iobhnjgfnkenofnoimoYlkJnfn_

hmdg^ko3n[glkmiofnoVabhn_

jmhgljofnoYmjegiim_GmoImk_

dUmo &YVYMI'`o ;k[nio 9gdliOj`

amkgJnje^oQcno 64=? 5>65=? 1;:? 4=<
>738><=<? :;? 4=<? .>:>8=? ><2>
%;+9>8:;-? =06)? 2>:>7;<? 06>? <>8
2;5;<?76/?14=8;<?/?:;?=:5=8?1;:
19:9<7;<8Xo Ylko njemjo bmim\hmj`
9gdliOjo hnjblkfSmomobhn[ckemjofn

iljo anfgljo jl\hno nio bm[lo fno im

fncfmofnioBl\gnhklomo iljo nabhn_

jmhgljofchmkenoimonkehn[mofnoiljoAAA

Fhnagljo fno Lligameo Qcno ecZl

ic[mho nko nio Yg[mhhmio (gEnfljo fn

LmkemoImhSmofnoHlinflXoViobhnjg_

fnkenofnoYVYMIo mEmfg^oQcno 6=
79?7>?5>+)=?59:>8;?6:?%;+9>8:;?/
;28;?,=?<95;?>4?06>?7>?,=?3=.=5;-
/?1;7;?=?7)?=?794><?5>?>738><=*
89;<?>:?2;5=?4=?8>.9 :8X

",*/'0(1 ./)(/+ !21 01 ,%�,
2+(/.0.2)1 .21 -2*2$0+%/01 2'�-2&
)0-/0*#& Lg[cgnkflodlkojcodlabhl_

agjlodlko imjonabhnjmjomjldgmfmj`

Lligameo fgjegk[cg^o mo nkegfmfnj

bnhenkndgnkenjomojndelhnjofgZnhjlj

fnoimohn[g^ko[mimhflkmkfl`odlkoimj

l\hmjo hnmigKmfmjo blho nio njdcielh

elinfmklo >hmkdgjdlo G^bnK`o mo ck

elemio fno ldUloacecmigjemjXo Vko im

[mimonjecZgnhlkobhnjnkenjodnhdmofn

%TTogkZgemflj`onkehnoniiljokcanhl_

jljonabhnjmhgljoWomjnjlhnjoim\lhm_

injofnoYmjegiim_GmoImkdUmoWomcel_

hgfmfnjobliSegdmj`odlaloniodlkjnPn_

hlo fnoFhnjgfnkdgm`oGnmkfhloVjen_

\mk)o nio jndhnemhglofnoVjemflobmhm

imoLn[chgfmfoLldgmi`oHlaOjo=ch_

[lj)oniofnin[mflofnioBl\gnhklonk

Ymjegiim_GmoImkdUm`o@nj5joGm\hm_

flh)oloniobhnjgfnkenofnoimjoYlhenj`

(gdnkeno HghmflXo Vio mdelo njecZl

bhnjgfgflo blho nio bhnjgfnkeno fn

Lligame`o;k[nio9gdliOjXooGmjoldUl

nkegfmfnjo bhnagmfmjo Jcnhlk

M@,LM`oimoMjldgmdg^koM[hmhgmofn

@^ZnknjoM[hgdcielhnjo&MLM@M'ofn

Hlinfl`oBnjelhSmo*nhhnhm`oIlkem_

PnjoVkldl`o9,H3M(V`oimomjnjlhSm

FlZnfmo�o9l[cnhm`onio3njemchmk_

en_*lenioYmjmoFnbnoWo imo @ckemofn

Ylackgfmfnjo fno Ymjegiim_Gm

ImkdUmX
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N
em _gjVlcbjm dlm glij\kcfXi

fiblSgkem dlm ekhm Ykhlhm MMMm V

MAmdlm<kibkm;kgQkmdlm5liZ

[alglicfkm[almlemIj]flgijm`aifZ

cf_kemefcfbkgLmlimYlcTkhmDHIAMEHL?
DLJFm kYlcbkgLm km aim blgcfjm dlm ekh
ckeelhmdlem]kggfjm[alm\lgLimglijZ

\kdkhmhahmkclgkh^mhahmOjikhmblggfZ

OkhmVm`lRjgkdkm hamkcclhf]fefdkdU

NemcjiclRkemdlm6kgbfcf_kcfXimJfaZ

dkdkik^mCibjifjmIafRkggj^m fiYjgZ

`XmdlmlhbkmkcbakcfXimlimlem_elij

[almhlmclel]gXmlimekm9aibkmdlm.fhZ

bgfbjmdlem]kggfjU

CibjifjmIafRkggjm fiYjg`Xmdl

[almlemIj]flgijm`aifcf_kemVkmTk

fi\lgbfdjm lim ejhm _gf`lgjhm cficj

`lhlhm dlem k?jm lim lhblm ]kggfjm dl

Bjeldjmaimbjbkemdlm--,U444mlagjh^

ejhmcakelhmTkim_lg`fbfdjmk]jgdkg

hlfhm_gjVlcbjhmglcek`kdjhm_jgmejh

\lcfijh^m bkelhm cj`jm ekm glij\kZ

cfXim dlem kea`]gkdjm _1]efcjm dl

dflOmckeelh^mekmYfikefOkcfXimdlmekh

j]gkhm dlem _kg[alm dlm:f_lgahlgk^

ekmglij\kcfXimdlmaim!feX`lbgjmdl

ba]lgQkmdlmha`fifhbgjmdlmkSakmli

ekmckeelmCe]lgcTl^mlemhleekdjmdlmek

cekgk]jVkmdlm ekm]f]efjblckm`aifZ

cf_ke^m lem kgglSejm dlm ekm cef`kbfOkZ

cfXimdlmekm<kekmBkeQkmVmekmglij\kZ

cfXimdlemkea`]gkdjm_1]efcjmdlmekh

YkhlhmMMMmVm_kgblmdlmekmMAU

.lmckgkmkmekmhlSaidkm_kgblmdle

k?j^mIafRkggjml/_efcXm[almhlmkcjZ

`lblgLmlem_gjVlcbjmdlmglij\kcfXi

fiblSgkemdlmekhmYkhlhmMMMmVmMAm_kgk

lem [alm hlm fi\lgbfgLm aim`feeXim dl

lagjhmVm[almkYlcbkgLmkmaimbjbkemdl

$4m ckeelhUm @km efcfbkcfXim dlm lhbk

kccfXim lhm Dfi`ldfkbkF^m hlS1i

dfRj^mbflilmaim_ekOjmdlmlRlcacfXi

dlm &m `lhlhm Vm kYlcbkgLm km ckeelh

_gficf_kelh^m cj`jm Akedl`kgQk^

AQkmBkg_lVk^mCe]lgcTl^m5jekdflO^

8glhildjhj^m Iakdkggk`k^m ;f?j^

5aeek[al^mAkedlVlgijh^m Nhblifeek

jm7Qjm:ahjUm

Nim lhbkm eQilk^m IafRkggjm _ahj

lim\kejgm ekmSlhbfXimglkefOkdkm_jg

lemIj]flgijmejckemDMINBINAKAMI?
DKNMINMGN<BMNGLJN&EAHIHJDFLCHKIMJ
IKN HI7HMFDMIN:N<BMN GKJN1KIJHJDK?
FHKJN MJDLAKJN JB2MDKJN LGN "GLIN EM

&2BJDMN EMGN 0K>HMFIKN ILCHKILGF^

glcjgdkidjm [alm ekm 9aibkm dl

Jj`aifdkdlhm k1im kdladkm ke

CVaibk`flibjm +-m `feejilhm dl

lagjhUmJjimlhblmbf_jmdlm_gjVlcbjh^

cjibfiaX^m lem CVaibk`flibj

DAM2KFLNGKJN>LFFHKJ8N=MIMFLNLCDH?

7HELEN:N@BMJDKJNEMNDFL>L2KFU

@
jhm \fkRlgjhm lh_k?jelhm dl]li

fiYjg`kghlm dlm ekhm \kcaikh

j]efSkdkhmjmkcjihlRkdkhmlimejh

_kQhlhmkmejhm[almhlm\kVkimkmdfgfSfghl^

lh_lcfke`liblm lim keSaikhm _kgblhm dl

*Ygfck^m <adk`Hgfckm Vm #gflibl^m aik

fiYjg`kcfXim [alm _aldlim j]blilg

bkibjm lim ekm 'l]m dlem ;fifhblgfjm dl

Chaibjhm N/blgfjglh^m lim ejhm Jlibgjh

dlm AkcaikcfXim Miblgikcfjike^m lim ek

'l]m dlm ekm JjihlRlgQkm dlm <kifdkd^

cjihaebkidjmkm ejhm`Hdfcjhmdlmck]lZ

clgkmjmkmhahmYkg`kcfkhmdlmcjiYfkiOkU

 hbkmVmjbgkhmglcj`lidkcfjilhmYjg`kZ

gjim_kgblmdlmekm_jilicfkmdlm9jhHm@afh

IjiOLelO^m`Hdfcjmkhlhjgmdlm\kcaikh

dlem ek]jgkbjgfjm I<%^m dagkiblm aik

ial\km Rjgikdkm Yjg`kbf\km clel]gkdk

limlemcaghjmdlmCblicfXim8kg`kcHabfZ

ckmMMm[almlemJjelSfjmdlm8kg`kcHabfZ

cjhmdlmBjeldjmlhbLmdlhkggjeekidjUmNe

bfbaejmdlmekm_jilicfkmYalmDLCDBLGH.L?

CH6IN MIN 7LCBILCH6IN @LFLN 7HL2MFKJ

HIDMFILCHKILGMJFUm m IjiOLelOm m Tk]eX

dlm ekhmliYlg`ldkdlhm`Lhm f`_jgbkiZ

blhmglh_lcbjmkmekhm[almTkVm[almTkclg

aikmek]jgm_gl\libf\kUmNem_keadfh`jmj

`kekgfkm lhm ekm liYlg`ldkdm`Lhm _lefZ

Sgjhkmkmekm[almhlmliYglibkimejhm\fkRlZ

gjh^mlh_lcfke`liblmlimdfhbfibkhmOjikh

dlm*YgfckUmNimlhblmckhj^mejmglcj`liZ

dk]elm lhm l\fbkgm ekm _fckdagkm dlm ejh

`jh[afbjh^m cjim lem ahjm dlm gj_km [al

ca]gkmlemcalg_jmVm`jh[afblgkh^mVmaik

[af`fj_gjYfek/fhmkdlcakdkUmNhblml_fZ

dl`fXejSjm glcj`lidXm fiYjg`kghl

cjim haYfcfliblm kiblekcfXim hj]glm ekh

\kcaikhmilclhkgfkhmlimlem_kQhm[almhl

\fhfbk^m_alhbjm[almlimkeSaijhmckhjhmlh

ilclhkgfjm cj`liOkgm lem bgkbk`flibj

\kgfkhm hl`kikhm kiblhm dlm l`_glidlg

lem\fkRlUmBk`]fHimk]jgdjmekhmdf\lghkh

liYlg`ldkdlhm[alm_aldlimhlgmcjibgkZ

Qdkhm lim \fkRlhm fiblgikcfjikelhm Vm ekh

glcj`lidkcfjilhm km glkefOkgm lim ekh

jYfcfikhm dlm Ykg`kcfkm km ejhm \fkRlgjh

[alm ka`libkim ijbk]el`liblm cjim ek

eelSkdkmdlmekhm\kckcfjilhmdlm\lgkijU
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@km;kicTk^mCgbagjm7j`kiQ^mTkmkYfgZ

`kdjm[almDGLN=MJDH6INFMJ@KIJL>GMNEMG

0K>HMFIKNEMNGLN@FMJHEMIDLN1KJ@MELGN@MFAH?

DMNLN1LJDHGGL?-LN/LIC;LNDMIMFNGKJNHI=FMJKJ

:NGKJN=LJDKJNJBJDLICHLGAMIDMNM<BHGH>FLEKJN:

MICKIDFLFNBIN;KFH.KIDMNABC;KNA4JNK@DHAHJ?

DLN <BMN MGN <BMN MICKIDFLAKJN CBLIEKN GGM=L?

AKJFUmNemcjihlRlgj^m[aflimTkm_kgbfcf_kdjmli

aim kcbjm hj]glm ekm SlhbfXim lcjiX`fckm dle

CVaibk`flibjmdlmBjeldjmjgSkifOkdjm_jgmle

Iga_jm6j_aekgmlimlemJjihfhbjgfjmdlmekmcfaZ
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@L=KJNLNL:BIDLAHMIDKJ8NFMJ@KIEHMIEKNLNBIL
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dlmial\j^mkm<kibfkSjm;kgbQim2NemAfbf3mVmkm6kcjmJk`fij^m[al

\je\flgjimkm_jilgmdlmial\jmlemckgblemdlm2(jmTkVm]feelblh3mli

lhbkmjckhfXimlimlem6kekcfjmdlm5likckOXi^mdlibgjmdlmekhmAMm9jgikdk

BkagfikhUm"im2`kijmkm`kijmcjimmekm:fhbjgfk3mdlmaimckgblem[almcj`Z

_elbkgjimTkhbkmlimhlfhmjckhfjilhmlimekmcjggfdkhmdlemJjg_ahmBjeldkZ

ijmVmekm8lgfkmdlmkSjhbjUm@jhmdjhm`klhbgjhmbgkhekdkgjimkmejhmkhfhbliZ

blhmhahmk?jhmdlmfifcfjmlimlhblmdfYfcfeQhf`jmCgbl^mlimaikmilhkmgldjiZ

dkm`jdlgkdkm_jgm ekm_lgfjdfhbkm@kagkmBlijgfjUmNemAfbfmcj_fk]kmdl

gl\fhbkhmlembjgljmdlmjbgjh^mDVjmijmcglcQmlimlem`aidjmdlmejhmbjgjhFmV

ba\jm[alm_ldfgmkmhamTlg`kijm[almelmdfRlgkmkmham_kdglm[alm[algQkmhlg

bjglgjUmBjdjmejmcjibgkgfjm[almJk`fij^m[almcjim_kdglmbjglgjmhlmTfOj

_jgm2hke\kgmkmekmYk`fefkmdlmblilgm[almfgmkmgj]kgm_kgkmcj`lg3UmCiHcZ

djbkhmVmglcalgdjhmYalgjimYeaVlidjmcjimlemdl\lifgmdlmekmfiblg\licfXi

dlmlhbjhmdjhmTfhbXgfcjhm̀ klhbgjhm[almglcf]flgjimkemYfikemhlidjhmglSkZ

ejhmdlm`kijhmdlm8lgikidjm9jamVmlemcjiclRkem9k\flgm(fcjeLhU
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]b X__^YZ[`Y_^b U^_BZ[XZ`]b Ya

:XXZQ[b G]aXV_^`]b Ya]b CCb ?

X_[Xa=`]ba[ba]b)_[\Z\V_^Z_bYa

<̀ ]`Ba^`Sb9`ZTab5`T_\Sb\abU^aDW[>

VQb LCL5V QTDMKMIMNUNV KMTPTPV,LKM5F
RRT2V BV TQV<0/?VNTOHL5OVNTVNT3UR
URRLMPUNUOV UV?OHU8U@V&UOKMQQUF$U
-UPJAUV BV 1UQUGTRUKSb Ya\UWN\b Ya
]`\b YaX]`^`XZ_[a\b Ya]b U_^V`B_E

\_XZ`]Z\V`b 9_\Nb HWVZN^^aEb \_R^ab a]

H_RZa^[_b Yab6`D_Ib G[b a\V`b ]A[a`S

5`T_\b ^aX_^YQb OWab ]_\bYZ^ZDa[Va\

\_XZ`]Z\V`\b \ab YaYZX`^_[b `b LJSIF
HRURV ;QLSRTOJTPKTOV BV ESQOUOV NT
EUOLRUVUVNMT2VGTJTOVOLVGUQSR@VJSQSF
JURV UIMDLTKTOV BV NMQUHMNURV NMPTRS
H*EQMJSKI

G[b]`bTZ\T`b]A[a`SbU^aDW[VQb`

HWVZN^^aEb?b`]bC8(GbOWNbFZXZa^_[

U_^b a]b :!Gb LOUQGSV HRSITKTRV TP
JUIHU8UV CLTV QQTDUR>UV TPV '.(.KS
`\Ab X_T_b U_^b a]b ^A_b <̀ =_b LOUQGS
NTRSDURV TQV <QUPV %MNRSQ:DMJS
#UJMSPUQKIb 8_R^ab ]`\b XWa[V`\

TW[ZXZU`]a\Sb 5`T_\b `XW\Qb `b ]`

_U_\ZXZQ[bYabLNT3URVTQV+BLPKUIMTPF
KSV URRLMPUNS@V DUOKUPNSV NLRUPKT
U8SOVI"OVNTV QSVCLTV MPDRTOUEUPKI
:[Va\bYabX_[X]WZ Ŝb?b^aV_T`[Y_b]`

Fa^a[XZ`b^aXZRZY`SbYZ=_bLJ:ISVCLMTF
RTPV CLTV PSV AUEQTISOV NTV TQQU@V OM
KTPTISOVCLTVOSHSRKURQUVTQV,SEMTRF
PSV BV QSOV KUQUGTRUPSOV N>UV UV N>U
JSISVLPUVMPOSHSRKUEQTVQSOUKI
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U`]b 8_XZ`]Z\V`Sb 9_\NbHWVZN^^aES

X^ZVZXQb `]b `]X`]YaSb H_[E`]_

6`D_SbU_^bF`Xa^bW[bR`]`[XabU`^`bYaXZ^

LT�UJKUITPKTVQSVIMOISKbOWabF`XabW[

`0_b?b\Q]_bF`R]`^bYabLQUVATRTPJMUVRTJMF

EMNUKIb G[b \Wb U`^VZXW]`^b R`]`[Xab Ya]

H_RZa^[_bYa] CCSbXW`[Y_b\abXWTU]aba]

aXW`Y_^b Yab ]`b ]aDZ\]`VW^`Sb HWVZN^^aE

`[W[XZQb OWab a]b C8(Gb F`b U^aU`^`Y_

W[`b R`Va^A`b YabTaYZY`\b X_[bT4\b Ya

XZa[bU^_UWa\V`\bOWabU^aVa[Ya[b^a`XVZ>

B`^b]`baX_[_TA`ba[b<̀ ]`Ba^`SbYa\UWN\

Yab F`Ra^b U`]U`Y_b YW^`[Vab B`^Z_\

Ta\a\ba]b\a[VZ^bDa[a^`]ba[b]`\bX`]]a\bYa

]`bXZWY`YIb�[`bBaEb`U^_R`Y`\bU_^ba]

)_TZVNb G=aXWVZB_b Ya]b U`^VZY_b \a^4[

U^a\a[V`Y`\b̀ ]bU^_UZ_b̀ ]X`]YabU`^`bOWa

LUNSHKTKb ]`\b OWab X_[\ZYa^ab [aXa\`>

^Z`\I

G[b ]_bOWab\ab ^a7Za^ab`]bH_RZa^[_

]_X`]Sb9_\NbHWVZN^^aEb`XW\Qb`b6`D_bYa

LGMGMRV TPV LPVILPNSV NTV ;UPKUO>UKb ?

F`Xa^\abaX_bYabLLPUVRTUQMNUNVNM;TRTPF

KTVUV1UQUGTRUKIb aba\V`b7_^T`SbX^ZVZXQ

OWaba[bX`TU`0`b[_bU`^QbYabU^_TaVa^

aTU]a_Sb TZa[V^`\b OWab ]`b ^a`]ZY`Y

TWa\V^`b OWab Ya\Yab OWab ]]aDQb `]

H_RZa^[_b\abF`bZ[X^aTa[V`Y_ba]bU`^_

W[b;*S-,1SbF`RZN[Y_\abYa\V^WZY_bW[

V_V`]b Yab +I&;%b UWa\V_\b Yab V^`R`=_S

`UW[VQI

<̀ TRZN[b Ya[W[XZQb OWab a]b CCb [_

X_[\ZYa^`^`b [aXa\`^Z_b X_[b X_[Da]`^

]_\b ZTUWa\V_\b ?b `F_^`b a]]_\b \WRa[

V_Y`\b ]`\b V`\`\b ?b U^aXZ_\b U$R]ZX_\I

:YaT4\Sb̀ 7Z^TQbOWab]`bYaWY`bTW[ZXZ>

U`]b\abF`bZ[X^aTa[V`Y_bW[b,-1SbYab+*

`b ';S;bTZ]]_[a\b Yab aW^_\Sb `\Ab X_T_

^a\U_[\`RZ]ZEQb`]bH_RZa^[_bYabOWabLTQ

+�?VAUVGSQUNSKb ?b X_[7_^T`^\ab X_[

LQUOV UDLUOV RTOMNLUQTOV NTV -UNRMNK

X_T_b X`WY`]bTA[ZT_bU`^`b <̀ ]`Ba^`I

G[b _V^_b _^Ya[Sb HWVZN^^aEb V`TRZN[

^aX_^YQbOWaba]bCC a[X`^DQbW[`b`WYZ>

V_^A`bU`^`bLHSPTRVUQV<0/?VJSPKRUVQUO

JLTRNUOKSb `W[OWab LPSV OTV TPJSPKR:

PUNUKI
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SVOMJVSWOPFQX VOUQFKPOWX LVR
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UJUTPOPFQX OUKUX RWX VKJSVTW

GMVXSVWRP>FXRWXWMLPNUSPWXLVXRWT
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V7JMVTNUXJUSXVRX6WCUXBWXGMVA

LWLUXIWTNWQNVXJUISVHX$NSUTXVQ

TMXRMCWSXBWIS@WQXVOBWLUXKWQU

LVXTMXV7JVSPVQOPWXJUR@NPOWXJWSW

WLVSV>WSRUHX 8QX VRX SVOMVSLU

GMVLWX OFKUX SVWRP>WIWQX VTNW

:WVQWXRUTXWROWRLVTXGMVXRVXJSVA

OVLPVSUQHX

8QX VRX SVPQWLUX LVX #WIRU

*VRRU=X JUSX V�VKJRU=X RUTX JUOUT

KVLPUTXLVXOUKMQPOWOPFQXGMV

V7PTN@WQX VQX RWX OPMLWLX BWO@W

JUTPIRVXMQWXKWDUSXOWKWSWLVA

S@WXVQNSVXCUIVSQWQNVTXDXJVSPUA

LPTNWTHX "MP><X BWI@WXK<TX TPQA

OVSPLWLXVQNSVXWKIWTXJWSNVTXD

*VRRUXQUXTVXUOMRNWIWXLVXOSPNPOWS

WRXKPQPTNSUXLVXNMSQUXTPX,TNVXQU

BMIPVSWX OMKJRPLUX OUQX RWX OPMA

LWLHX6MVCUX RRVCFX RWXKVTMSWXD

IMVQWTX OUKJUTNMSWTX LVX 6MPT

0QNUQPUX.UQ><RV>X-WLSPLXJWSW

LWSX JWTUX WX MQX 5W9PVSX /USSUA

OBWQUX GMVX SVWRP>WIWX TMT

IWRWQOVTXWRXWKJWSUXLVXMQX:SWA

NVSQWRXOUOPLUHX

%TPLSUX 1RUSVTX :WISPOFX TMT

NVTPTXVQXOUKJW4@WXLVRXVQNUQA

OVTX TVOSVNWSPUX JWSNPOMRWSX D

5UT,X1SWQOPTOUX!P9WTX OSPTNWRPA

>FXOUKJRVNUTXIWRWQOVT=XRRVQUT

LVX LWNUTX DX OP:SWTX JSVJWSWLWT

JUSX VRX OUKJRVNUX VGMPJUX LVR

GMVXLPT:SMNFH

8SWX UNSUTX NPVKJUTX DX RUT

IWRWQOVTX BWTNWX NVQ@WQX K<T

RVNSWX GMVX K)TPOWHX &WI@W

V7JVONWNP9WTXDXK<TXPRMTPFQXVQ

VRX :MNMSU=X WRCUX GMVX WBUSWX QU

V7PTNVHX
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;
cd Ya_YbDc[cd \bd >\XYcY^K_T

<c]Hcd:^YZa]^cd0a_NF[bNTdPdb[

W]b`^\b_Zbd \b[d B[XLd ?cX]^_a

\bd?c[cUb]cTd [Uc]ad9R_cY^ad<X5aN

Bc]\a_cTd W]b`b_Zc]a_d [c`d cYZ^U^\cS

\b`d \^\FYZ^Yc`d OXbd W]aWa_bd b[d Y[XL

Wc]cd [a`dYb_Z]a`db\XYcZ^Ua`d\bd Za\c

[cdYaVc]YcdOXbdb`ZF_d^_Y[X^\c`db_d[c

aIb]Zcd b\XYcZ^Ucd VX_^Y^Wc[d Wc]cd b[

YX]`ad2C6%S2C6&MdBa_db`Zcd ^_^Y^cZ^S

Ucd`bdW]bZb_\bdb_]^OXbYb]d[cdYX[ZX]c

Pd c\b_Z]c]d cd [a`d c[XV_a`d b_d [c`

`b5c`d\bd ^\b_Z^\c\d\bd [cdY^X\c\Tdb_

Ya_Y]bZad b_d [ad ]b[cY^a_c\ad Ya_d b[

VX_\ad\b[dZa]adPd[cdcYZ^U^\c\dZcX]^S

_cMd

8bdYc]cdc[dYX]`adW]K,^VaTd`bdQc_

^_Ya]Wa]c\ad cd [cd aIb]Zcd b\XYcZ^Uc

\a`d cYY^a_b`d W]^_Y^Wc[b`)d X_cd \b

b[[c`d b`d [cd cYZ^U^\c\d 18^LXDcd [a`

Za]a`1Td \^]^R^\cd cd b`ZX\^c_Zb`d \b

9_Ic_Z^[Td=]^Vc]^cdPd+cYQ^[[b]cZaTdc`H

YaVad`bd\b`c]]a[[c]F_dU^`^Zc`dcd\a`

Rc_c\b]Hc`d\bd [cdNa_cdWc]cdYa_aYb]

c[dZa]ad\bd[^\^cdb_db[dYcVWaMd!>[dc5a

Wc`c\ad `XWb]cVa`d Ya_d Y]bYb`d [c`

b,WbYZcZ^Uc`d \bd Wc]Z^Y^WcY^K_d Pd [[bS

RcVa`d cd (CMCCCd Wc]Z^Y^Wc_Zb`#d b_

\^Ib]b_Zb`d cYY^a_b`d OXbd `bd ^_Y[XPbS

]a_db_d[cdaIb]Zcdb\XYcZ^UcTdYaVb_ZKM

;C24339 <
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;
a`d]b`c[Za`d\bdUHc`dYa_dR]c_

Z]F_`^Zad \bd ?c[cUb]cd Qc_

`^\ad`X`Z^ZX^\a`d\X]c_Zbd[c`

.[Z^Vc`d `bVc_c`Md ;a`d c_Zb]^a]b`

b[bVb_Za`d \bd RaVcd I^Dc\a`d cd [c

Yc[Nc\cdcd Z]cUA`d\bd Za]_^[[a`dQc_

`^\ad YcVL^c\a`d Wa]d aZ]a`d \b

VcZb]^c[d\bd]b`^_cd`^_ZAZ^YcdOXbd`b

c\Q^b]b_TdYa_dX_cdWc`Zcd\bd]b`^_cT

Ya_dR]c_dIcY^[^\c\dc[dWcU^Vb_ZadP

_ad_bYb`^ZcdaZ]a`dVAZa\a`d\bdI^DcS

Y^K_dc[d̀ Xb[aTd̀ bR._dYaVb_ZKdcd;c

:aNd\b[d?cDadb[dYa_YbDc[d\bd=]aS

ZbYY^K_d B^X\c\c_cd Pd<aU^[^\c\T

0b]c]\ad=A]bNd\bd:c]Rc`M

>`ZbdZ^Wad\bdb[bVb_Za`d\^`XcS

`a]^a`d\bdUb[aY^\c\TdOXbd`bdYa[aS

Yc_db_dX_cd`a[cdW^bNcTdPcdQc_d`^\a

XZ^[^Nc\a`d b_d aZ]c`d Y^X\c\b`

\a_\bd Qc_d `^\ad VXYQad VbDa]

]bY^L^\a`d Wa]d [a`d Y^X\c\c_a`M

=A]bNd\bd:c]Rc`dc`bRX]KdOXbd[a`

_XbUa`d ]b`c[Za`dcRXc_Zc_dVXYQa

VbDa]db[dWc`ad\bdUbQHYX[a`dWb`cS

\a`dPTd c\bVF`TdW]aUaYc_dVXYQa

Vb_a`d]X^\adc[dWc`ad\bd[a`dZX]^`S

Va`Md >`Zcd \bY^`^K_d ZcVL^A_d Qc

Ub_^\ad VaZ^Uc\cd \bL^\ad cd OXb

VXYQa`d Ya_\XYZa]b`d Pd Y^X\c\cS

_a`d Qc_d b[^V^_c\ad Wc]Zbd \bd [a`

c_Zb]^a]b`d ]b`c[Za`dWc]cdc`HdWc`c]

Ya_d `X`d UbQHYX[a`d `^_d Zb_b]d OXb

b[bUc]`bd `aL]bd b`Za`d b[bVb_Za`

U^c]^a`Md

8bdVaVb_ZaTd̀ bdQc_d̂ _`Zc[c\a

VF`d\bd6'CdVbZ]a`d\bdb`Za`d_XbS

Ua`d]b`c[Za`TdcX_OXbd`bd^]F_d`X`Z^S

ZXPb_\ad Za\a`d [a`d c_Zb]^a]b`d \b

Ia]Vcd WcX[cZ^_cMd ;cd Ba_YbDc[Hc

W]bZb_\bd OXbTd Wc]cd OXbd _^_RX_c

Yc[[bd Yc]bNYcd \bd b`Zc`d Lc]]b]c`T

Za\a`d[a`d]b`c[Za`dOXbd`bc_d]bZ^]cS

\a`dWc]cd`b]d`X`Z^ZX^\a`d`bdXZ^[^NcS

]F_dWc]cd[a`d\bdcOXb[[c`dNa_c`dOXb

b`ZF_d^_YaVW[bZa`Md

>_d[cdW]^Vb]cdPd`bRX_\cdIc`b

`bdYa[aYc]a_db_d[cdNa_cd\bdb_Z]cS

\cdcd?c[cUb]cdWa]d [cd7Ub_^\cd\b

<c\]^\Td [[bRc_\ad [XbRad cd Yc[[b`

YaVad /a[Td Lc]]^ad /c_Zcd <c]HcT

7Ub_^\cd \bd [cd Ba_`Z^ZXY^K_d P

Uc]^a`dY]XYb`d\bd=Had$99dPd*]c_S

Y^`Yad7RX^]]bMd
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<
ci[dR/b\fiXbai`hieh\gagZicfei`Ege

PPiMiP6i`hiS]abfZi_ha`dLic]Wgdicg

^hchVdg^bRai `hci &#i FabYhdegdbf

`hciPHN%Zidh^fd`ga`fihegi\gabXhe_g^bRa

\]c_b_]`bagdbgiU]hi eg^Ri gi cgei ^gcchei `h

OgcgYhdgigi\Lei`hi-HTHHHi[hdefagei[gdg

dhbYba`b^gdicgi`hXhaegi`hicfeidEfeiOgSfiM

FcVhd^JhTi <e_hi g@fi cgi ^hchVdg^bRai eh

`hegddfccgdLi hai cgi Gfagi `hi cgi IdhebccgZ

ha_dhihciU]bfe^fì hciI]ha_hi=f\gafiMihc

I]ha_hi`hi7bhddfi"=hbagi9fXEg*Ti

5bW]hci5;a`hGZi]afì hicfei[fd_gYfN

^hei`hicgiIcg_gXfd\gihai(hXhaegi`hicfe

=EfeiOgSfiMiFcVhd^JhZigehW]dRiU]hihe_h

\fYb\bha_fi ebW]hi YbYfi A1>5@ ?:@ =1>->

6;*;93?@8?@ :=@ 4968=8=;/=CZi eh@gcga`f

U]hiheihci\f_bYfiU]hiA;><@(=4?@<?;7950

;><@ >5,6::><><@ -@ 4>;79;6=5@ (=49=@ =8?0

:=;7?CTi 9]i [dba^b[gci U]hSgi ebW]hi hai cg

cEahgi`hiJg^hi ^]g_dfi g@feZiA?;@ 6549=

79?;?;@7>8>@?:@=1>->@8?@:=@�839;9<75=0

49%;+@ =26/@ ?<@3/;93>CTi<ai he_hifd`haZ

5;a`hGi`bSfiU]hie]i`hehfi heiU]hiA:><

1>:/794><@8?@7>8><@:><@<9,;><@<?@3>'?;@?;

:=@8?"?;<=@8?@:><@5/><+@?<@:>@26?@3*<@;><

86?:?@ =@ :><@ 26?@ 75=!='=3><@ 1>5@ ?::>CT

=he[h^_fi gi cgei ^Jgdcgei baXfd\g_bYgei `h

cfei_;^ab^fei`hicgi8faXh`hdg^bRai7b`dfN

WdLXb^gì hciOgSfi+87O,Zihci[fd_gYfGi_g\N

Vb;aicg\ha_RiU]hiA;>@(=-@;6;4=@5?15?0

<?;7=49%;@8?@:=@=67>598=8@:>4=:@;9@5?,9>0

;=:+@ <>3><@ ;><>75><@ :><@ 26?@ 7?;?3><

26?@:?&=;7=5@:=@&>�CTi9]eidhbYba`b^g^bfN

aheZi U]hi [dheha_gdLai gci Vfddg`fdi `hc

Icgai`hi8]ha^gihai Xfd\gi`higchWg^bfN

aheZi ebW]hai ebha`fi PHi\h_dfei ^1Vb^fe

[fdi ehW]a`fi [gdgi cfei dEfeZi dhehdYge

\gMfdheihai^gVh^hdgiMiU]hiehihSh^]_hicg

`h[]dg^bRai _hd^bgdbgi[gdgifV_hahdi gW]g

cb\[bgTi4giIcg_gXfd\giafi`he^gd_gZi[heh

gie]eicb\b_g`fei\h`bfeZicchYgdie]eigchWgN

^bfaheigi)d]ehcgei[fdicgeiA9:?,=:98=8?<@?

9;'6<7949=<@26?@<?@?<7*;@4>3?79?;8>CTi

#�!%"%$#$� Ti<ciYbhdaheiPPieh
^hchVdgdLihci'he_bYgci=f^!ibaiOgSfZì he`h

cgeiPPiJfdgeZiMihcì f\baWfiP6Zigi[gd_bdì h

cgeiP6iJfdgeZiJgVdLiYbeb_geigciF]cgi`hicg

3g_]dgchGgZi[bdgW be\fZi`heXbchi`hi_dgShe

`hiVg@fZi^f\b`giefcb`gdbgZi\1eb^giMi cg

ha_dhWgi`hicfei[dh\bfeiIg`dhiOgSfT
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3PJLFOMQENQ0PJPANHP
ELN,QPGIODPHNMQ9GKIOMB
IOEOMQENQPFPHLJJO
:PD<PFOMQCGNKQDOK9GKIO@

+PQOH4PKL,PDL6KQ=GNQCGNKPB
IOEOQ=GNQENQFPHPALJJPB
CPKENHPBQMOFCHNHOBQFOD:LJP
>QDPFLMNIPQPFPHLJJP@

36JOQ?PHPQPGIODPHNM
ENQ)IOD:PQPQ2N?IGKOB
NKIHNQIOEPMQJPMQ?HOALKDLPM
MNINDLNKIOMQANLKILGKO@

1KQJPQFOD:LJPQINK<PFOMQ
CODPELJJOMQENQ=LPFCHNB
IPFCL8KQP4GPQ>QFPK,PKP
?OHQMLQKOMQNKIHPCPQ:PFCHN@

0OEOMQ<CPFOMQDOKINKIOM
>QFG>QLJGMLOKPEOMB
4HPDLPMQPQJPQ'@2@*@1@
<CPFOMQLKALIPEOM@

2N?IGKOQMNQALMIL6QENQPFPHLJJO
IPFCL8KQJPMQDPJJNMQPE>PDNKINMB
MOJOQDPFCLPCPQNJQDOJOH
NEL=LDLOMBQ%HCOJNMQ>QJPQ=GNKIN@

1JQDOKDLNHIOQ=GNQPQJPQGKPB
PJQMOJQKOQNMIGALFOMQFPJB
>OQA<QPQ(PMIOHPQ3OJNH
>QNJQ JILFOQ=GNQ!LMCPJ@

0PFCL8KQNMIGAOQNJQ:NJLD6?INHO
:PDLNKEOQMGQCGNKQIHPCP9OB
NJJOMQMOJLIOMQPHHLCP
>QFLJNMQENQKOMOIHOMQPCP9O@

1MIGALFOMQCLNKQPINKELEOMB
&LOM&OMQDOKQP4GPQ>QDPHPFNJOMB
IOEOQNJQ#GNQMNQDPKMPCP
INK<PQENQMLJJPQNJQMGNJO@

(PHPQF<Q=GNQGKPQFP/PKP
NKQJPQ#GNQ?GNENQELM=HGIPHB
ALKLNKEOQ?PHPQ0PJPANHP
DOKI8QD:LMINMQNKQNJQPGIODPH@

+PQ*HG,Q"O9PQFNQJJPF6
?PHPQP>GEPHQPQJOMQFP>OHNMB
>OQFNQ?HNMI8QDOKQDPHL/O
MLKQ%KLFOQENQ=PAOHNM@

36JOQ?OHQLHQIOEOMQ9GKIOM
?PHPQF<Q=GNQDOFOQGKQMGN/OB
DGPKEOQKNDNMLINKQP>GEP
MN4GLH8Q?OKLNKEOQNF?N/O@
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.[_;\P][_X]_?:_^E\W_R]ZXYJ_V^_PYX^
][_ V^_ U^ZX]_ X]V_ R^W^X\_ X\QY[N\
ST^[X\_WT_Q\U\_W]_W^VYJ_X]_V^_S^VK

A^X^_QY][UZ^W_ LT]_ YH^_ SYZST[V^[X\_R\Z_ V^
S^ZZ]U]Z^_/"K:,4)O_][_]V_ U>ZQY[\_QT[YSYK
R^V_X]_8V_0]^V_X]_F^[_9YS][U]M_F]N+[_Y[B\ZK
Q^Z\[_ BT][U]W_ X]V_ F]ZPYSY\_ X]_ 8Q]ZN][K

SY^W_77?_]V_^PYW\_X]V_^SSYX][U]_UTP\_VTN^Z
R\S\_^[U]W_X]_ V^W_?7_<\Z^WO_R\Z_ V\_LT]_W]
^SUYPJ_T[_\R]Z^UYP\_][_]V_LT]_Y[U]ZPY[Y]Z\[
V^_%T^ZXY^_'YPYVO_T[_Q>XYS\_X]_TZN][SY^W_G
T[^_.9$_QJPYVM_2^X^_W]_RTX\_<^S]Z_R\Z_V^
PYX^_X]_#M@M0MO_X]_?:_̂ E\WO_LT]_PY^;^H^_W\V\
][_WT_Q\U\SYSV]U^_G_W]_W^VYJ_X]_V^_Q][SY\K
[^X^_ S^ZZ]U]Z^_ ^_ V^_ W^VYX^_ X]V_ S\[\SYX\
QT[YSYRY\_X]_V^_FY]ZZ^_X]_F^[_9YS][U]M_

 9B3?5@9B;@B(&BA,?=B6:@<;@B>AB5:;ABA>
=A>:<=@B=7B4?8?B;@B>AB50AB@9B$>B"@A>
=>50229)6

@N][U]W_ X]_ V^_ 1\VYS6^_ 2^SY\[^V_ X]
/^V^P]Z^_X]UTPY]Z\[_^_T[^_R]ZW\[^
S\Q\_RZ]WT[U^_^TU\Z^_X]_T[_X]VYU\

X]_^U][U^X\_^_^N][U]W_X]_V^_^TU\ZYX^XO_X]WK
RT>W_X]_LT]_>WU^O_][_^SUYUTX_QTG_^NZ]WYP^O
V^[A^Z^_ T[_ U^HTZ]U]_ S\[UZ^_ T[\_ X]_ ]VV\WM
8WU^_ ^SSYJ[_ W]_ RZ\XT;\_ UZ^W_ W]Z_ Z]LT]ZYX\
R\Z_ V\W_ R\VYS6^W_ R^Z^_ LT]_ V]W_ ][UZ]N^Z^_ V^
WTWU^[SY^_RTVP]ZTV][U^_X]_S\V\Z_HV^[S\O_XYWK
RT]WU^_ ][_ B\ZQ^_ X]_ -Z^G^-O_ LT]_ <^H6^

]�RT]WU\_][_V^_H^ZZ^M_3^_Y[U]ZP][SYJ[_R\VYK
SY^V_UTP\_VTN^Z_R\Z_T[^_VV^Q^X^_^_V^W_]Q]ZK
N][SY^W_ Y[B\ZQ^[X\_LT]_T[_SVY][U]_]WU^H^
RZ\P\S^[X\_RZ\HV]Q^W_][_]V_Y[U]ZY\Z_X]_T[
H^ZM_3\W_^N][U]W_ UTPY]Z\[_LT]_^SUT^Z_R^Z^
Z]XTSYZ_^V_X]U][YX\O_LT]_][_U\X\_Q\Q][U\
W]_Z]WYWUYJO_UZ^U^[X\_X]_̂ NZ]XYZV]W_S\[_RTE]K
U^A\W_ G_ R^U^X^WO_ ^X]Q!W_ X]_ ^Q][^A^WM
@[U]W_X]_]WU\O_&M@M1O_P^ZJ[_]WR^E\V_X]_4(
^E\WO_Q\WUZJ_WTW_N][YU^V]W_^_\UZ\W_SVY][U]WM_
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<
ci 8f\[chSfi F3F9$4i `h

OgcgYhdgi`bfihci[geg`fieLVgN

`fi2.i`hiS]abfihci[be_fch_gGf

`hi egcb`gi gi ]agi a]hYgi _h\[fdg`g

he_bYgci^fai]agi^fa^]ddb`giXbhe_gig

cgi U]hi gebe_bhdfai a]\hdfefe

ef^bfeTiOdgei^f\[gd_bdi]aig\hafih

baXfd\gcig[hdb_bYfihaihciVgdi`hicge

bae_gcg^bfaheZicfeigebe_ha_hei`beXd]N

_gdfai`hi]aidh^faXfd_ga_hiVg@fiha

cgi[be^bagi[gdgi g[gWgdi hci ^gcfdi `h

_gai ^gc]dfegi Sfdag`giMi chYga_gdfa

hci _hcRai gi ]ai Yhdgafi ^gdWg`fi `h

g^_bYb`g`hei U]hi _ha`dLi ^fcfXRai hc

[dR/b\fi2.i`hieh[_bh\Vdhi^fai]ag

Xbhe_gi`hi^cg]e]dgTi
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ubuqlsvbvurkmk`tqlsvktltvlXtvnsrvtpcmiuq\

jsrv uqv hpsvbv uqv ksqjptv v lunv tfspjsev juqcsv nt

kntptvruqrtkoZqvgmuvunvluftjuvruvuAhnoktvimb

itnev bv rouqjsv ntv oihuposrtv qukuroltlv luv oqjuqjtp

tbmltpvtvkntpo_oktpvunvjuitd

Psvkoupjsvurvgmuvqsvkpusevluvaupltlevgmuvru

uAhnogmuv uppZqutiuqjuev nsv gmuv skmppuv urv gmuv nsr

lu_uqrspurvluvntvjurorvluvntvlu_uqrtvluvntvaoltevhpu\

ruqjtqvtvnsrvlui^rvksisvrovurjmaouptqvuqvlu_uqrt

luvntvimupjudvSovmqsrvruvhpuruqjtqvksqjptvunvtfsp\

jsev gmoupuqv gmuv htpuUktv gmuv nsrv lui^rv urj^qv t

_taspvluvtfspjtpvksisvrov_muptvjsitpvmqvhtrjunvbddd

aoatvntv [mupctdvKmtqlsvuqvputnoltlvjslsrvurjtisr

uqvksqjptvlunvtfspjsevbvkpuuisrev=tvhourv [mqjonntr<e

gmuvurvmqvjptmitvbvtncsvksqjptvqtjmptdvKntpsvgmue

tncmqsrvhouqrtqvgmuvlufuvhpuatnukupv ntvlukoroZq

luvntvitlpuvluvrovrsqvntrvksqlokosqurvbvunvisiuq\

jsvtlukmtlsvhtptvgmuvqtUktvurtvkpotjmptvsvqsd

TmqgmuvuqvputnoltlevjtifoRqvruvurj^v`mpjtqls

lunofuptltiuqjuv urjuv luftjudv Oupsv kuqjpRisqsr

uqvunvaupltlupsvjuitdvPtvkmurjoZqvhpoqkohtnvgmuvru

urj^vauqjontqlsvuqvntvrskoultlvtkjmtnvurvmqvhpsfnu\

itvluvjoho_oktkoZqvluvmqvksihspjtiouqjsvrskotndvCt

rRvgmuvurvmqtvhtntfpu[tevhupsvtrXvruvluqsioqtdvSu

jptjtvluvrovoqknmoisrvuqvqmurjpsvkZlocsvhuqtnvaocuq\

juvmqvjohsvhuqtnv\trXvruvnntit\vhspvunvkmtnvjoho_ogmu\

isrvksisvlunojsvunv̀ uk`svluvtfspjtpevbviujtisrvuq

ntvk^pkunvtvntvim[upvgmuvnsvhptkjogmuvvbvtvnsrvgmuvnu

tbmluqevrutqviRloksrvsvqsdvCvhuspvtmqevnsv`tctq

hspvkpojuposrviRloksrevsvqsd

Bufuisrvlukopnsvuqv=psi^qvhtntloqs<evnsvgmu

ruvurj^vluftjouqlsvqsvurvrovunvtfspjtpvurj^vfouqvs

itnevsvrovruvurj^vtv_taspvsvuqvksqjptvlunvtfspjsevqse

hspgmuvjslsrvhuqrtisrvgmuvunvtfspjsvurvtncsvimb

itnsdvPsvgmuvurj^vuqvluftjuevbvktltvmqsvhmuluv\

ksqvrmrvptUsqur\vtl`upopruvtnvcpmhsvgmuviu[spur

tpcmiuqjsrvnuvthspjuevurvroviujuisrvuqvntvk^pkunvt

mqtvim[upvhspvtfspjtpevtrXvksisvtvnsrviRloksrvgmu

hptkjogmuqvuruvtfspjsd

BukXtvgmuviuvauXtvsfnoctlsvtvkntpo_oktpvunvjuit

hspgmuvhtpukuvgmuvmqvftqlsvurj^vtv_taspvluvlu_uq\

lupvtvnsrvqsvqtkolsrvbvsjpsrvurj^qvtv_taspvluvitjtp\

nsrdvOtpukuvgmuvmqsrvgmoupuqvhpuruqjtpvtvnsrvsjpsr

ksisvgmuvlokuqvgmuvvvoqjuppmihopvluv_spitvjptmi^\

joktvmqvuiftptUsvurvtncsvktrov=fmuqs<d

LsevqsvbvkouqvaukurvqsdvIqjuppmihopvmqvuift\

ptUsv luv _spitv jptmi^joktv urv ursev =Hptmi^joks<d

Optkjoktpvmqvtfspjsvuqvkmtngmoupvim[upvurvrouihpue

rouihpuevrouihpuevmqtvtcpuroZqvtvrmvhpshosvkmuphs

tlui^rvluvoihulopvgmuvmqvqmuasvrupv`mitqsvru

lurtppsnnudvMutnoUtpv urtrv hp^kjoktrv lu[tv rukmuntr

uqvjsltvim[upvgmuvruvauvsfnoctltvhspvntrvkopkmqr\

jtqkotrvtvnnuatpvtvktfsvurtvtcpuroZqdvPmucsvqtlou

uqvrmvrtqsv[mokosvhmuluvlu_uqlupvursdvOupsvnsvgmu

juquisrvgmuvhsqupvuqvntvftntqUtvurvrovhmuluvrup

mqvitnvimk`svitbspvunv`uk`svluvgmuvruvlurtpps\

nnuvuruv_ujsvbvhmultvitjtpvtvrmvhspjtlsptdvHuquisr

gmuv hsqluptpv rov urtv kpotjmptv qtkuv bv nsv `tkuv lu

_spitvgmuvqmqktvjuqctvmqtvaoltvaotfnudvHtifoRqvro

qsvatvtvjuqupvmqtvaoltvhnuqtdvFvunv`uk`svluvgmu

lurjpskuvntvaoltvluvrmrvhtlpurvhspvauqopvtnvimqls

t`sptevbvrm_ptvunvpurjsvluvrmvaoltevqsvrsnsvunvqsvrup

mqvqo?s/tvlurutls/tevroqsvunvhtlukupevuruvrupvqs

aotfnuvsvqsvlurutlsevmqvisqjZqvluvktpuqkotrvlu

jslsv johsev qsv rsnsv t_ukjoatrev roqsv uksqZioktre

rskotnurevujkd

OupsvjtifoRqvuqvurjsvhsluisrvlorkpuhtpdvCs

amunasvtnv juitvkuqjptnvluvkntpo_oktpvgmuv nsvgmuvru

urj^vluftjouqlsevbvurjsvvurevroviujuisrvsvqsvuqvnt

k^pkunvtvntvim[upvbvtvntrvhuprsqtrvgmuvnuvtbmluqvt

hptkjoktpv mqv tfspjsdv Bu[Risqsrv luv ktptqlt[tre

hsluisrvshoqtpv nsvgmuvgmuptisrevhupsvtnv _oqtnvun

luftjuvurvgmuvpurhsqltisrvtvmqtvrsntvhpucmqjtd

9;mupuisrevsvqsevgmuvmqtvim[upevhspvtfspjtp

uqv_mqkoZqvtvgmuvunntvkpuuvgmuvurviu[sp\vksqvjslt

ntvtcpuroZqvgmuvrmhsqu\vqsv juqupvt`sptvuruv`o[se

gmuvatbtvtvntvk^pkunvsvgmuvqsvatbt8d

Burluv nmucsv bsv urjsbv jsjtniuqjuv uqv ksqjpt

gmuvurtvim[upvatbtvtvntvk^pkundvCsvtfscsvhspgmu

fmrgmuisrvuqjpuvjslsrvsjptrvrtnoltrvrskotnurd
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qviorvt?srvisUsrvbvqsv jtqvisUsrvmqt

_ptruvlu_oqXtvunvisiuqjsvuqvgmuvntvktfu\

Utvlunv`sifpuvruvrmiupcXtvluqjpsvluvntr

tcpolmnkurev `3iultrev rmlspsrtrv bv nuk`srtr

oqcnurvluv ntvim[updvNrjtv _ptruvupt@v Vft[tpruvtn

honZqVdvMukmuplsvgmuvlmptqjuvunvjouihsvgmuvjpt\

ft[Rv uqv tgmunntv uihpurtv luv ksqrjpmkkoZqv lu

ktppskupXtrevjuqlpXtvbsv0)vZv0(vt?srevunvkt_Rvlu

iulotvit?tqtvnsvjsi^ftisrvuqvmqvftpvrojmt\

lsv_puqjuvtvnuvuihpurtvkmbsvqsifpuvuptvV7tpvun

OonZqVdvNruvftpvurjtftvrojmtlsvuqvmqvruiorZjt\

qsvtnvgmuvruvtkkulXtvft[tqlsvkmtjpsvurktnsqurd

KmtqlsvtncmouqvrtnXtvtv jsitpvkt_Rvrouihpuv ns

tqmqkotftv ksqv ntv _ptru@v Viuv asbv tv ft[tpv tn

honZqVdvDqvpucmupsvluvrsqportrvbvioptltrvkZi\

hnokurv luv jslsrv tksiht?tftv tv ntv _ptrudvBocs

jslsvurjsvhspgmuvnsvgmuvt`sptvnntitqvruAsvsptn

btvruvksqskXtvlurluvnsrvtnfspurvluvntv`mitqo\

ltldv Psv gmuv qsv ruv ksqskXtv uptv gmuv unv mpctp

fmktniuqjuvuqvntrvsrkmpoltlurvluvntvhps_mqltvb

cuntjoqsrtvktaupqtvgmuvlorjoqcmuvtv ntv`uifpt

lunv itk`sev hpslmkXtv k^qkupdv Gtv juqolsv gmu

auqopvmqvtkjspv _tisrsvhtptvgmuvruhtisrvtv ns

gmuvqsrvtppourctisrvktrsvluvUtifmnnopqsrvlu

ktfuUtv uqv ntv horkoqtv uqjpuhupqonv _uiuqoqt

lsqluvunvtcmtvruviuUkntvksqvntvmputevntvspoqte

nsrv`mispurvluvksihsrokoZqvlurksqskoltvbvnsr

_nmolsrv htrjsrsr:v `tfojtjv luv mqtv atposhoqjt

_tmqtvbv_nsptvluvspctqorisrvbviokpsspctqorisr

uqjpuv nsrv gmuv ruv urksqluv unv 6OGv -6opmrv lun

OthonsitvGmitqs,dvKsisvlocsevunvitnnntitls

t`sptvruAsvsptnv\lmptqjuvrmvhp^kjoktvurvoihsro\

fnuvuiojopvmqtvrZntvhtntfptevtvnsvrmisvmqv[tlus\

uAorjuvlurluvgmuvntv`uifptvbvunvitk`sv`mit\

qsrv thtpukoupsqv uqv ntvHoupptev nsv gmuv htrtv ur

gmuvtqjurvuruvjohsvluvruAsvuptvunviuqsr:vt`spte

ksisvqtlouvurj^vksqjuqjsvksqvnsv`tfojmtnvbv`tb

gmuvfmrktpvnsvgmuvruv`tvltlsvuqvnntitpvV1,5+
'3245")50-51.-32Vev V1,5'324&3150324%54./1/+
.50441,52(0/24.,50)/2VvbvV510-#,5.-&-51(/4)50+
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*52Vev`uisrvnnuctlsvtvmqtvrojmtkoZqvuqvntvgmuvnt
itquptvi^rvuAjpt?tevitpcoqtnvbv lurksqskolt

luvhptkjoktpvruAsvurevhpukortiuqjuevntvhsrjmpt

lunviorosqupsevurvlukopevunntvluft[svbvRnvuqkoit

Sov ntvcuqjuv jmaouptvksqskoiouqjsvluv nsvgmu

uqviulokoqtvruvrtfuevhmuluvgmuvtncmqsrvruvns

huqrtpXtqvimbvimk`sv tqjurv luv fmkutpv uqv un

hpskunsrsv itpv luv nsrv _nmolsrv atcoqtnur:v locs

tncmqsrvhspgmuvtvsjpsrvqsvnurvlujuqlpXtvqovurjsd

Nqviulokoqtvruvrtfuvgmuvuqvntvatcoqtvurj^v nt

ksqkuqjptkoZqvi^rvtnjtvluvftkjupotrvlunvkmuphs

`mitqs:v ftkjupotrv gmuev rouqlsv oqZkmtrv uqv nt

atcoqtevhtrtqvtvhtjZcuqtrvuqvfsktrvbvctpctq\

jtrdvGtbvmqvk`orjuvuqvunvgmuvlsrvftkjupotrvatco\

qtnurvruvuqkmuqjptqdvDqtvnuvlokuvtvntvsjptvgmu

jouquv itntv ktptev ksisv tktjtpptltdv KZisv qs

asbvtvurjtpvtktjtpptltv\nuvpurhsqlu\v vrov jsltr

ntrvqsk`urvlmupisvuqvntvk^noltvbvrmtauvatcoqt

luvmqtvim[upvhtptvthtpukupvtnvlXtvrocmouqjuvuq

unv_pXsvbvptrhsrsvfocsjuvluvmqvcmtplotvkoaondv

;moupsvjupioqtpvrmcopouqlsvtvnsrv_tfpoktqjur

luv hpurupatjoasrv gmuev ltlsv unv tmcuv gmuv urj^

jsitqlsvlurluv`tkuvt?srvntvhp^kjoktvlunvruAs

sptnev oqauqjuqvmqsrvgmuvruvtlthjuqvtv ntrv nuq\

cmtrevtvntrvnuqcmtrvluv`sifpurvbvluvim[upur

�kntps.vhspgmuvrovtnvlXtvluv`sbvt3qv`tbvtncmouq

gmuvkpuuvgmuv ntvhp^kjoktvlunvrmfitpoqorisvuq

ntrvsrkmptrvtcmtrvgmuv_nmbuqvuqjpuvntrvoqcnurvlu

ntv im[upev urv rZnsv luv `sifpur:v urj^v tfrsnmjt\

iuqjuv ugmoasktlsdvTrXv hslpotisrv uaojtpv gmu

k^qkupurvksisvunvgmuvtqolZvuqvntvctpctqjtvlu

Eok`tunvBsmcntrevruvuAjouqltqvhspvunv !$/.343
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DqvaupfsvqmuasevKTMEFLNTM@vBu[tpvgmuv`tfnu

sjpsvhspvfsktvluvmqsdvCv1MI!TLNTM@vNnvDLFvgmu

ktnntd

Psrv aou[srv qsrv ruqjtisrv uqv unv ftqksvi^rvSFP\

6NLHNdvCvunvrsnvtkmluJ

LtltnvimupluvntvhntjtevhupsvqsvunvhsnasJ

KsqvEsUtpjvntrvatktrvltqvi^rvnuk`uJvCvksqv&tc\

qupv`tbvgmuvoqjuphpujtpnsvtvjsltvnuk`uJ

Eovqo?svatvhtptvioqorjpsJvKmtqlsv̀ munuvitnvnuvlsb

unvKGDONd

Ksqv jtqjtv nubv luv jptqrhtpuqkotv [ti^rv rtfpuisr

gmRv`tbvHMTS\TOTMINLKITSd

NnvrocqsvETSvurvmqtvKMD%evbvksqv'mqgmuptrevmq

ktnatposd

Mt[sb@v=PtvftqktvlufuvltpvKM$BIHFd<vPtv7tqkt@

LsvltpuisrvkpRlojsvtvnsvgmuvlokuJ

Eurrovksqvjtqjsrvcsnurvgmuvitpktvqsrvlu_ptmltd

OpucmqjRvtvntvhsnokXt@v9GDSEN5ISJ8vCvksqjurjt\

psq@vTcmtqjtpuisrv`trjtvnnuctpvtvktrtd

SovauoqjolZrvimnjoionnsqtposrvrmltqvhspvmqtvhunsjte

9gmRv`tkuisrvaoRqlsnurvnsrv=roqvhunsjtr<8

Nqvurjtrvlukntptkosqurvluv ntvMNLHTv jtihsksvru

kmuqjtvksqvKTSIPPTSvhtptvntvIcnurotJ

GtfntqlsvluvNksqsiXtvnsviu[spvurvmqtvuqkmurjtJ

hupsvimbvuqvkmurjtvtppoftd

Euvoqjupurtqvi^rvnsrvHIHDPTMNSvvlunvMutnvEtlpol

gmuvnsrvluvntvOpuqrtd

Tktftqv luv oq`tfonojtpiuev tv iXv gmuv rsbv unv i^r

G57IPvluvEupktruaonntJ

OMISTvuaojtvrmvkouppuvcptkotrvtvSTLHTETM+TJvC

unvktrsvgmuvqsvrtfuqvpuUtpd

Ptrvkntmrmntrv̀ ohsjuktpotrvSILvSDNPFvqsvlu[tqvlu

rupvmqvKFLSDNPFd

1tpUZqvrocqo_oktvktitpupsevunvgmuvropauvuqvftqlu[t

hpoqkohosrJvktrjporjtrd
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tlouvurj^vnofpuvluvjptokosqtpruvtvrXviorisdvLsr

jptokosqtisrvkmtqlsvlu[tisrvluvsfulukupvtn

bsvoqjupospdvHslsrvrsisrv`mitqsrvbvjslsrvqsr

`uisrv aorjsv uqv sktroZqv luv jptokosqtpqsrdv Murmnjt

ruqkonnsvjsputpvjptrvntvftppuptevoqrmnjtpvtnv^pfojpsvlurlu

ntv cptltv sv hpuloktpv rov ntv hpmuftv gmuv rmhuptrjuv _mu

ruqkonntdvSov`trvjuqolsvrmupjuvbvunvtUtpvqsvjuv`tvksns\

ktlsvuqviulosvluvmqv`mptk^qev purmnjtvruqkonnsvksq\

rupatpvntvuqjupuUtevntvaopjmlvbvntvptUZqdvSZnsvgmouqv_mu

uihm[tlsv tv mqv tforisv ksqskuv rmrv _mupUtrdv;mouq

imupuvktnuqjojsvtnvfptrupsevqsvksqskuvunv_pXsvqovhmulu

[mUctpnsvbevroqvuiftpcsev[mUctvbvrmunuvksqluqtpd

Ltlouv hmuluv lu_oqopqsrev rZnsv qsrsjpsrdv Fjpsr

hmuluqvshoqtpvrsfpuvqmurjpsrvtkjsrviouqjptrvqsvqsr

oihsqctqvrmvkpojuposevhspgmuvntvaoltv`tbvgmuvpuoqauq\

jtpntvktltvlXtdv;mouqvjouquvrmupjuvqsvrouqjuvntvquku\

roltlvluv puoqauqjtpntev qov lufuvltpv nukkosqurdvCv qsr

jptokosqtisrv kmtqlsv `tkuisrv tgmunnsv gmuv qsv qsr

ksppurhsqludvLsrsjpsrevnsrvkmtpuqjsqurevrsisrv`o[sr

luvnsrvsk`uqjtev_moisrvtnoiuqjtlsrvuqvntvoq_tqkotvlu

rsnultlvbvfptrupsevjoioluUvbvioulsJvurjuvjouihsvqs

qsrv ksppurhsqludvOsluisrev tktrsev `tkupv oqkmpros\

qurvhupsvqsvhsluisrvktifotpqsrdvSovktifo^ruisre

qsrvjptokosqtpXtisrdvGtbvgmuvksq_spitprudvGtbvmqt

lo_upuqkotv uqjpuv ntv purocqtkoZqv bv ntv tkuhjtkoZqdv Pt

purocqtkoZqvqsrvltvptfotevhspgmuvoihnoktvoihsjuqkotd

Ospvursvqsvtkuhjtisrvbvurvt`Xvlsqluvpuroluvntvjuq\

jtkoZqvluvjptokosqtpqsrdvOupsvqsvrtfuisrv[mctpvfouq

ntrvqmuatrvktpjtrdvGuisrvitqsrutlsv jtqjsv jouihs

ntrv kupjuUtrvluv nsrv sk`uqjtv gmuvqsvuqjuqluisrvun

puntjoaorisvlunvqmuasvrocnsdv;mupuisrvqsvlukopvgmu

VrsisrVevksisvt`sptvlokuqevhupsvrsisrevbvtviulolt

gmuvunvhtrtlsvruvtkmimntv Vrsisrvi^rVvhspgmuvru

tkmimntv ktltvauUvi^rv nsvgmuv _moisrdvHtifoRqv nsr

gmuvauqlp^qvtktftp^qvVrouqlsVevtmqgmuvt`sptvloctq

gmuvVqsvrsqVdvSuvtctpptqvtnvVqsvrupVvhspgmuvqsvruvnur

s_pukuvntvshspjmqoltlvluvVrupVdvvOupsvmqvlXtvruv`tp^q

itbspurvbevsvrup^qevsvruqjop^qvunvatkXsvluvVqsvrupVd

Buv`uk`sevrovjuv_o[trevnsrv[Zauqurevtvntvhtpvgmuvhpulo\

ktqvrmvVqsvrupVJvfmrktqd
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M
_hws_hwIjtfqvwEukovrnuNhwjtqgmvwsvcArwjuqvkvh

svwqmitqvuwgmvw puwEukovrnuwvrwZsjuUuwunva

iYswluifoWrwvswjtfqvw\hwupwivrtshwrtwvswltnt

ptw qokuw gmvw nvfvq_uw svqbw Cw jtqw sow ]mvquw jtkthw eud

imkeuw cvrlvw gmvw svw q_vw nvw vppuw nvskuqunuivrlvh

stfqvwltntwnvsnvweukvwmrtswuUtswjuquwukYbwCwrtwiv

nocurwgmvw pvswvBlquUuhwjtqgmvhwumrgmvwsvwnocuwgmv

EukovrnuwstitswltntshwptwgmvwvshwAploiuivrlvhwvslYr

ujuqvkovrntwimketswkustswvrwgmvwpuwnvfvrwimket

norvqtJwIdwvrwctqntNwDHtqwgmWwsvqYwgmvwuetquwvslYr

ujuqvkovrntwlurltswkustswctqntswnvw]qumnvGwDZswgmv

urlvsw rtw vBosl_urw dw uetquw s_Gbbbw IPmonuntw gmvw rts

euk_uweusluwcqukouhwkmurntw puwjtfqvkoluw<tpuw.ptqvs

rtswnvk_uwgmvwktrwmruwKjvsvloppuLwgmvwpuwnovqurwkunu

mrtwnvwptswvsjuUtpvshwpuwstpmkotrYfuitswvpwjqtfpviu

uwvppuNw:vsnvwpmvcthw`osluswpuswqon_kmpuswkurlonunvswnv

puswgmvwsvweufpufuwvrltrkvshwktijuquntwktrwptwgmv

vslYw tkmqqovrntw Aploiuivrlvhw ugmvpptw vquw Kjvkulu
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kpoMdlcmpgopokZohbohmjpgoi

3mjclenip /okohnip 5;dojehn

JoHmhnpgoip@hngm9pgopDnina

`ohnpWnphonilPngmpdkpojedglmpjm]hopoi

bmgoimpgopehlnQopdelilPngmpokpimjpjoha

`lflmjpgopdh^okflnjpgopfohfnpgop2E

Wmjcleniojpgopinphogpjnklenhlnpknflma

knipc?]ilfnXp*knpcd]ilfnfl\kpjnklena

hlnpgopfnhOfeohpknflmknipWnphofm^lgm

hoflokeobokeopimjphojdiengmjpgopojeo

ojedglmpgojfhlcel`mpehnkj`ohjnipfmmha

glkngmpcmhpVn?ipJOkfWoPp.ohboQm_

jdcoh`ljmhpgopokZohbohSnpgoipjoh`la

flmpgop*h^okflnjpgoipWmjclenipenin`oa

hnkmpYpokpoipMdopWnkpcnhelflcngmpimj

okZohbohmjp Tnhbokp TmheCjp 0nghla

Mdo_p.onehlPpVlkf\kp 0hnlio_p UjeWoh
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hm_pMdlokpfmkehminpimjpjl^kmjp`lenioj
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iojl\kpbogdinhXpUipnheSfdimpflokeSZlfm_
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inpJmflogngpUjcnHminpgopVoWn]lilena
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flnilPngmpokpDofkmim^Snjpgopinp4kZmha
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UHTO1Bf84fU/8H
Pcb^cb_f3bXW,^facf]fefQfWcCe^eW Md Md O^Xaea
Pcb^cbef3bXW_^efacf]fefQfWcCe^eW Md Md O^Xaea
Pcb^cb_fTbKFea_facf]fefQfWcCe^eW \\d \\d O^Xaea
Pcb^cbefTbKFeaefacf]fefQfWcCe^eW ]J[ ]J[ O^Xaea
Pcb^cb_f3bXW,^facfAfCcWcW \Md \Md O^Xaea
Pcb^cbef3bXW_^efacfAfCcWcW \Gd \Gd O^Xaea
1_EXLLef3bXW_^ef0b,�XCef]-f>ebI_ ]Z[[d ]Z[[d O^Xaea
1_EXLLef%bXW_^ef].f2eRIeRX,^ ]ZNdd ]ZNdd O^Xaea
UeRef3bXW_^ef\-`Q-f�fG-f>ebI_ ]Z[dd ]Z[dd O^Xaea
Pcb^cb_fTbKFea_facf].f;DeWcf\ddfVYZ< Q`dQ Q`dQ VYSUZ
Pcb^cb_fTbKFea_facf\.f;DeWcf\ddfVYZ< \`N] \`N] VYSUZ
Pcb^cbefTbKFeaefacf].f;DeWcf\ddfVYZ< \`\J \`\J VYSUZ
Pcb^cbefTbKFeaefacf\.f;DeWcf\ddfVYZ<\ \`][ \`][ VYSUZ
Pcb^cb_facLf>e:Wf;DeWcf\ddfVYZ< \`\J \`\J VYSUZ
Pcb^cbefacLf>e:Wf;DeWcf\ddfVYZ< ]`J[ ]`J[ VYSUZ
UeRefHEXLc7e A[d A[d O^Xaea
UeRef!cIX^Ie M[d M[d O^Xaea
UeRefTbKFeae Ndd Ndd O^Xaea

UHTO1Bf84fH$H*PB
Pcb^cbefTbKFeaefCc^_bfacfK^fe7_ \`Q[ \`Q[ VYSUZ
Pcb^cbefTbKFeaefacfG[d&[ddfVYZ \`\N \`\N VYSUZ
Pcb^cbefTbKFeaefacfC)Wfacf[ddfVYZ \`]N \`]N VYSUZ
Pcb^cbefacLf>e:W \`]\ \`]\ VYSUZ
H7_@_fTbKFea_facfG[d&[ddfVYZ \`QG \`QG VYSUZ
H7_@_fTbKFea_facf[dd&[[dfVYZ \`Q] \`Q] VYSUZ
H7_@_fTbKFea_facfC)Wfacf[[dfVYZ \`]d \`]d VYSUZ
H7_@_facLf>e:W \`dd \`dd VYSUZ
P_b_facLf>e:W d`[M d`[M VYSUZ
P_b_fT?eb_LeXWc`f2XC_KWX^c d`AM d`AM VYSUZ
UeReWfaXWIX^IeWfbeFeW d`A] d`A] VYSUZ
UeRefT?eb_LeXWc`f2XC_KWX^c ]`d] ]`d] VYSUZ
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T_bacb_facfNfef]]fVYZ G`Md G`M[ VYSUZ
T_bacb_facf]]`]fef][fVYZ Q`Jd Q`J[ VYSUZ
T_bacb_facf][`]fef]NfVYZQ Q`d[ Q`]d VYSUZ
T_bacb_facf]N`]fef\QfVYZ \`N[ Q`dd VYSUZ
T_bacb_facf\Q`]fef\[`GfVYZ \`Nd \`N[ VYSUZ
T_bacb_facf\[`[fef\JfVYZ \`M[ \`Jd VYSUZ
T_bacb_facf\J`]fefQGfVYZ \`[d \`[[ VYSUZ
T_bacb_facfC)WfacfQGfVYZ \`][ \`\d VYSUZ
BEc@efPeLeEcbe^e Md`dd Md`dd O^Xaea
BEc@ef=cbX^e JJ`dd JJ`dd O^Xaea
BEc@ef=e^R?cYe Nd`dd Nd`dd O^Xaea
=eR?_fbc0b_aKRI_bfPeLeEcbe^_ Nd`dd Nd`dd O^Xaea
=eR?_fbc0b_aKRI_bf=e^R?cY_ ]Gd`dd ]Gd`dd O^Xaea
BEc@efeDeWI_fPeLeEcbe^e d`[[ d`[[ VYSUZ
BEc@efeDeWI_f=cbX^e d`[d d`[d VYSUZ
2cR?cfacf_Ec@ef;4W#< A`Nd A`Nd  cRI_Ybea_
2e^efc^Ibc%X^e ]`dd ]`dd VYZ
>XcLfacfR_bacb_f0eWRKeL ]G`dd ]G`dd O^Xaea

TH>!/1Bf84fU/8Hf"fH$H*PB
TeDbXI_fLcR?eLfacfMfef]dfVYZ G`dd G`][ VYSUZ
TeDbefR_^fRb:efEebXeWfbeFeW ]][`dd ]][`dd O^Xaea
TeDbefWX^fRb:efEebXeWfbeFeW M[`dd M[`dd O^Xaea
=eR?_fbc0b_aKRI_bfEebXeWfbeFeW ]Q[`dd ]Q[`dd O^Xaea
TeDbefacfeDeWI_ d`A[ d`A[ VYSUZ
2cR?cfacfReDbef;4W#< M`J] M`J]  cRI_Ybea_
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@SY 4QMLVY /MRUNULXSY .VNUXSUTPX
OWSY;CMRPXKUWRPVYOWY<VQQU>VTYC
WSY 0.(@Y OWY<VSWOVY OWRMRNUXE

GXRY DMWY SXY LQWTUOWRPXY OWY 1XTPUSSXE-X
/XRN:XFY/XQ3XY$VSVQWTYOWY1VTLWOXSF
CY WSY XSNXSOWY OWY <VQQU>VTFY 5MXRY 5VT7
4IKW=E)UOXSAVFY TWY OWTWRPUWROWRY OWS
NWRPQVYOWYXPWRNUIRYPWKLQXRXYOWY<VQQUE
>VTFYPXSYCYNVKVYNQUPUNXGXRYWSYLVQPXJV=
OWSY 4QMLVY .VNUXSUTPXFY;RXTPXTUVY;QWE
JXSUSSVFY CY SXY TWNQWPXQUXY OWY1VKMRUNXE
NUIRY CY0VQPXJV=Y OWY SXY@>WNMPUJXY LQVE
JURNUXSY TVNUXSUTPXFY @TP:WQY 0XOUSSXB
;RXTPXTUVY;QWJXSUSSVYX?UQKXGXYDMWY8M
BMGEIGOHNFOBG=2IAKO�OHNO3DFIKONFOCNJEGK
HNOMENJCI=JOENABGMJMOHNOJDNLEGMOFKCM6
FIHMHO7MOMOBMLMGOMOLNGOHNO?NLEI=JOBGI6
7MHMO >O NFO MFCMFHNO HNO )KGGI3KLO JKO 9M
9NC9KOJMHMOBKGOJN?KCIMGO>OBKGOLN?DIG
AMJENJINJHKOFMO?NLEI=JOB.:FICMOADJI6
CIBMF9BY@SYLVQPXJV=YOWTPXNXGXYDMWYWTPW
NWRPQVY XPUWROWY OWY ?VQKXY AQXPMUPXY X
RU,VTYCYRU,XTYOWY'YXY#YTWUTYX,VTYOWYPVOX
SXYNVKXQNXYDMWYPUWRWRYOU?UNMSPXOWTYWR
TMYOWTXQQVSSVFYXT3YNVKVYXLVCVYCYXTWTVE
QXKUWRPVY XY SXTY ?XKUSUXTFY CY QWNVQOXGX
DMWY TWY UKLSXRPIY NVRY SVTY AVGUWQRVT
TVNUXSUTPXTYPXRPVYWRY<VQQU>VTYCYWRY1XTE
PUSSXE-XY/XRN:XFYCYPWKWRYDMWYWSYNXKE
GUVY OWY AWTPUIRY LMWOXY NVRSSWJXQY WS
NVLXAVYOWYPQXPXKUWRPVTB

;QWJXSUSSVY NQUPUNXGXY DMWY 8%=AN'6
 IHMF?KO NLEM:MO HNLNMJHKO HNLNJENJ6
HNGLNOHNONLENOCNJEGK;OBKG@DNOJKOEINJN
JIJ?.JO EIBKO HNO LNJLI:IFIHMHO CKJO FKL
ENAMLOHNO:INJNLEMGOLKCIMFO>OBKGONLKOLN
9MO@DIEMHKOHNONJOANHIKONLENO GNCDGLK
LIJOFDC9MGO>OLIJOHNCIGOMO1KLBNHMFO@DN
@DINGNO LN?DIGOAMJENJINJHKODJOCNJEGK
@DNONLE5O8DJCIKJMJHKO>O@DNOCMHMOH0M
EINJNO A5LO DLDMGIKL9BY @SY LVQPXJV=
TVNUXSUTPXYKVTPQIYTMYLQWVNMLXNUIRYLVQ
SXTY NVRTWNMWRNUXTY DMWY WTPXY LQUJXPU=XE
NUIRYJXRYXYPWRWQYPXRPVYWRYSVTYMTMXQUVT
NVKVYWRYSVTY PQXGX>XOVQWTFYLVQDMWY8FM
?NLEI=JOHNOHIC9KOCNJEGKOBMLMOMOAMJKL
HNO DJMOMLKCIMCI=JOHNO BMHGNLO @DNO JK
EINJNO N2BNGINJCIMO NJO FMO ?NLEI=JO HN
NLEKLOGNCDGLKLO>O@DNOLIJO FKLO GNCDGLKL
NCKJ=AICKLO @DNO DJO (>DJEMAINJEK
EINJN;O JKO BDNHMO 9MCNGO 8GNJEN;O NJO DJ
8DEDGKO BG=2IAK;O MO FMO BGNLEMCI=JO HNF

LNG7ICIKOCKJO FMLO?MGMJE0MLOLD8ICINJENL
HNO ?GMEDIHMHO EKEMFO MO FKLO DLDMGIKLO >
AMJENJIAINJEKO HNO FKLO BGK8NLIKJMFNL
N2ILENJENLO 9MLEMO NFO AKANJEK9BY <XKE
GU7RYLQWVNMLXYXY;QWJXSUSSVYSVYDMWYJXYX
TMNWOWQYNVRYSVTYPQXGX>XOVQWTYOWSYNWRPQV
OWY XPWRNUIRY PWKLQXRXY LVQDMWY OWTNVE
RVNWRY TUY 8LN?DIG5JO LINJHKO BNGLKJMF
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[e_X^gh LFIK +E>A@I?E6GK BJK 2HFJBHK GH

>AJBJKBJ)ICK;AJK FIK>FI1IKBJK2J=<FJ8

;AJKDJK7JG9IKI<I)HKDEGK4I<JCK=H7EBH

AGKDHFHKBJBHK>ICIKJ7E@ICFHKQ

E^8eNh [gcHfh fdh [_ga`cgb]gh cgh df

B`[^]f\`Vbh [f_fh dfh [dfNfh cghPgZYdgR

X^gh dfh Z`aZfh agba`Y`d`cfch Th f[eTe

g\ebVZ`\ehX^ghga]Ahcfbcehfhe]_eah[_eR

Tg\]eah cgh dfh [_eI`b\`fh _gdf\`ebfcea

\ebhgdh[f]_`Zeb`ehThgdh]^_`aZeWh\eZe

aebh=`^cfchcgh*fa\eaWh deah1f8eahcgd

�eYdgc`ddehgbh?fbhFfYdehcghdeahEebR

]gaheh dfhM^gb]ghcgdhFe\`ddehcgh*`ddf]eR

YfaQh:dh[_ga`cgb]ghcgdhD_^[eh?e\`fd`aR

]fh _g\e_cfYfh X^ghDf_\HfRP`NVbhI`a`]V

PgZYdgX^gh ceah Zgagah cga[^<ah cgd

cg__^ZYghThZea]_Vha^h[_gc`a[ea`\`Vb

[dgbfh Th \eZ[dg]fh fh \edfYe_f_Wh X^gW

dfZgb]fYdgZgb]gWhaghSfhX^gcfcehaVde

gbhgaeWhgbh[fdfY_faQ

9b]ghga]fhMfd]fhcgh_ga[^ga]fhgh`b]gR

_<aWhCg_bfbcehE^8eNhbehX^`g_gh[gbaf_

X^ghLFIKGAFIKE=>FE?I?E6GK:KI>H:HKBJKFI

+E>A@I?E6GKBJK2HFJBH3KBJFK//K;AJK FI

9H<EJCGIK:KBJK;AEJGKFIK>CJDEBJ3K*C@ACH

,IC?.I82E16G3K CJD>HGBIK IK FIK BJ0JGDI

GA=IG@EGIK;AJKJFKIF?IFBJK:KFHDK7J?EGHD

BJK@J=<FJ;AJK4IGKCJIFE1IBHK>ICIKJ7E8

@ICK ;AJK FIK >CJDEBJG@IK�IC.IK+HFHCJD

BJK !HD>JBIFK ?JCCIDJK FIDK AC9JG?EID

GH?@ACGIDKBJKDAK=AGE?E>EHKQh

 =@2;>-?1<>@5?@;?�:0949<:19+=@5?
'88.888@?7;>,@/7?@=>@27?5?@:�;>=(
<:;@?=@,>49<:;9>@?4@6-7=<:39?=<>@5?
!?304?/7?. :dhfd\fdcghcghPgZYdgX^g

]fZY`<bh\_`]`\fYfhdfhMfd]fhcghf[eTehcgd

DeY`g_beh_gO`ebfdhThcghdfhB`[^]f\`Vb

cghPedgceWhfaHh\eZehdfhbehf]gb\`Vbhcg

a^ah \eb]`b^fah aed`\`]^cgah cgh fT^cfQ

+bfh fT^cfhX^gh aed`\`]fh [f_fh gdh cgafR

__eddehcgh^bh[_eTg\]ehcgh_ga]f^_f\`Vb

cgh ae[e_]fdgah Th[f_gchZgc`fbg_fhX^g

a^[ebc_Hfh ^bfh `bIg_a`Vbh cgh ^bea

#>>Q>>>hg^_eahcghdeah\^fdgahgdh9T^b]fR

Z`gb]ehga]Ahgbhc`a[ea`\`Vbhcgha^M_fOf_

dfhZ`]fcWh[g_ehbeh]ecehgdh[_ga^[^ga]eW

[e_hdehX^ghbg\ga`]fhdfh\edfYe_f\`Vbhcgd

DeY`g_beh_gO`ebfdhThcghdfhB`[^]f\`Vb

cgh PedgceQh 5ga4ah Cg_bAbcgNh Sf\Hf

<bMfa`ahgbhX^ghdfh5^b]fhcgh=eZ^b`cfR

cgah]`gbghdfah\eZ[g]gb\`fahgbhZf]g_`f

cgh [f]_`Zeb`eh Th cgYgh fa^Z`_dfaWh T

_g\e_cfYfhX^ghfaHhdehSfhSg\Sehgbhe]_fa

e\fa`ebgaWh\eZehgbhdfhfb]g_`e_hdgO`adfR

]^_fWh \^fbceh Sfh a`ceh [_g\`aeh ddgIf_h f

\fYehfdO^bfheY_fhgbhdfh[dfNfQh9cgZAaW

_gafd]fYfh X^gh LgFK *:AG@I=EJG@HK BJ

2J=<FJ;AJK GHK ;AEJCJK JFABECK DADK CJD8

>HGDI<EFEBIBJD3KBJK4J?4HK4J=HDKDEBH

GHDH@CHDKFHDK;AJK4J=HDKFFJ7IBHKIK?I<H

FIDKH<CIDKBJKJ=JC9JG?EIK>ICIKI>AG@I8

FICK FIK >FI1IK @CIDK JFK BJCCA=<JKQh +bf

f\]^f\`VbhX^ghSfha^[^ga]eh^bfh`bIg_R

a`Vbhcgh%$Q>>>hg^_eaWhcghdeah\^fdgahgd

DeY`g_beh _gO`ebfdh agh \eZ[_eZg]`Vh f

f[e_]f_hgdh">�hgbhgdh4b`\ehOga]ehX^g

Sfh ]gb`ceh \eZeh \ebag\^gb\`fh cgd

cg__^ZYgQh:dhfd\fdcgh\e`b\`c`Vh\ebhgd

[_ga`cgb]ghcgdhD_^[eh?e\`fd`a]fhgbhLGH

;AJCJCK >JGDICK ;AJK FIK 0IF@IK BJK I>H:H

>HCK>IC@JKBJFK,H<EJCGHKBJFK//KJGK FI

�AG@IKBJK!H=AGEBIBJDK:KJGKFIK+E>A8

@I?E6GK BJK 2HFJBHK IK 2J=<FJ;AJK @JG9I

AGKDJD9HKBJK?IC(?@JCK>HF.@E?HK:KDJIKAG

?ID@E9HK>HCK FIKH>HDE?E6GKBJK FHDK 7J?E8

GHDK:KJFKIF?IFBJKIFK?EJCCJKBJKFIDKAC9JG8

?EIDK GH?@ACGIDK BJK GAJD@CHK >AJ<FHKQ

L2IGKD6FHK;AEJCJK;AJKGAJD@CIK>FI1IKGH

DJK7JG9IKI<I)HK:K>ICIKJFFHKJDKE=>CJD8

?EGBE<FJKJFKI>H:HKBJFK,H<EJCGHKCJ9EH8

GIFK :KBJFK,H<EJCGHKBJK FIK+E>A@I?E6G

BJK2HFJBHKIKFHDK?AIFJDKJD@H:KFIG1IGBH

AGK# #KAC9JG@JKWh\eb\d^TVQ
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:
dhc`[^]fcehcgdh0_gfhcgh=eeR

[g_f\`Vbh gh 2bM_fga]_^\]^_fa

cghdfhB`[^]f\`VbhcghPedgceW

C_fb\`a\eh Cg_bAbcgNWh Sfh f\df_fce

X^ghgdhfd\fdcghcghPgZYdgX^gWh5ga4a

Cg_bAbcgNWhaHhaghSfh_g^b`ceh\ebhdea

_ga[ebafYdgahcghdfh`ba]`]^\`Vbh[_eR

I`b\`fdh [f_fh fYe_cf_h gdh [_eYdgZf

cghdfhFdfNfhcghga]fhde\fd`cfch]edgR

cfbfWhcga[^<ahcghX^ghaghcg__^ZYfR

agh[f_]ghcghdfhMf\SfcfhcghdfhZ`aZfQ

9aHhdehSfhZfb`Mga]fceh]_fah\ebe\g_

dfah cg\df_f\`ebgah cgdh fd\fdcgh cg

PgZYdgX^gh Th cgdh [_ga`cgb]gh cgd

D_^[eh?e\`fd`a]fhcghdfhB`[^]f\`Vb

cgh PedgceWh Cg_bfbceh E^8eNWh cg

deahX^ghSfhfagO^_fcehX^ghLMIF@IGKI

FIK 7JCBIBK GAJ7I=JG@JKWh [^ga]e

X^gh <dh Z`aZeh Tfh agh Sfh _g^b`ce

L?HGK JFK IF?IFBJK BJK 2J=<FJ;AJK :

?HGKDAK@&?GE?HK=AGE?E>IFK>ICIK7JC

JFK>CH<FJ=IK;AJKJ"ED@.IKJGKFIK/FI1I

BJKJD@IK FH?IFEBIBKQh:bhga]gh agb]`R

ceWhCg_bAbcgNhSfhf\df_fceh X^gh df

B`[^]f\`Vbh F_eI`b\`fdh cgh Pedgce

b^b\fhaghSfhbgOfcehLIK?HFI<HCIC

?HGKJFK*:AG@I=EJG@H3KDEJ=>CJKBJG8

@CHK BJK AGK=IC?HK JGK JFK ;AJK EG@JC8

7JG9IGK @HBIDK FIDK EGD@E@A?EHGJD

E=>FE?IBIDK :3K J7EBJG@J=JG@J3K DEG

HF7EBICK;AJKJGKJD@HK@I=<E&GK@EJGJ

AGIK>IC@JK=A:KE=>HC@IG@JKFIK>CH8

>EJBIBK >CE7IBI3K CJD>HGDI<FJK BJF

HCE9JGKBJKJD@JK>CH<FJ=IKQ

Ff_fh gdh c`[^]fceh cgdh 0_gfh cg

=ee[g_f\`Vbh gh 2bM_fga]_^\]^_faW

\ebh ga]gh ]`[eh cgh Zfb`Mga]f\`ebga

cgh deah _ga[ebafYdgah cgdh Ff_]`ce

?e\`fd`a]fhLBIKFIKE=>CJDE6GKBJK;AJ

FHK;AJK<AD?IGKJDKFIK?HG0CHG@I?E6G

>HF.@E?IKWh[^gahga]gh ]`[ehcghcg\dfR

_f\`ebgah[ebgbhgbhc^cfhdfahL9IGID

BJK ?HGDJ9AECK AGIK ?HFI<HCI?E6G

?EJC@IK :K BJK ;AJK FFJ9I=HDK IK <AJG

0EGKhgbhga]ghfa^b]eQ

19.,883*2

"#*%)!�)�&'(&$* ('*
'!*()*#&$"%*()*��' *+

6"6#&$%6@
4SES=<b CS<S>CSJ15Sb =_Wa\_b XaWaA]`b L@L52DSLb 8S;SILD

_]\Z[`]Z`baWbT]R*ZM_b\%`bO7b\ab?V[Z_Pb?VaHa^Pb`bW`^bOBb/_]`^Pba[b^aGV[\`bX_[H_>
X`Y_]Z`ba[baWb@`WR[b\abLXY_^b\ab^Vb^a\ab^_XZ`WPbJ6b\abIaX`]a\_Pb[6bFbb\ab=_Wa\_U

S[bW`b]aV[ZR[b^abY]`Y`])baWb^ZGVZa[YaP
<IES;bESDbEKL0
FUbDaXYV]`bNb`T]_A`XZR[Pb^ZbT]_Xa\ab\aWbLXY`b\abW`b WYZM`b]aV[ZR[U
OUbK[:_]Mab\aWbJ]a^Z\a[YaU
9UbK[:_]Mab\abLXYZHZ\`\a^b\abW`b4a\a]`XZR[b\V]`[YabOBFOU
,UbI`YZ:ZX`XZR[b\abLXVa]\_^b\abC_MZY'bS?aXVYZH_bNb3V[Y`bEZ]aXYZH`U
-UbJ]a^a[Y`XZR[bNb`T]_A`XZR[Pb^ZbT]_Xa\aPb\abW`bDZ+VZ\`XZR[b\aWbJ]a^VTVa^>

Y_b\abK[G]a^_^bNb8`^Y_^b\abOBFObNbT]a^a[Y`XZR[bNb`T]_A`XZR[Pb^ZbT]_Xa\aPb\aW
J]a^VTVa^Y_b\abK[G]a^_^bNb8`^Y_^bT`]`baWb`#_bOBF9U

.Ub;_MA]`MZa[Y_b\abW_^b@]a^UbK[Ya]Ha[Y_]a^b\abCVa[Y`^bNb\abW_^b@]a^UbX_M>
T_[a[Ya^b\abW`bC_MZ^ZR[b\abIaXV]^_^bbT`]`baWba?a]XZXZ_bOBF9U

7UbIVaG_^bNbT]aGV[Y`^U
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H
^SdgZ6_gbeg[cg]ec\ecf`

begf^[Zcd_gbe^gMc_\a\[U

\dg beg Ob[]f]aWc

Je][cbf`afg �Ifb`eg -[fcg be

,f`afcf&g beg *f^fXe`fg _eg S`fU

b[f`dcg ecg [cg Z[^\a\[bacf`ad

f]\dg ]e^eR`fbdg ecg ^fg \f`begbe^

Yf_fbdg Xae`ce_g ecg ^f_g ac_\f^fU

]adce_g be^g ]ec\`dPgH]dZYf?fU

bd_gbegQfZa^af`e_gNgfZaSd_Tg^d_

e_\[bafc\e_gY[_ae`dcg]d^dQWcgf

[cfge\fYfgbeg_[gXabfgf]fb:Za]f

]dcg ^fg _f\a_Qf]]aWcg be^g beRe`

][ZY^abdg Ng ^fg a^[_aWcg be

eZY`ecbe`g d\`fg c[eXfPg O^

ba`e]\d`g be^g ]ec\`dTg Aebe`a]d

Cf\`e_Tg \`f_^fbWg_[gecFd`fR[eU

cfgfg ^d_gd`S[^^d_d_gf^[Zcd_gN

^e_gacXa\Wgfg]dc\ac[f`g^[]Ffcbd

Yf`fg ]dc_eS[a`g c[eXf_g Ze\f_P

Gfg Nfg \`fba]adcf^g aZYd_a]aWc

beg Re]f_Tg be_f``d^^fbfg ecg e^

Yd^abeYd`\aXdg be^g ac_\a\[\dT

]dc\Wg ]dcg ^fg Y`e_ec]afg be^

f^]f^beg beg ^fg ]a[bfbTg@dcDf^d

GfSdTgK[aecgfcaZWgfg ^d_g EWXeU

ce_gfg_eS[a`g_aeZY`egfbe^fc\egN

`e]d`bWg _[g e\fYfg ]dZdg e_\[U

bafc\eg ecg e_\eg Za_Zdg ]ec\`d

f[cK[egecg_[_gfc\aS[f_gac_\f^fU

]adce_Pg

�.*'+, &*.(#.

/47-389579.82*195794689647)89+21,1(0'6
57.9!6-3034319$/85279"4869579#820868�9

!7/45461+45'76756-560.2713.
"�27/75)76 4275034�6,-76(467*6#32351&7

O
^g]ec\`dgeb[]f\aXdg BL^eZec\egIf^ec]afBgXaXaW

[cfg_eZfcfg]f`Sfbfgbegf]\aXabfbe_gNgbegR[eU

cf_gcd\a]af_gYf`fg\dbfg^fg]dZ[cabfbgeb[]f\aU

XfgK[eg ^dg Qd`ZfPgHgcaXe^geb[]f\aXdTg `e]aRae`dcg ^f

]dcQa`Zf]aWcg Yd`g Yf`\eg be^g W`Sfcdg eb[]f\aXd

]d``e_Ydcbaec\eg beg _e`g f]`eba\fbd_g ]dcg ^fg JOLU

LM/7gOJIOL(AMLHgCMGM7@%OTg ecg ]dc]`e\dg ec

McS^:_Tg^dgK[egeZYeDf`6gfg_e`gNfg[cfg`ef^abfbgfgYf`U

\a`gbe^gY`W3aZdg][`_dg1042U48P

Ldac]ab<fg e_\eg fc[c]adg ]dcg ^fg ]e^eR`f]aWcg be

be\e`Zacfbd_gf]\d_gbeg]f`fgf^gQacgbeg][`_dgbe^gL^eU

Zec\egIf^ec]afPgOc\`ege^^d_Tgbe_\f]Wg[cg \d`cedgbe

Q"\Rd^g_f^fgbdcbeg\dZf`dcgYf`\egeK[aYd_gbeg]f\eSdU

`<f_gY`eRecEfZace_gNgRecEfZace_gbegd\`d_g]d^eSad_P

O^g R`d]Feg beg d`dg ^dg Y[_dTg ]dZdg ]fbfg f?dTg ^f

Xe`RecfgbegQacgbeg][`_dgbdcbeg\[Xdg^[Sf`g^fgS`fb[fU

]aWcgbeg^d_gf^[Zcd_gbeg8�gbeg^fgOJ+Pg)cfgXe^fbf

Yf`fgYfb`e_Tgf^[Zcd_TgQfZa^af`e_gNgY`dQe_d`e_TgK[e

e_\[XdgfZecaDfbfgYd`ge^g_f3dQdca_\fgM_Zfe^g.d`fU

bdP
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*
4RX PVX !''X WOLKQTR

PVX )WN@SOOVUWMTX B

1SNOTRX ,TUKWMSGTR

PVX/UWPTX9LJVUSTUX UVNSCSVUTQ

VOXJWRWPTXGSVUQVRXOTRXPSJOTKWR

ALVX WNUVPSMWQX OWX <SQWOS=WNSIQ

NTQX;8SMTXPVXRLXVMWJWX<TUKWMSD

GWXVQXVOX0>9X5�SCVUWXPVOX-W&T5?X

>OXWNMTFXPVRWUUTOOWPTXVQXVO

RWOIQXPVXWNMTRXPVXOWX�QSGVURSD

PWPFX NTQEUVEIX WX QLKVUTRTR

WRSRMVQMVRXALVXWCWUUTMWUTQX OWR

SQRMWOWNSTQVRX@WRMWXOWXCWQPVUW

VQXVRMWXVKTMSGWXNSMW?X>OXWONWOD

PVX PVX -WOWGVUWFX /TQ=WOT

+WETFX WRSRMSIX WX LQX WNMTX VQX VO

ALVX RVX UVWOS=IX VOX RSKCIOSNT

NWKCSTX PVX MVRMSETX PVOX ALV

<LVUWX PSUVNMTUX PVOX NVQMUT

PLUWQMVX PTRX P;NWPWRX @WRMW

KVPSWPTRX PVOX JWRWPTX NLURTF

*WUNSWOX /IKV=FX VQX <WGTUX PV

(QPU;RXPVXOWRX%VUWR?X

.LUWQMVX OWX NVUVKTQSWFX VQ

OWXALVXRVXPVRWUUTOOWUTQXPSGVUD

RWRX WNMLWNSTQVRXKLRSNWOVRFX RV

UVWOS=WUTQX PSGVURWRX NTQV8STD

QVRX NTQX WOLKQTRX ALVX VRM4Q

NLURWQPTX RLRX JU4NMSNWRX VQ

PSGVURTRX JW7RVRX VLUTJVTR

NTKTX );OESNWFX 0QEOWMVUUWX T

(OVKWQSWFXALSVQVRXMUWROWPWUTQ

RLRX V8JVUSVQNSWRX OWCTUWOVRX VQ

VOX V8MUWQ&VUTX WOX WLPSMTUSTX B

JLPSVUTQX RVELSUX PVRPVX OWX PSRD

MWQNSWX OWX NVUVKTQSWX PVX EUWD

PLWNSIQ?XX
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WXJUSKVUWX  UTKTNSIQX PVOX 1SNOTX ,TUD

KWMSGTX PVX/UWPTX9LJVUSTUX PVX.SUVND

NSIQXPVX1TNSQWXPVOX0>9X59WQX0RSPUT5XPV

-WOWGVUWXBWXVRM4XJUVJWUWPWXJWUWX W<UTQMWUX VO

KLQPTXOWCTUWO?X

>RMVXEULJTXPVXWOLKQTRXPVXPSGVURWRXVPWD

PVRX@WXOTEUWPTX<SQWOS=WUXNTQX;8SMTXLQXNLURT

ALVXOVRXWNUVPSMWXNTKTXM;NQSNTRXRLJVUSTUVRXVQ

.SUVNNSIQXPVX1TNSQWXMUWRXLQWXJUVJWUWNSIQXPV

PTRX W$TR?X>QX VRMVX MSVKJTFX OTRXJWUMSNSJWQMVR

@WQXWJUVQPSPTXOTRXJUTNVRTRXPVX XJUVVOWCTUWD

NSIQXBXNTQRVUGWNSIQXPVXNTNSQWFXVOWCTUWNSIQ

NLOSQWUSWFX WJUTGSRSTQWKSVQMTX PVX KWMVUSWR

JUSKWRFXEVRMSIQXPVXOWXNWOSPWPXBXPVXOWXRVELUSD

PWPX VX @SESVQVX WOSKVQMWUSWRFX VOWCTUWNSIQX PV

JWRMVOVU7WXBX UVJTRMVU7WXPVX NTNSQWFX EWRMUTQTD

K7WXBXQLMUSNSIQXWR7XNTKTXUVNLURTRX@LKWQTR

BXPSUVNNSIQXPVXVALSJTRXVQXUVRMWLUWNSIQXTXOW

EVRMSIQXWPKSQSRMUWMSGWXBXNTKVUNSWOXVQXUVRMWLD

UWNSIQXVQMUVXTMUWRXKWMVUSWR?
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G
di8f_hdiEhi>[gc_i`hiKgdgYhcg

^hdhXcWib]i\ca[hcid]b_cfi`h

h,ab_he^agiheidgiRa]`g`i`hidg

Rhc4[a^gi^fei]eig^_fiaeb_a_]^afegdigd

M]hig^]`ahcfeiYgcagbi`h^hegbi`h

h[\chbgcafbZi^dahe_hbiQig]_fca`g`hb

\fdO_a^gbihdi\gbg`fi%Di`hiF]eafTiJg

`ach^_fcgiheiP]e^afehbi`hdiIf_hdZ

Jfchegi;daYgZiIaHfi]eiXgdge^hi[]Q

\fba_aYfi`hidfbi^ae^fi\ca[hcfbig+fb

`hiYa`gi`hdi^f[\dhFfi`hb_g^ge`fidg

=^febfda`g^aWeCiheidgi^a]`g`TiJgif^]U

\g^aWei[h`agiheihb_hi_ah[\fiIgiba`f

`hdi&5#Zi^feiPh^Igbi^dgYhi`hiddhef

gXbfd]_fi^fei[f_aYfi`hidgi^hdhXcgU

^aWei`hidgbi@fe`gbZidgi7hcagiRgeaegZ

hdiRg[\hfeg_fi;cea_fdWSa^fZidgb

Phcagbi`hi>gei-ba`cfiQi>gei@g_hfifidg

>h[gegi>ge_gTi

>hS:eiaePfc[Wi;daYgZidgif^]\gU

^aWeiheihb_fbi^ae^fig+fbiIgigd^geHg`f

dgbi!5TDDDiIgXa_g^afehbZi^fei�5TDDD

\hcef^_g^afehbTiEhi>[gc_igXchib]b

\]hc_gigi^dahe_hbiae`aYa`]gdhbZih[\chU

bgbi`hiehSf^afbZigbOi^f[fi^hdhXcg^afU

ehbi_gdhbi^f[fiXf`gbZiXg]_aHfbi]if_cf

_a\fi`hihYhe_fbLi46=GH?=GE@GEH?CE

ECDC@ACDHGEH3F<F9GAFCZi`aFfidgi`ach^U

_fcgTiiGdi8f_hdiEhi>[gc_i`hiKgdgYhcg

hbihdi:ea^fi`hidgi^g`hegiEhiJaYh

ba_]g`fiheiHfegi]cXgegZi]egig\]hb_g

`h^a`a`gi`hdiSc]\fiAdfXgdagiM]hi=2F

5A=?@>5>?FBCCZi^f[he_WihdiFhPhi`hiYheU

_gbi`hiEhiJaYhiheidgi\heOeb]dgZi?gXdf

@fchefZiM]aheichbgd_WiM]hi4FH:GDFA

BG<HGE@CAECHBGH?A>D>DH6=GHDGH9>9G

BGDBGH2F?GH@AGDHF1CD.HG<H2C@G<HD>7=G

?AG?>GEBC.H7FEFEBCHGEH?<>GE@GDH8

G9GE@CDCTi@fchefi[geaPhb_WiM]h

4BG5GEBG;CDHG<H GH";FA@H3F<F9GAFH8

DG7=>;CDHFBG<FE@GH?CEH+<CTiiEhiJaYh

8f_hdbihbi]egi^g`hegih[aehe_h[he_h

_]cOb_a^gZi^feiIf_hdhbihei\ca[hcgidOehg

`hi\dgQgiheidgi?heOeb]dgi-X1ca^gZ

EgdhgchbZiRgegcagbiQihdiRgcaXhZiQ

AdfXgdagihdi=:A>;GAH7A=:CH@=A)D@>?C

BGH!D:F1FCZig+g`aWTiR]he_gei^fe

[4bi`hi5�iIf_hdhbiQichbfc_bihei_f_gdT

(he_cfi`hdiSc]\fibhihe^]he_cgei_g[U

Xa1eiPac[gbia[\fc_ge_hbi^f[fidg

ghcfdOehgi<aciG]cf\gZidgi^g`hegi`h

gShe^agbi`hi8gd^Wei6agFhbifidgi[gQfU

cab_gi`hiYagFhbiKcgYhd\dgeTiGdiSc]\f

_]cOb_a^fi`gi_cgXgFfigi]efbi"TDDDi\cfU

Phbafegdhbi`hdibh^_fcTi

Gdigd^gd`hi`hiKgdgYhcgZiAfeHgdf

JgSfZi[fb_cWib]ibg_abPg^^aWeiheihd

geaYhcbgcafi`hi==EFHG;:AGDFH?CEDC<>�

BFBFH8H6=GH;FE@>GEGHD=DH:=GD@CDHBG

@AF'F#CCZi`he_cfi`hi]eibh^_fciM]h

=F8=BFHGEH<FHF?@>9>BFBHG?CE&;>?FHBG

<FH?>=BFBCTi.]e_figidgiGb_g^aWei`h

<]_fX]bhbiQiGdiRfc_hi-eSd1bZihdichSaU

`fci_gdgYhcgefi^chhiM]hihdiIf_hdihb

==EFHC5GA@FHG�?G<GE@GH8HF@AF8GE@G
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Gdi8f_hdiEhi>[gc_i^]he_gi^fei]e

_f_gdi`hi% i\cfPhbafegdhbZihe_chich^h\U

^aWeZig`[aeab_cg^aWeZiIfb_hdhcOgiQ

[ge_hea[ahe_fZigbOi^f[fib][gif_cfb

_chbi\]hb_fbi`hiPfc[giae`ach^_gTi

JgiYhdg`gZiM]hi^fe_Wi^fei]e

b]^]dhe_fig\hca_aYfi\gcgi_f`fbidfb

\chbhe_hbZihb_]Yfig[heaHg`gi\fcihd

Sc]\fiaeb_c][he_gdiEaSiEge`Ti

?gcgi^fe[h[fcgcib]iM]ae_figeaU

YhcbgcafZihdiIf_hdi^hdhXcWi`fbiFfceg`gb

`hi\]hc_gbigXahc_gbigi_f`fihdi\:Xda^f

M]hiM]abahcgig^hc^gcbhi\gcgi^fef^hc

_f`gbidgbiaeb_gdg^afehbZiae^d]Qhe`fihe

dgbibhbafehbiYhb\hc_aegbi]egid]`f_h^gZ

^fc_hbOgi`hi?dgeh_gi$he_:Ti

J
giRg`hegiR;?Gi`hiRgb_addgUJgi@ge^Ig

IaHfihe_chSgidgibh[gegi\gbg`gi`hidfb

?ch[afbi?f\]dgchbiheib]i_hc^hcgih`a^aWe

M]hibhi^hdhXcWiheihdiKhg_cfi_fdh`gefi7hcege`f

`hi2fFgbTiJfbi\ch[afbich^gQhcfeiheidgi^febhFhU

cgi`hi7f[he_fZi@gc_giAgc^Ogi`hidgiRgdHg`gZi\fc

b]i`hPhebgi`hidfbiae_hchbhbi^a]`g`gefbi\fci\cfU

Qh^_fbi^f[fidgig\hc_]cgi`hdi_cg[fi`hidgi<U&Dif

hdi\dgei`hi^]he^gi`hdiKgFfLihdibhcYa^afi`hi^g\gU

^a_g^aWeiRGR<?Zi\fciPgYfch^hcidgiae^d]baWe

dgXfcgdi`hi\hcbfegbi^feihb\h^aPa^a`g`Lihdigd^gdU

`hi`hiKgdgYhcgZiAfeHgdfiJgSfZi\fcidgiPac[h

g\]hb_gi\fcihdibh^_fci\ca[gcafiheidgi^a]`g`Lidg

^ge_ge_hibhPgc`Oi<egi<d^ga`hLi2g`afiKg,aiKfdhU

`fLihdiSc]\fi6a_4\fdabZi\fcib]i\cfQh^_fi\gcg

dhYge_gci]egi^a]`g`i`hif^afiQibgea`g`i\gcg

[gQfchbLihdih,i^a^dab_gi_fdh`gefi7h`hca^fi@gcU

_OeiEgIg[fe_hbLihdiG^f\gcM]hi`hiKfdh`fLihd

Sc]\fi6a_hdgi`hiKhg_cfLiQiRa\cagefiAfeH4dhHZ

^fef^a`fi^f[fi'Gdig[aSfi`hidfbi\fXchb'TiGe

_f_gdiP]hcfeife^hiSgdgc`fehbi^feidfbiM]hidg

Rg`hegiR;?GiRgb_addgUJgi@ge^IgiM]ahU

chi\ch[agciQich^fef^hcidgi`h`a^g^aWeiQ

hdi_cgXgFfi^feb_ge_hi`hi\hcbfegbZiaeb_a_]U

^afehbifi^fdh^_aYfbiM]hiheScge`h^heidg

_ahccgTiRf[fiaeYa_g`fbi`hb_g^g`fbihe

hb_hig^_fZihb_]YahcfeihdigcHfXab\fi`h

Kfdh`fZi`feiEcg]dafi2f`cOS]hHLihdi\chbaU

`he_hi`hidgbiRfc_hbZi6a^he_hiKacg`fLidg

^febhFhcgi`hi7f[he_fZi@gc_giAgc^Ogi`h

dgiRgdHg`gLihdi`hdhSg`fi`hdiAfXahcefZ

.hb:biJgXcg`fcLihdiYa^h\chba`he_hi`hidg

(a\]_g^aWei`hiKfdh`fZi.ga[hi2g[fbLif

hdigd^gd`hi`hiKgdgYhcgZiAfeHgdfiJgSfTi
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lm-EOMmckmOlibhgglYHlmFledPlmkidjY

Zh]mJlgl[kflm_lflmbflkfmglmkA_jihdh]e

`][hgmVakmkibSmfkdjffhkecjmbjclmMi_lDl

djem`jbh[jmckgm"0%mleh[kfilfhjmckmglmjfZlehQlY

dh]emWmkgm'0%mckmiam$aecldh]eTmHlmchfkdbjflmck

glmjUhdhelmlc`hehibflbh[lmckmJlgl[kfl^mGlVakg

)LlQY&ggkidli^mkA_ghd]mVakmglm`akibflmfkdjZk

bjclimlVakgglimSfklimVakmheUgaWkemkemglmlabjejY

`Llm_kfijelgmckmglim_kfijelimdhkZli^mdjemdalY

bfjmki_ldhjimbk`SbhdjimchUkfkedhlcji m[hclmdjbhY

chlel*mkcadldh]e^mUjf`ldh]emWmk`_gkjm_lflmgl

hebkZfldh]emijdhlg*mj_jfbaehclcki^mckfkdPjimk

hedgaih]emijdhlg*mWmck_jfbk^mjdhjmWmdagbaflTmHl

kA_jihdh]emhbhekflebkm_kf`hbh]mdjejdkfmdj`j

Plmhcjmk[jgadhjelecjmglm[hclmckmglim_kfijeli

dhkZjimjmdjemjbflimchidl_ldhclckimZfldhlimlmgli

lcl_bldhjekimb<dehdlimWmVakmPlemdjeikZahcj

aelm7[hclm`Simejf`lghQlcl9^mikDlg]TmMgmckgkY

ZlcjmbkffhbjfhlgmkemglmfkZh]e^mNebjehjmOkXjgglY

cl^mckibld]mkgml[ledkmckmglim_kfijelimdjemchiY

dl_ldhclcmkemgjmVakmlm7hebkZfldh]e9mikmfkUhkfkT

MemkiblmgLeklmkA_ghd]mVakmglm-EOMmkimglmjfZlY

ehQldh]emckmdlfSdbkfmijdhlgm`SimZfleckmckg

`aecjTmEldh]mkem1/+(Y1/+/mdjemcjim`hgm[keY

ckcjfkimWmPjWmWlmbhkekm'1T>>>^mlck`SimckmVak

clmbflXlIjmlm`Simckm1+0T>>>m_kfijeli^mkgm(0�

djemlgZ4embh_jmckmchidl_ldhclcTmmEjmUlgblfje

kemkibkmldbjmkgmlgdlgckmckmJlgl[kfl^m=jeQlgj

HlZj^mliLmdj`jmfk_fkikeblebkimckmglm?jghdLl

Eldhjelg^m?jghdLlmHjdlg^mMgmOjfbkm&eZg<imW

jbfjimdjedkIlgkimckmglmdjf_jfldh]em`aehdh_lgT

.emik`SUjfjmdjemikDlgmijejfl^maem`lgkbLemck

[jbjmlddkihXgk^mXSidaglimVakmPlXglemWmlgZaeji

ihibk`limckmdj`aehdldh]e^mijemlgZaelimPkfflY

`hkeblimVakmPjWmPldkemglm[hclm`SimUSdhgmlmgli

_kfijelimdhkZliTmm

O
kfdlmckmcjidhkebji

k`_fkilfhjimPjibkgkY

fjimckmglmdj`lfdlmck

Jlgl[kflmikmchkfjemdhblmkemkg

5_jfbmOkebkfmckmOj`_gkIj

Mibjfhgm_lflmdjejdkfmglmdl`Y

_lDlm@6kechbjim6lfki@mVak

kibSm_fj`jdhjelecjmglmUhf`l

OjdlYOjglmkembjclmMi_lDlT

Mgmfki_jeilXgkmckmGkgldhjY

ekimMAbkfelimckmOliXkZlmke

glmQjel^mNfbafjm:hgglffaXhl^

`lehUkib]mVakmkgmjXIkbh[jmki

7hedkebh[lfmlgmdjeia`hcjfml

VakmbkeZlmaelmkA_kfhkedhl9^

lmbfl[<imckmgjimfkdakfcjimW

[h[kedhlimdjem_lfkIli^ml`hY

ZjimjmUl`hghlfkimkemkibji

gaZlfkimcjeckmblebjmik

Uj`keblemglimfkgldhjeki

ijdhlgkiTmm)kXhcjmlmglmihbalY

dh]emckmckdlckedhlmVakm[h[k

kgmikdbjfmPjibkgkfj^mOjdlY

Ojglm_fkbkeckm7VakmglmZkebk

ikm`ak[l9^m_lflmgjmVakmjUfkY

dkmlmiaimdghkebkimlghdhkebki^

dj`jmki_kdbSdagjimld4ibhY

dji^mckm`lZhlmWmjbflimlddhjY

ekimdj`jmdj`_gk`kebjmlmgl

djeia`hdh]emPlXhbalgT

:hgglffaXhlmkibh`]mVakmkemgl

QjelmkAhibkem`Simckm`hg

gjdlgkimPjibkgkfjiTmNck`Si

ckmgjimdj`kfdhlgkimckmOliY

XkZl^mkiba[jm_fkikebkmkgmZkiY

bjfmckmJlgl[kflmWmdj`lfdl^

NgUfkcjm?glQl^mWmkgmfki_jeY

ilXgkmckm[kebli^mVakmdjecaIj

kgmldbj^mNebjehjm?hVakfliTm

=MHO3=MJOP<ILHOPOBM5OFPOPJO
6MLCNJNF?OPHMKPLIPHOEBO9O
BFMEMHGMKOJP*$-% !#&),$+(-)*

.J�FNDMP$IG:PDNP(IKOPFNHG<NPIKPNEMCG4MPNP?KCGEMP6MENKO�NPNKPJOP-OL?JGHOP

M
gmdjglXjflcjfmckmHlm:jQmckg

JlIjm,ji<mFlfLlm=]`kQm_fkY

ikeb]mglmik`lelm_lilclmael

fkdj_hgldh]emckm_jk`limVakmcaflebk

kchdhjekimikmPlemhcjm_aXghdlecjmke

kibkmik`lelfhjmckmglm_fj[hedhlmdjemgl

_aXghdldh]emckm@Jlgl[kflmkem[kfij@^

aelmjXflmggkelmckmPhibjfhlimckmglmdhaY

clc^mXlIjmkgm`kg]chdjm_fhi`lmckmgl

_jkiLl^mfkdjZhclim_jfmaem_lffhgglej

Vakmikmihkebkm`aWmblgl[kflej^mikZ4e

kA_aijmkgm_fkikeblcjfmWmchfkdbjfmck

Hlm:jQmckgmJlIj^mNgXkfbjmGkblelTmN

glm_fkikebldh]emckmkiblmfkbfji_kdbh[l

ckmglim_aXghdldhjekimckm=]`kQ^mdkgkY

XflclmkemkgmOkebfjmOagbaflgm@GlUlkg

Fjflgki@^mldachkfjemUl`hghlfki^ml`hY

ZjimWmZflem_lfbkmckmglmfk_fkikebldh]e

ckmglm[hclmdagbaflmckmglmOhaclcmckmgl

OkfS`hdlTmNck`Si^mgjm_fkikedhlfje

kgmchfkdbjfmckmglmGklgmNdlck`hlmck

6kgglimNfbkimWmOhkedhlim�hib]fhdlimck

Jjgkcj^mGl`]em5SedPkQm=jeQSgkQ^

kgmchfkdbjfmckmglm.EM)mckmOakedlmW

_fkihckebkmckmNOFMJ^mFhZakg

Gj`kfjm5lhQ^mWmkgm[hdlfhjmk_hidj_lg

ckmJlgl[kflmWmfkdbjfmckmglm6liLghdlmck

glm:hfZkemckgm?flcj^m$kgh_km=lfdLlT

EjmUlgb]mbl`_jdjmkgmlgdlgck^m=jeQlY

gjmHlZj^mVahkembl`Xh<emckibld]mia

kbl_lmckmdjglXjflcjfmkemHlm:jQmckg

JlIjmcaflebkm`SimckmikhimlDjiT

M
gmdkfl`hiblmblgl[kflejmNgUfkcjmGahQmckmHaelm=jeQSY

gkQmfkdhXh]maemk`jbh[jmPj`kelIkmkemglm6liLghdlmck

Eakibflm5kDjflmckgm?flcjmkgm_lilcjm[hkfeki^maemldbj

Lebh`jmVakmikeb]mkemglim_fh`kflimUhglimlmiam[haclmFlfhl

,ji<^mlmiaimPkf`lejimWmUl`hghlfkimWml`hZjimckmbjclmiam[hclT

Jflimglmdkfk`jehlmfkghZhjilmkemiamPjejf^mbj`]mglm_lglXflmkg

gjdabjfm,ki4im-g`kcj^mVahkemfkdjfc]mVakm7glm6liLghdlmUak

_lfbkmckmiamhei_hfldh]e9^mliLmdj`jmikmdje[hfbh]mkemkgmlabjf

ckmaemlab<ebhdjmdlggkIkfjmdkfS`hdjmckmFlcfhc^mdjem`Simck

1T0>>m_gldlimfklghQlcliTmHlmdjedkIlglmckmNfbkileLl^mNghdhl

=jcjW^mkemfk_fkikebldh]emckgmNWaebl`hkebjmckmJlgl[kfl^

likZaf]mVakm7kgml_kgghcjmckmkiblmZflemUl`hghlmihk`_fkmkiblfS

ghZlcjmlgmej`XfkmckmJlgl[kfl9TmMgmchfkdbjfmckmHlm:jQmckg

JlIj^mNgXkfbjmGkblel^mbl`Xh<emfkilgb]miamUldkblmckm_kfhjchiY

bl^mWlmVakmkemkibkmik`lelfhjmkidfhXh]mckdkelimckmlfbLdagji

fkgldhjelcjimdjemkgmlfbk^mijXfkmbjcjmdjemglmdkfS`hdlTmMgm4gbhY

`jmUakm_aXghdlcjmkgm_lilcjm`kimckm`lfQjTm5aiml`hZji

Nebjehjm?kfglmWmFleakgmGjglechmbfliglclfjemiamdlfhDjmW

lUkdbjmlgmUlggkdhcjmdkfl`hiblmdjemaelim_lglXflimggkelimck

PhibjfhlmWmkA_kfhkedhlimdj`_lfbhclimdjemkgmlfbhiblTm.ejmck

gjim`j`kebjim`SimXjehbjimba[jmgaZlfmdalecjmiamPkf`lej

?kcfjmdjZh]mglmZahblfflm_lflmhebkf_fkblfm@FlfmckgmEjfbk@^

aejimldjfckimVakmihf[hkfjemlmNgUfkcjmckm`adPlmhei_hfldh]e

caflebkmbjclmiamdlffkflTmMgmdkfl`hiblmUlggkdh]mkgm_lilcjm/mck
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T
inQedZj[knBlYjkhmi

glnWmfcjiim^ImnRmh^

dZm_naleclhldjlhclnm

imnWkhflGleKmnglnPelfjglhdjm

UnQg`jhjfcemdjkhlfnP"Xij^

dmf_nZmndlilXemgknlinFKm

ChclehmdjkhminglinQedZj[k

dkhnbhmnGkehmgmnglnablecmf

mXjlecmfSnFlnlfcmnMke`m_nikf

dmfcliimhk^`mhdZlYkfnZmh

akgjgkndkhkdlenimfnjhfcmim^

djkhlfnglinmedZj[k_nmncem[?f

gln[jfjcmfnYbjmgmfnVblnfl

ZmhnglfmeekiimgknmniknimeYk

glnckgknlingKmSnTingjeldcke

YlhleminglnWkkegjhmdj]hnU

Qg`jhjfcemdj]hnIkdmingl

Wmfcjiim^ImnRmhdZm_n:kf?

:bijOhnA]`lL^Tfdmikhjiim_

Zmn[jfjcmgknimfnjhfcmimdjkhlf

glinQedZj[knBlYjkhminUnZm

Mlijdjcmgknmnimfnalefkhmf

lhdmeYmgmfnglnimnYlfcj]hngl

ikfnmedZj[kfnglnimnQg`jhjf^

cemdj]hnelYjkhminakenkMeldle

lin`lGkenfle[jdjknmnikfndjb^

gmgmhkfSnThcelnimfnaejhdjam^

ilfndmemdcleKfcjdmfnglinQedZj^

[knBlYjkhminglfcmdmnVbl

dblhcmndkhn`Ofngln4S@@@

bfbmejkfnmniknimeYknglnckgm

imnelYj]h_n`Ofngln'@n$ji]^

`lcekfnglngkdb`lhcmdj]hnU

4n`jii]hnglnMjdZmfnglfdejacj^

[mfSn9jhmi`lhcl_nZmUnVbl

eldkegmenVblnlinAkXjlehk

elYjkhminfbfdejXj]nlinamfmgk

`lfngln`meLknbhndkh[lhjk

dkhnWmGmnBbeminWmfcjiim^Im

RmhdZmnUnimn9bhgmdj]h

WCTTH_namemnlinglfmeekiik

glnbhnaekUldcknglngjYjcmij^

Lmdj]hnUnYlfcj]hngkdb`lh^

cmi_nbhmnZleem`jlhcmnVbl

lfcOnale`jcjlhgkncemXmGmenlh

imnjhfledj]hnimXkeminglnale^

fkhmfndkhndmamdjgmglfngjMl^

elhclfS

I
mnFjabcmdj]hnPek[jh^

djminglnEkilgk_nVbl

dkimXkemndkhnim

HkdjlgmgnWmfcliimhknRmh^

dZlYmnglnPekMlfkelfngl

Rmcl`OcjdmfnlhnimnkeYmhjLm^

dj]hnUnglfmeekiiknglnim

Dij`ajmgmnaek[jhdjmingl

Rmcl`OcjdmfnglnEkilgk_nU

dkhnikfnHle[jdjkfnPlejM?ejdkf

glnEkilgknglnimnWkhflGleKm
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C
aihKh[]afì hiYc`gì haì h]fb_ce_gi]bfShecfdgaî g\_cYgW
G\ihD^hecYgiMafbcSc^g^cVdidfiehi SbhdgiTihai cd_hbAe
R\hi Mhdhbgi ehi g]bfYh^Lgi Ti hD]gd`hWi 8T\`gi ha

^fdf^c[chd_fi `hi ech[]bhi hdi C`\^g^cVdi =Fec^gi he^fagbW
3Pei R\hi d\d^gZi ]gbh^hdi ga^gdNgXahei afei _bc\dSfei `ha
^g[]hVdWiGhi^bhhie\Sc^chd_hih[]hNgbi`he`hi]hR\hJfiT
^fdiagi[gTfbihe]h^cgacNg^cVdi]fecXahWi*hbfiehieh^\he_bgd
afei `hbh^Lfei h`\^g_cYfei `hi agi cdSgd^cgi Ti ehi ]hbK\`c^gd
g[Xgei Sfb[g^cfdhei ]fbi ^fdYhdchd^cgei `hYhdc`geWi ?fe
]hfbheihSh^_feihdiagi^fd`c^cVdi_A^dc^gZiSFec^giTi_P^_c^gi`h
afeidcJfeigeFieh`\^c`feiTgiehi`cKhbfdZi]hbfiLgTi[Pe9iTidf
efafi`h]fb_cYfeW

GQWSTWLONPTS?�NPTF `heg]gbh^hihaidcJfZie\iK\hMfZiaf

a6`c^fi^f[fi bh^ag[fig^fb`hi^fdie\i]hbefdgac`g`i^g[Q
Xcgd_hZidfic[]\he_gWi+fTi_hdce_gWi3gJgdgiefJg`fiS\_XfQ
ace_gZi]hbfi_hdce_g9iTi]geg`fZi_g[XcAdWi(:\Pd_fei]fecXahe
S\_Xface_geigXgd`fdgdihai_hdceihdi_ch[]fiecdibh_fbdf-iGh
ahei`cbcMhiagi^f[]h_c^cVdi]fbiagiYc^_fbcgZidfi]fbiagidg_\bga
^f[]h_c_cYc`g`i Ti hai `he^\Xbc[chd_fi dh\_bfi `hi e\i [hKfb
f]^cVdWi%d^a\c`giagiYgbcgd_hiega\`gXahi]gbgiafeidfig]_feW
CegiR\hZibhe]h_g`figaibhYAeZi_hd`bFgiR\hih`\^gbZi`f_gbiT
e\Xcbiefafigi afeiYPac`feZi]bhYcfigYcefigi afei]g`bhei`hiaf
R\hiehiYgiLgiLg^hbi^fdihaafeWiCdefXhbXh^hdi`hiADc_fiT
Sbg^gegdi]fbiagi`hbbf_giecdi^g]g^c`g`i`higec[cag^cVdi_gd
_h[]bgdgWi ?fei [hKfbheZi _c_\agbhe9i Ti hdi hai XgdR\caafi afe
]hfbheWi G\ei g^_c_\`heZi g]_c_\`hei Ti ]hbefdgac`g`hei i eh

hd^g[cdgdi`he`higLFW
GQWSTWOTPNUSFW `\bgd_hihai_ch[]fi`hica\ecVdZihehifXKhQ

_cYfiLg^hi\diLfMgbi[Pei]hb[cecYfi^fdi afeihe_\`cfeWiG\
he_g`Fe_c^gi`hiSbg^gefihe^fagbiheihahYg`gWi?feihd_bhdgQ
[chd_fei Ti agi ^f[]h_c^cVdi ^fd^cacgdi [gai ^fdi hehi f_bf
heS\hbNfZiTgi^gdeg`feWi,he]\AeZi agi`heca\ecVdWi(GhM\cQ
bPdiLg^chd`fi`h]fb_h-

Ceiec[]ahi]bh^c]c_g^cVdiTihbbVdhgihe_bg_hMcgWi#fieh
eg^gi_f`fihai]f_hd^cgaWiGhieg^bcSc^gie\i]fecXahiYc`gi`h]fbQ
_cYgi]fbig`hagd_gbagWiGhidh^hec_gdi`hi<Bigi<;igJfei`hiSfbQ
[g^cVdihe]h^FSc^gi]gbgiaahMgbigiagihD^hahd^cgZic`hga[hd_h
`hi;1igi;.igJfeZi`h]hd`chd`fi`hiagei[f`gac`g`heiTZi]fb
haafZi]f`hbi[gd_hdhbagi`\bgd_hi'ifi<BigJfei[Pe9iafei`h
[PDc[gi ]f_hd^cgac`g`i dg_\bgaWi +fTZi gi afei <12</i gJfe
he_PdigX\bbc`fei`hie\i6dc^fi`h]fb_hi`he`hiafei/2.Wi?fe
]ahdfei^g[]hfdhei _bhcd_gJhbfe�Zihdi]hacMbfi`hihD_cd^cVdWi
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C
ai:=i>gagYhbgiLgig^fb`g`fiefac^c_gbiga
8T\d_g[chd_fi agi ^hecVdi `hai he_g`cf
[\dĉ c]gai0Cai*bg`f0igi]gb_cbi`hiagi]bVQ

Dc[gi^g[]gJgWi8eFi afihD]aĉ Vigi?gi)fNi`ha
>gKfi hai ]fb_gYfNi `hi agi hd_c̀ g`i XagdR\cgN\aZ
$feAi?\cei7g[feZi_bgeihaihd^\hd_bfi^hahXbgQ
`fiagi]geg`gieh[gdgi]fbi]gb_hi`hiagi_f_gacQ
`g`i`hiafei[ch[Xbfei`hiagiK\d_gi`cbh^_cYgWiC!
HQNFKNRIPR EQRHN;�KDQR FPDHONQIQRLPNPDOLRPE
*MKJORJEGARIPREQRJKGIQIRBGPR<QRQR>G@QNRPMR, E
�NQIO,RHONR EORBGPRHNPFPMIPDOLR EEP@QNRQRGM
QJGPNIORAPMP8KJKOLORHQNQRFOIQLREQLRHQNFPLRPM
PERBGPRMOLR=QN5QDOLRJQN@ORIPRFOIOLREOLR@QL9
FOLC gehYhbVihai]fb_gYfNZiR\chdig]\d_ViR\h
cM\ga[hd_hi ehi _bgeag`gbPi agi ]bf]\he_gi `h
g`h^hd_gbiafeiYhe_\gbcfeifiagiegagi`hi]bhdeg
hd_bhif_bgeicde_gag^cfdheWi,\bgd_hihaihd^\hdQ
_bfiehi^fdScb[Vig`h[Pei agi bhdfYg^cVdi CHON
GMQMKDKIQIC ]fbi\dgi^g[]gJgi[Pei`hai_A^Q
dĉ fi=bgdiGPd^LhNZiR\chdiYfaYhbPigì cbcMcbiafe
`hecMdcfei`haihR\c]fi]gbgiagi]bVDc[gi_h[]fQ
bg`gZi\dî \befiacM\hbfihdihaiR\hZihdi]gagXbge
`hai7g[fei CQHOLFQDOLRIPJKIKIQDPMFPR HON
<OE<PNRQR NPHPFKNR HQNFKJKHQJK;MRPMRHNODOJK;M
IPRQLJPMLOR?REGJ=QNPDOLRHQNQRBGPIQNRJQD9
HPOMPLCWiCdihe_hi ehd_c̀ fi TZi _bgeihai hDc_fef
bh_fbdfigi>hb^hbgiScdgacNgd`fihd_bhiafei^\g_bf
]bc[hbfeZi hai ^a\Xi ]bh_hd`hi bhSbhd`gbi agi ca\Q
ecVdi ^bhg`gi hdi agi gSĉ cVdi Ti hdMgd^Lgbi ga

]6Xac^fi ^fdi d\hYgei cdc^cg_cYgei ^f[fi CGM
JQNM7RIPR @NQIQR >O<PMR ?R GMORPLHPJKQER HQNQ
HP/QLR JOMR HNPJKOLR D1LR PJOM;DKJOLCZ

g]\he_gei R\hi ]f`bFgdi Sfb[gbi ]gb_hi `hi ag
d\hYgi^g[]gJgi`higXfdfeiR\hZiecM\chd`f
agiaFdhgì hi_h[]fbg`geigd_hbcfbheZiCHNPFPMIP

LP@GKNROLFPMFQIOREOLRHNPJKOLRD1LRAQ>OLRHQNQ
JQNM7LRIPRFOIQREQRNP@K;MCWi:fdihaifXKh_fi`h
g^hb^gbiagig^_\gac̀ g`i`hai â\Xigie\eief ĉfeiha

:=i>gagYhbgi_chdhi]bhYce_giagibhgacNg^cVdi`h
e\igeg[Xahgigd_hei`hiagiScdgacNg^cVdi`hai]bhQ
ehd_hi[hei`hiK\dcfWiCdiagi[ce[giehi]bhehdQ
_gbPihai]bhe\]\he_fi]gbgiagi_h[]fbg`gZiR\h
ehbPi ec[cagbi gai `hai ]geg`fi ^\befi !;B;WBBB
h\bfei ]gbgi agi _f_gac̀ g`i `hai â\Xi Ti <;BWBBB
]gbgihai]bc[hbihR\c]f"iTiehi]bhehd_gbPdiage
^\hd_gei`hi\dgi^g[]gJgiR\hiehi ĉhbbgiCJOM
GMRHPBGP/ORI78KJKFR QMPJI;FKJORBGPRJGDHEP
JOMREOLROA>PFK<OLRDQNJQIOLRHONRPERJEGARQRHNKM9
JKHKOLRIPRFPDHONQIQCZig]fe_caaVi7g[feW

Cdi^\gd_figai_hbbhdfi]\bg[hd_hi`h]fb_cQ
YfZì \bgd_hihai]geg`fiYchbdheiehiaahYVigî gXf
agibh\dcVdì hiagî f[cecVdì h]fb_cYgihdiagiR\h
ehi^f[hdNVigi]hbScagbiagi_h[]fbg`giXgKfiag
Xg_\_gi`hi=bgdiGPd^LhNWiCdihe_hig]gb_g`fZ
haifXKh_cYfihei[gd_hdhbihaiXafR\h CNPQEK2QMIO
$ROR#R KMJONHONQJKOMPLRHQNQRJGANKNR EQLRAQ>QL
BGPRLPRHNOIG2JQMCWi8\dR\hi_f`gYFgidfiLgT
df[Xbheidcihdihaig]gb_g`fi`higa_geidcihai`h
XgKgeZigiSga_gi`hiR\hiehi ĉhbbhiagi]bf[f^cVd
`hige^hdefigiGhM\d`gi&i^fdi]fecXaheifShbQ
_gei]gbgi afeiXagdR\cgN\aheZi]\d_gahei c[]fbQ
_gd_hei^f[fi7\XAdi3fbhdfiLgdi[fe_bg`fZ
gi]bcfbcZie\i`hehfi`hi^fd_cd\gbihdbfag`feihd
agidgYhiXagdR\cgN\aWiGhM6dibh^fdf^cVigi?g
)fNi`hai>gKfiCEQRFPDHONQIQR=QRLKIORAQLFQMFP
AGPMQR?RQBG5RDPR=QMRFNQFQIORDG?RAKPM3RHNP9
8KPNOREORAGPMORJOMOJKIORQMFPLRIPRJQDAKQNCZ
hdi he_hi ehd_c`fZi hai `hagd_hbfi bh^fdf^cV
LgXhbi bh ĉXc̀ fi fShb_gei �BGPR MORDP>ONQMR EO
BGPRFPM@ORQBG5C Tibh^fdf ĉViR\hZi]gbgihai]bVQ
Dc[fi^\befZihe]hbgiR\hihai:=i>gagYhbgibhgacQ
^hiCGMRHNO?PJFORQDAKJKOLOR?RJODHPFKFK<O3R?Q
BGPR MOLR =PDOLR JOMLOEKIQIOR ?R HGPLFOR EOL
JKDKPMFOL3RPMRPERBGPRLPR EGJ=PRHONR@QMQNR EQ
EK@QCW
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'
st rmkigrpjst krfgqnsjs
nrsolUsjstgqntrot Yi^rplot jro
VlijsjtjrtKsos^rnstpqtki^q

rothqoq[`ptrmgrnsjqt]toqmtsfsnlc
ooqmt mrt birjsnqpt st osmt girnksm
jrot smhrpmqtsthskrdqnTst1shlqc
pso\tKnsmtrot:cNthqmrhZsjqtrptklrc
nnsmt hqpbirpmrmet oqmt ksos^rnsc
pqmtpqtgqjTsptrmgrhiosnthqptro
nrmioksjqtrpthsmst]tmsolrnqpthqp
kqjqt rpt rot rphirpknqt jlmgiksjq
rpt ostfsCspstjrtrmkrtjqflpdq
rpt rot 9lrdqt Pskrqt 4snns\t ?^Rp
rmki^qtfi]t hrnhst jrt ldisosnt os
rolflpskqnlst hqpt ipt dnspt ospUsc
flrpkqt jrt [sokst birt mrt rmknroo`
hqpknstrotosndirnqt^lmlkspkretgrnq
[irnqptoqmtfqnsjqmtoqmtbirthqpc
mldilrnqpt sanlnt rotfsnhsjqnt hqp

iptkspkqtjrtVsnoqmtsot[loqtjrotjrmc
hspmqtgsnstjrYsnthsmltmrpkrphlsc
jstostrolflpskqnls\t@ptrotmrdipjq
shkqt]etasYqtiptmqotjrtYimklhlstbir
frnf`t rot jrmsnnqooqt jrot Yirdq
gqntsfaqmthqpYipkqmetoqmtoqhsorm
lpkrpksnqpthqptfRmthqnsU`ptbir
hsarUst oqdnsnt rot kspkqt jrt os

rmgrnspUset grnqtipstjrms[qnkic
psjst shhl`pt jr[rpml^st shsa`
pir^sfrpkrthqptostgroqkstrptosm
fsoosmtksos^rnspsmthqoqhspjqtro
NcEt st [sokst jrt gqhqt flpikqmt ]
qkqndspjqtrotsmhrpmqtsothqpYipc
kqthqpbirpmr\t/sanRtbirtrmgrc
nsntstostgn`Olfstqgqnkipljsj\

V
ispjqt frpqmt psjlr
oqt rmgrnsaset msok`t os
pqklhlst aqfast ]t hsml

gqntmqmgnrmstLansZsft<snc
hTsthqp^qhsastrotfsnkrmtips
nirjstjrtgnrpmstgsnstspipc
hlsnt birt rmhihZsnRt q[rnksm
jrt qknqmt mlklqmt mlklqmt gqnbir
WIO:NJ3PIOP OLGJOLNJP NCP /MCO=
IMW\tKnsmt orrnt ipst WIOECNJN=
EF<LPIOPKOLGFDFOLGMKWtrptoqm
birtjrY`thosnqtbirtrotfqkl^q
gnlphlgsot jrt rmkst mlkishl`p
klrprt birt ^rnt hqpt ipst [soks
jrtmlpkqpTsthqptosth3giostjro
hoiaet rmt jrhlnet jlnrhhl`p
jrgqnkl^st ]t gnrmljrphls\tLmT
oord`stfspl[rmksntbirtWIOPCNK
EHNGJMPBNGNKPAHOPEMDBMLOL
OKGOP ?NLEM5P GJOKP cs[lhl`pe
Yidsjqnrmt ]t rpknrpsjqnc
OKG-LP IOP NEHOJIMP OLP AHO
OKGOP BJM6OEGMP @NP INIMP KHK
4JHGMK7P 1<CMP @N6P HLNP AHO
BNJOEOP AHOP LMP OKGNJP OLP CN
DFKDNPC9LON5PCMPEHNCPKMJBJOL=
IOP6PIODHOKGJNPAHOPCMKPDMGF=
0MKP BHOIOLP IO?OJKOP N
GODNKPBOJKMLNCOK5PLMPBJM4O=
KFMLNCOKeWtsgipk`trotkIhplhq\
@ot]strOtrpknrpsjqntfsplc

[rmk`t birt plt rot gnrmljrpkr
0rnpspjqt Vqoosjqt plt ro
mrhnrksnlqt kIhplhqt KOrfs
?pjlsmt WKOP@NLPIFJF>FIMPNPD9
OLPOKGMKPI9NKPBMJPCNPJOHLF<L
AHOP GFOLOLPAHOP GOLOJPEMLPOC
ODBJOKN5P BOJMP 6MP LOEOKFGM
DFJNJP MGJNKP MBEFMLOK+\t 7rmr
stkqjqetbilmqtjrYsnthosnqtbir
pqt Zst Zsaljqt sod3pt klgqt jr
rphqpknqpsUqt rpknrt sfasm
gsnkrmt plt [soksmt jrt nrmgrkqe
m`oqtbirtjrmjrtbirtmrthqpc
mldil`trotsmhrpmqt]t ksfalIp

spkrmet WLMP KOP @NP BJMIHEFIM
LFL>'LP NEOJENDFOLGMW\t %
bilmqt jrYsnt rpt hosnqt birt or
Zialrmrt dimksjqt Zsarn
mrdiljqt rpt rot aspbilooqt jro
V9t Kqorjq\t W�MP LMP AHOJ9N
DNJE@NJDO7P1M6PIOP CMKPAHO
IFEOLP AHOP OLP ECH?OKP EMDM
3KGOP LMP BHOIOKP FJGO5P GFOLOL
AHOPOE@NJGO+\t
=`oqt sodipqmt jTsmt jrmc

giImet rot gnrmljrpkrt 0rnpspc
jqtVqoosjqtjrhTst WOCPDFKDM
DNJGOKP DOP OLEMLGJN?NP EML
CMKPIFJF>OLGOKPIOP+KKOLGFHD
EHNLIMP LMKP CCNDNJMLP BNJN
IOEFJLMKP AHOP OCP OLGJOLNIMJ
KOP OKGN?NP IOKBFIFOLIMP OL
JHOINPIOPBJOLKN7P�OPIF:OJML
AHOPAH3PBNKN?NP6PLMPKN?9N
AH3PIOEFJ7P.HO>MPNC>HFOLPDO
EMDOLG<P AHOP I9NKP NGJ-K
"?JN@NDP NJE9NP@N?9NPIO:N=
IMPHLPDOLKN:OPOLPOCPEMLGOK=
GNIMJPIOP+KKOLGFHDPBJO>HL=
GNLIMP BMJP KHP 4HGHJM7P !OKIO
OKOP DMDOLGMP IO:<P IOP KOJ
OLGJOLNIMJP IOCP /MCOIMW\
Mqkipjst rOgnrml`pt bire
lphoimqet oor^st st ipst mrpkrpc
hlst [lpsot mlpt gsnspd`p2t WLM
GMDNJODMKPLFL>HLNPIOEFKF<L
OLPKHPEMLGJNPBMJPOCP@OE@MPIO
GOLOJPEMLGJNGMP4OIOJNGF0MPEML
OCPECH?P@NKGNPOCP(*PIOP :HLFM7
1OJODMKP OCO>NLGOK7P .OK
INDMKPCNKP>JNEFNKP6PCOPIOKO=
NDMKP KHOJGO5P JOEMLMEFOLIM
AHOP@NP@OE@MPHLP?HOLPGJN?N=
:MP IOBMJGF0M5P NHLAHOP NEGH<
IOPHLNPDNLOJNP AHOPLMPLMK
>HKG<W\t
Plrpknsmet KOrfst ?pjlsm

]stZsthqfrpUsjqtstgopl[lhsn
ost gn`Olfst krfgqnsjst ]t rp
gnlfrnt oidsnt st aimhsnt so
lpbilolpqtjrotaspbilooq\
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WSOQYQ]?YIY@MCYF]XZqpt8nr]prnet?^RpetXqpskc
ZspetVsnoqmetXisptMsf`petPsnlqtFXqpskspt>RUc
birUt65GJet-ô snqtFXrm3mt*6GJet<loarnkZtF(r l̂pt.EGJe
>ThkqnetXqndrt]t mhsn\t

WSOQYQ]WOMGWYF]PldiroetMs[st=spUtFMrjqpjq
;.GJetLjnletXs^let8imkqmtFXqndrtD;GJetLoarnkqetMqYsme
Xispet>lhrpkrtFLmlrnt6;GJetVsnoqmt]t1qZrjs\t

 C0S?CDF]9TsUtjrtPrnsetsiOlolsjqtgqntVrphrnnrc
nqt7InrUt]t<snhTscPqnrpqt=spUetsfqprmk`thqp
sfsnlooststoqmtoqhsormt<loarnkZetXisptMsf`pet-o^sc
nqetXZqpt8nr]prnt]tXqpskspt]tstoqmt l̂mlkspkrmtVsnc
oqmetMs[st=spUt]t>lhrpkrt]tfqmkn`tnqYstjlnrhkstso
ksos^rnspqt?^Rpt]tsothqpbirpmrtXisp\

7DIM=F]Nc:tflpikqtD;tVsnoqm)tNcEtflpikqt5N
XqpskZsptFg\gJ\

SGWSQMGWSY=F]8irpstrpknsjstrpthsoinqms
fsCspstjrtjqflpdqtrptrot!4snnsG\

WSOQYQ]?YIY@MCY]5]WSOQYQ]WOMGWY
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@
ot gsolmkst ksos^rnspq
7shqtViaroqmt [lnf`t ro
mrOkqt girmkqt rpt rpt os

[lpsotjrtoqmtVsfgrqpskqmtjr
@inqgstjrtLdismtKnspbilosm
hroransjstjinspkrtostfsCsps
jrt rmkrt mRasjqt rpt ost oqhsolc
jsjtjrtgqnkidirmstjrtPqpkrc
fqnc&c>roZq\t Viaroqmet bir
gsnkTsthqptmrnlsmtqghlqprmtjr
hqpmrdilnt frjsoost knsmt ost ro
anqphrthqpmrdiljqtrptosthlks
hqpklprpksot jrot gsmsjqt sCq
rpt ost hlijsjt hnqskst jr

4sdnraet hqfgork`t ipt klrfgq
[lpsot jrt D2D:\5ENt rpt ips
hsnnrnst rpt ost birt rot jspIm
MrpIt 7qiomrpt hqpmldil`t os
^lhkqnlst mrdiljqt jrot sorfRp
PsOt /q[[t ]t rot hZrhqt Xqmr[
9qmksoet birt hqfgork`t ro
gqjlq\t
Lt grmsnt jrt pqt oqdnsn

frksoet rot glnsd$lmkst ksos^rnsc

pqetjrtmqoqtENtsCqmet^qo^l`ts
hqosnmrt rpknrt oqmt frYqnrm
rmgrhlsolmksmt jrt @inqgst ]
mrdilnRt knsasYspjqt gsns
oqdnsntsodqtlfgqnkspkrtspkrtos
lpflprpkrthlkstjrt oqmtXirdqm
jrotPrjlkrnnRprqetbirtkrpjnR
oidsntrptostoqhsoljsjtkinhstjr
PrnmlptrpknrtoqmtjTsmtE:t]tDN
jrtYiplq\
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\b`WXV`\bW`TUaF]bYabG[S`RbG`
J̀ Ka^]`3G`bI` [`bDba\bJ̀ Ua^Q`
?^aY_Rb W`TUaF]b Yab \`b \[S`

`]Xa^[_ R̂bZ_]b\_ZbY_ZbO[]`\[ZX`ZbYabaZX`
I_U`b J_T7Zb <_T_b HVab Xa]Y^7b V]
Na]WaY_^ba\bU^F![T_bY_T[]S_bZ_K^a
a\b Z[]X/X[W_b Yab B`X^_W[][_Mb G_Zb Ya
BaY^_b Zab [TU_]Q`]b a]b V]b W>_HVa
TVDb [SV`\`Y_b `\b =`N`]ab Yab 4V\[_
@_^[`bU_^b+L-RbW_]ba\bX`]X_bYab\`bN[WL
X_^[`bW`Z[b`\bO[]`\bYa\bW>_HVaRb_K^`bYa
?_]C`\_MbG_Zb_X^_ZbX^aZbW_]bO[^T`bYa
1[X[RbV]_bDbY_ZbYab"[\\Mb2[a]X^`ZbHVa
Y_ZbYab1̀ ZW_bDbV]_bYabB[W`bZVT`]
\_Zb X^aZb Ya\b =`N`]aMb 0b a]O^a]Xab V]
J̀ Ua^Q`b?^aY_ZbYab)]Sa\bAa^]7]YaC
HVabZab[TUVZ_b`\b0aTaWV3G`bB_ZX`
U_^b'L*MbJ^aZb X`]X_ZbYabI[U^[RbDbV]_
Yab4`]Y^[bDb_X^_bYab<VK/]bU`^`b>`Wa^
[];X[\b a\b S_\b Yab I^[ZX[`]b `b \_Zb ,&
ZaSV]Y_ZbYabU`^X[Y_MbB`^QZb=Q`CbW_]
?`^WQ`b?`\7]bDb4V`]T`b<_Y^QSVaCR
a\bX^Q_ba]W`^S`Y_bYab[TU`^X[^b\`b9VZX[L
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`WabV]`ZbOaW>`Zba\bU_\[YaU_^L
X[N_bTV][W[U`\bG`bI_^C`RbYab\`
NaW[]`b\_W`\[Y`YbYab@aSV^[\\`R

a^`ba\baZWa]`^[_ba\aS[Y_bU`^`bY[ZUVL
X`^ba\b8b2`^`XF]bYabA;XK_\b@`\`b8]O`]L
X[\b B[CCa^Q`b =[b I`^\_ZMb G`b O`Zab O[]`\
W_]S^aSFb `b V]b KVa]b ];Ta^_b Ya
aZUaWX`Y_^aZbHVab]_bZab\_bHV[Z[a^_]
Ua^Ya R̂b a]X^ab _X^`Zb ^`C_]aZb U`^`
`U\`VY[^b̀ b\_ZbS`]`Y_^aZba]b\`ba]X^aL
S`bYabX^_Oa_ZMbJ^_Oa_ZbHVabOVa^_]b`
U`^`^b `\b J̀ \`Na^`b A@Rb W_]b a\b B`K\_

8S\aZ[`ZbW_T_bZaSV]Y_Rba]b \`bW`XaL
S_^Q`bYab8][W[`W[F]Mb%\bIAbJ̀ \`Na^`bI
W_T_bW`TUaF]bU^aKa]9`TQ]RbZ[a]Y_
ZaSV]Y_b a\b $b Ya\b T[ZT_b W\VKMb 5]
Ka]9`T[]aZRbXQXV\_bU`^`ba\bI[VY`YbYa
J̀ \`Na^`b W_]b a\b IAb J̀ \`Na^`b W_T_
ZaSV]Y_bDRbU_^b;\X[T_Rba]b`\aN[]aZba\
a]X_^W>`Y_bZa^Q`bU`^`ba\bIAbJ̀ \`NaL
^`b W_]b a\b <`Y[_b @aSV^[\\`b W_T_
ZaSV]Y_Mb 5\b W_]Wa9`\b Yab YaU_^XaZ
Ya\b TV][W[U[_b Yab @aSV^[\\`b Za^Q`b a\
a]W`^S`Y_b Yab a]X^aS`^b \_Zb Y[Oa^a]L
XaZbX^_Oa_Zb`b\_ZbaHV[U_ZbU`^X[W[U`]L
XaZba]baZX`bU^[Ta^`baY[W[F]M
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J
fk`fjk_jggigjkecfkigghgieY
iSi_`ajbjk _hfk `fk gca]h
ajfkjdahk_h]hk_hfeajfaiY

:hgif>hkUjkgiibcajbhke`kagc`fVh
bikdjkai]^hgjbjk2/G2kifkidk_cgX
_`cahkbikIhfa]idRkTkUjke`]jX
bhk e`k ei[`fbjk Zc_ahgcjk _hfeiX
_`acZjk ifk idk Ej]^ihfjahk agje
e`kM4cahkbikUj_ikbhekei]jfje
ifkI`[iddhW

Jdk _j]^iRfk bidk ]`fbhk ei
Ujkeca`jbhkifk_j\i>jkbidk[g`^h
ifkdjk^gc]igjk_`gZjYke`^igjfbh
jdk ^hdi]jfk DibghejWk Fj]\cMf
Ijg_kI=gN`i>k0Ci^ehdk3hfbj.
Ujkejdcbhk\cifkbiebikdjkei[`fX
bjkVcdjk^jgjkeca`jgeikagjekidk_hdPf
bik e`k _h]^jAighk bik [jgjSiW
1iebikieik]h]ifahkidk agPhkbi
ie^jAhdiek Ujk ]jfaifcbhk e`
ZifajSjk ecfk N`ik e`ek gcZjdie
^`bcigjfkbjgkgie^`ieajW

KkiddhkUjk_hfagc\`cbhkidkV`igX
aik gca]hkTk djekidiZjbjek ai]^iX
gja`gjeYkN`ikUjfk^jejbhkVj_a`X
gjkjkf`]ighehek^cdhaheWk+jkif
dhek ^gc]ighek _h]^jeiek bik dj
^g`i\jYk &dZjghk Bj`aceaj
06h'*`fk 3hfbjk 6giecfc.k Uj
_h]iacbhk`fkigghgkN`ikdikUjkddiX
Zjbhkjdke`idhWk"fkf`iZhkbiejeX
agik^jgjkidkajdjZigjfhYkN`ikZcZcR
`fjkeca`j_cRfkec]cdjgkifk)ajdcjkT
\`e_j\jk `fk \`ifk gie`dajbh
ieaikbh]cf[hk^jgjk_h]^ifejg
ieik_ighWkJfkidk]ce]hkdjf_ikUj
N`ibjbhk V`igjk bik _h]^iac_cRf
Ic_Ujidk :jZigaTk 0Dj`dk Bcgb
Ihahge^hga.Wk k Jfk dhek -dac]he
[cgheYk :hgif>hk Ujk _hfehdcbjbh
e`kZifajSjkTk djki]h_cRfkeikUj

agjedjbjbhk jk `fk f`iZhk ^`deh
ifagikdhekbhekUh]\giekbidkCi^X
ehdk3hfbjkFij]WkDjgi_PjkV`igj
bikb`bjkN`ikidkdigcbjfhkcfaifajX
gPjkidkjbidjfaj]cifahkeh\gike`
_h]^jAighkbikiN`c^hkTkjePkUj
ecbhYk ^ighk ifk ieajk h_jecRf
DibghejkfhkUjk_ibcbhk djk^hecX
_cRfWk Jdk ghh cik Ujk gh>jbhk dj
_jPbjk jk bhek Z`idajek ^jgjk id
VcfjdYk`fjk_cg_`feajf_cjkN`ikUj
gi_hgbjbhk e`k agje^cMk ifk )ajdcjY
aj]\cMfk ifk idk ^if-dac]hk [cghW
I=gN`i>kUjk^hbcbhkbh]cfjgkdje

ej_`bcbjekbike`kCE2G98k^igh
TjkfhkUjkZ`idahkjkjggcie[jg#k3j
ei[`cbhkjkg`ibjkbidkbikEjeaiX
ddjgkUjeajk_g`>jgkdjk]iajkifkaigX
_igjk ^hec_cRfk ^jgjk e`]jgk e`
N`cfahk^hbchkbidk_`gehW

8jdifacfhk Cheeck eik Ujk N`iX
bjbhk jk djek ^`igajek bidk ^hbchY
_`jgahk jk _cf_hk ei[`fbhek bid
digcbjfhkTk agjekMdk;aiVjfkBgjbdY
BgjbdiTk;]caUYkKfbgijk1hZc>chX
ehYk Kdic4k Je^jg[jgRYk Ehdcf
Jb�jgbek Tk Ic_Uiddik Dcgghk Ujf
_h]^diajbhkidkah^kG/W
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J
fkdjkShgfjbjkbidke=\jbhkif
djk dh_jdcbjbk bik 7dPjek bid
CiTkeikc\jkjk_idi\gjgkdjk^gcX

]igjk bcZcecRfk bidk Ej]^ihfjah
DghZcf_cjdk bhfbik eik c\jfk jk _cajg
dhekG5k]iShgiekS`[jbhgiekbikaifce
bik]iejkbikdjk^ghZcf_cjWJeaikjAhY
jdk c[`jdkN`ikidkjfaigchgYkidk ahgfih
^ghZcf_cjdkiea`ZhkbcZcbcbhkifk agie
_cajeWk :jk aig_igjk ^ghZcf_cjdk if
FhggcSheYkbhfbikHheMkV`ike`\_j]X
^iRfkTkeik_djecVc_RkS`fahkjkKd\igah
Tk;ig[chWk:jkei[`fbjkbcZcecRfkif
FjdjZigjYkbhfbikHheMkV`ik_j]^iX
RfkTkeik_djecVc_RkS`fahkjkKd\igahkT
djkaig_igjkieaikVcfkbikei]jfjkif
7dPjeWk Jfk iddjk ieaj\jfk _djecVc_jX
bhekbidkjAhk^jejbhkG2kS`[jbhgie
Tkhaghek_`jaghkbikdjkVjeikbikajdjX
ZigjWk1idkahajdkbikG5YkbhekajdjZiX
gjfheYk HheMk 6jg_Pjk IjfacA=f
�6jddi[h!k Tk Kd\igahk Ch\gibh
Ihgj[RfYkkN`ikc\jfkjkieajgkifagie
dhek]iShgiek Tk ^ieik jk fhk if_hfX
agjgeik ifk e`k]iShgk ]h]ifahk bi
Vhg]jk c\jfk jk ieajgk jk djk jda`gjW
Eh]hk ^gc]igk gieigZjk Vcfjd]ifai
eik N`ibhk f`ieaghk cfVjfacdk ;ig[ch
FjgS`idhWk Kd\igahk if_`jbgjbhk if
`fk bcVP_cdk [g`^hk Bk fhk c\jk ^hbig
[jfjgkfcf[-fkif_`ifaghk_djeVc_=fX
bheik _h]hk _`jgahk bik [g`^hk ^hg
biag=ekbikDj_hYk*igfjfbhkTkH`dcX
ahWkJfkidk _g`_ikeik c\jkjk S`[jgk dj
^ig]jfif_cjWk HheMk ^hgk e`k ^jgai
_hfk bhek agc`fVhek Tk `fjk bigghaj
jfaikidk_j]^iRfkbidk^jejbhkjAh
Tk\`ifk S`[jbhgkbik7dPjeYkKd\igah
Cie`idjYk S`[jbhgkbik^gc]igjYk c\j
jk_jigk̂ hgk9kjkGkjfaikidkdh_jdWkHheM
j__ibPjkbcgi_aj]ifaikjkh_ajZhekT
ie^igj\jkgcZjdWkKd\igahkS`[j\jk_hf
idkaig_ighkbidk[g`^hkbikHheMYk;jfac
(jgjfShkTkagjek̀ fk\`ifkif_`ifaghY
Zc_ahgcjk ajdjZigjfjk ^hgk 9k jk Gk dh
N`ikdikc\jkjkbjgkdjk^ig]jfif_cjkj
Kd\igahk ^jgjk idk ^gR4c]hk jAh
jggjf_jgkTjkifagik dhekG5k]iShgie

bik djk ^ghZcf_cjWk Kk _hfacf`j_cRfY
Kd\igahk c\jk jk ^igbigk ifk idk _g`_i
_hfagjk `fk ei[`fbhk Tk Vcfjd]ifai
h_`^jgPjk djk b`hbM_c]jk ^hec_cRfW
Dhgk e`k ^jgaiYk bcVP_cdk _`jbghk ^jgj
HheMYkifkh_ajZhekkeikdjekZiPjkjfai
idk ^giecbifaik Tk _hggihehk S`[jbhg
Ziaigjfhkbik7dPjeYkEjgdhekFjgbPhY
Zc_ahgcjk̂ jgjkidk[jddi[hk̂ ieikjkN`i
idk S`[jbhgk dh_jdk c\jk jk ^djfajg
]`_Ujk\jajddjYk 9k jk Gk ^jgjk HheMW
Jfk dhek _`jgahek ie^igj\jk _h]h
^gc]ighkbidk[g`^hkBYkDj_hkIhgiX
fhYk S`[jbhgk bidkEFIkFhdibhk Tk j
N`cMfkHheMkUj\PjkbigghajbhkUj_i
N`cf_ikbPjekifkFjdjZigjkifkdjkVcfjd
bik djk ei[`fbjk bcZcecRfWk 8c_ahgcj
^jgjkHheMk^hgk9kjkGYkagjek_ibigkid
^gc]igk eiaWk Jfk ei]cVcfjdiek ie^iX
gj\jkidk S`[jbhgkbiVifecZhkbik^gcX
]igjk fj_chfjdk bik 7dPjeYk Bgj`dch
6jThehYk[gjfk̂ jgacbhkbikHheMkN`i
gi]hfaRk`fkG/k k jk5kifkidk aig_ig
S`i[hk^jgjk Vcfjd]ifaik c]^hfigei
^hgk9kjkGkjkBgj`dchWk+jkifkdjkVcfjdPX
ec]jk HheMk Vgifaik jk Kd\igahk bi
f`iZhYkdhekbhekj\gPjfk_hfke`k^jgX
acbhk ifk idk [g`^hk Kk idk ahgfihk T
jUhgjk dhk c\jfk jk _iggjgWk 8c_ahgcj
^jgjkidkS`[jbhgkdh_jdkN`ikbikieai
]hbhk giZjdcbj\jk idk aPa`dhk Tk [gjf
e`\_j]^ihfjahk ^jgjk idk S`[jbhg
bidk(+EX;JCIKkFIkFK:K8JCK
N`ik^ieikjkfhkieajgkifke`k]=4cX
]jkVhg]jk_hfei[`Pjkaig]cfjgkif
ei[`fbjk^hec_cRfW
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4
qls=srlsIsjqsUgnkpsoqshqlqcm_
qns$gqmiqaqnigmrsqlsOreb
fqpnrips jqsNofr<rsFKob

iqmsjqs8rirhk_nspm`rnkQrjpsfpmsql
O8sArosNohgqaroshpnslrsfmqoqnb
hkrs jqs Hdds jqfpmikoiros fqmiqnqb
hkqniqosrs=dshlgcqosjqslrs`qp`mrb
RXrsqofr<plr]sqnimqsqllposqlseqjrb
llkoirs egnjkrls 4rakjs FqhrVs 'n
qaqnips hlKokhps qns qls hrlqnjrmkp
nriripmkpsjqslrshriq`pmXrs\sSgqsqo
ipjrs gnrs Rkqoirs frmrs lrs nrirhk_n
eKoiqmVs8rjrseqnposSgqsYBsErn
okjps lposm7hpmjosjqsNofr<rscrikb
jpos qns fmKhikhreqniqs ipjpos lpo
imreposjqsqjrjsqnsqlsOrefqpnrb
ipsjqsNofr<rsFKoiqm]sjqepoimrnb
jpsSgqs lrsnrirhk_nseKoiqmshpnikb
n@rs hmqhkqnjps fphps rs fphpVs Nl
Olgcs8rirhk_ns9rlraqmrsrhgjk_sr
lrshkirshpnsjposnrjrjpmqoPs3larmp
Mmmp\ps Z(LY[s \s 0qo@os,pjmX`gqQ
Z(Bd[VsMecposllq`rmpnsrlshrefqb
pnrips hpns lros q.fqhirikaros jq
jqUrms qls npecmqs jqs ngqoimrs hkgb
jrjsqnslpseKosrlips\slpsogfqmrmpn

hpns hmqhqoVs Dpms gns lrjp]s 3larmp
mq`mqo_sjqsikqmmroshrnrmkroshpnsY
eqirlqo]s lpos hgrlqos aknkqmpn
mqfrmikjposjqs lrs ok`gkqniqsernqb
mrPsgnspmpsqnsHddsqoiklpo?sjposflrb
irosqnsLddsqoiklpos\sGddslkcmqo?s\
jposcmpnhqosqnsHdds\sLddslkcmqoV
�r\sSgqsjqoirhrmslrosermhrosSgq
pcigapsqnslrosfmgqcrosjqsqoiklpo
\rsSgqsqnsrecros mpQ_sqls m7hpmj
jqsNofr<rsjqsogshriq`pmXrPsHdd
qoiklposZY-dH>=G[srsjposj7hkeros\
Ldds qoiklpos ZL-Ld>/T[s rs hgrimp
j7hkeroVs Dpms pimps lrjp]s 0qo@o

lp`m_sokigrmoqsqnsqlsipfsiqnsqnsogo
Ysfmgqcro]s lroshgrlqos RgqmpnPsYd
lkcmqos ZYC[]s Tdds lkcmqos ZYC[]s Tdd
ermkfporsZ/C[]ssYdsermkfporsZGC[s\
LddslkcmqosZGC[

Nnsqoirshkir]sqlsqSgkfpsirlraqb
mrnps nps fgjps okigrmoqs qnimqs lpo
fmkeqmposfgqoiposjqs lrs hlrokRkhrb
hk_ns fpms hlgcqos jqckjps rls `mgfp
irns mqjghkjps hpns qls Sgqs rhgjk_]
fqmps r@ns roX]s qls O8s 9rlraqmr
pcigapsqlsL=Csfgqoipsjqs/Hshlgcqo
frmikhkfrniqos qns hriq`pmXrs erob
hglknrV

N
lsfrorjps oKcrjps Gs jqs Ugnkp
igapslg`rmsqnslrsfkohknrsiplqb
jrnrsjqs>Nls5rlips4qlsOrcrb

llp>s qls Orefqpnrips Dmpaknhkrls jq
aqmrnpsfrmrs lroshriq`pmXrosrlqaXn]
cqnUreXns\seqnpmqoVsNlsOlgcs8rirb
hk_ns9rlraqmrsrhgjk_srlshrefqpnrb
ips hpns gns qSgkfps Rpmerjps fpms G
hEkhpos ZMlqUrnjmps Mmqnro]s Mlpnop
#_eqQ]s MlqUrnjmps Fr`Kn]s 0grn
Drclps%rfrir]s0rakqmsA_fqQ]s4rakj
Dgqclr]s O7orms 5gqlrs \s 3lq.
Fr`Kn[s\sYsqnshriq`pmXrsRqeqnknr
ZFrmirs,repo]sDrglrsA_fqQ]sDrimkb
hkrs *leqjp]s &qmrs Fqmknps \s Mlkhkr
jqslrsOmgQ[VssAposmqoglirjposhpoqb
hErjpos fpms lpos nrjrjpmqos irlraqb

mrnposqnsqoirshkirsoqsqlqarmpnsjq
ernqmrsq.fpnqnhkrlsokslpshpefrmrb
eposhpnsqlshrefqpnripsjqs knakqmb
nps \rs Sgq]s qns qoirs phrok_n]s lpo
U_aqnqos jqfpmikoiros ogckqmpns rl
fpjkpsEroirsqnsTYsphrokpnqo]sjpo
jqsqllrosqns mqlqapoVs Aroseqjrllro
Rgqmpns hpnoq`gkjros fpms lpo
ok`gkqniqos nrjrjpmqoPs4rakjsDgqb
clrPsimqospmposZTddsermkfpors\sTdd
\s Yds qofrljr[?s s Drimkhkrs *leqjpP
flrirsZTddsermkfpor[s\sjposcmpnhqo
ZYds ermkfpors \s Ldds qoiklpo[?s 3lq.
Fr`KnPsflrirsZYdsqofrljr[s\scmpnb
hqs ZTdds qofrljr[?s s MlqUrnjmp
Fr`KnPs flrirs ZYds lkcmqo[?s Frmir
,repoPsflrirs ZYds lkcmqo[?sMlkhkrsjq
lrsOmgQPscmpnhqsZTddscmrQr[?sDrglr
A_fqQPs cmpnhqs ZYds cmrQr[?sMlqUrnb

jmpsMmqnroPscmpnhqsZYdsermkfpor[?
NAs ,qlqaps erohglknps cqnUreXnP
jposflrirosZH.Ydslkcmqos\sH.Ydsqoikb
lpo[?s Nns hgrnips rs lrs hlrokRkhrhk_n
fpms hlgcqo]s qls qSgkfps irlraqmrnp
hpnok`gk_sqlsiqmhqmsfgqoipsirnipsqn
hriq`pmXrs erohglknrs rlqaXns hpep
qns hriq`pmXrs erohglknrs cqnUreXn
`mrhkros rs lpos fgnipos lp`mrjpos fpm
ipjpos\shrjrsgnpsjqs lpos kniq`mrnb
iqoVs Aros R7eknros jqls O8s9rlraqmr
nps fgjkqmpns lghErms fpms hpnoq`gkm
impRqpsqnsnkn`gnrsjqsogoshriq`pmXb
ros \rs Sgqs gnros crUros jqs @liker
Epmros lros kefkjkqmpns hpefqikms qn
lrosfmgqcrosjqsmqlqapo]sfpmslpsSgq
npsfgjkqmpnshpnirmshpnslposfgnipo
Sgqs ErcmXrns pciqnkjps qns jkhEro
fmgqcroV

Nlsjpekn`psRgqsqlsjXr
jqoiknrjpsfrmrslrosU_aqb
nqos fmpeqoros jqs lr
nrirhk_nVs5qsimrirsjqslpo
nrjrjpmqosSgqsfqmiqnqb
hqns rs lrs hriq`pmXrs jq
eqnpmqos ZhEkhpos eqnpb
mqosjqlsr<psLdHs\shEkhro
eqnpmqos jqls LddY[Vs M
qoirshkir]sqlsO8s9rlraqmr
rhgjk_s hpns Mmpns 9grb
lpecp]sSgkqnsjkoRmgi_sjq
gnsjXrsjqsnrirhk_nsUgnip
rspimposnrjrjpmqosjqsog
qjrjVs 5qs imrirs jqs gn
hrefqpnrips frmrs fmpb
ephkpnrms lrs nrirhk_ns r
qoiros qjrjqos irns iqeb
fmrnroV
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posfrorjposjXrosGs\sIsjq
0gnkps oqs jkps lg`rms qns lr
fkohknrsegnkhkfrls5rlipsjql

Orcrllps jqs 9plqjps qls hrefqpb
nrips fmpaknhkrls jqs aqmrnps qn
hriq`pmXros cqnUreXn]s rlqaXns \
eqnpmqo]sqoiqs@likepsoqsjkofgi_
qnslrser<rnrsjqlsjpekn`pV

Nls O8s MS"kos frmikhkf_s qn
hriq`pmXros rlqaXns \s cqnUreXn
hpns LBs nrjrjpmqos qns ipirl]
lp`mrnjps rls Rknrls lrs akhipmkrs qn

cqnUreXns erohglknps \s gnr
oq`gnjrsflrQrsqnsrlqaXnsRqeqb
nknp]srsirnso_lpsoqkosfgniposjq
rlQrmoqshpnsqlsfmkeqmsfgqoipV

Nns hgrnips rs eqnpmqo]s ql
mqfmqoqnirniqs jqs ngqoimps hlgc
Rgqs 0pm`qs Fpmqnps Sgqs mqcrU_
ogos ermhroVs 4qoirhrms lrs crUr
jqs@likersEpmrsjqsgnpsjqsngqob
impos nrjrjpmqo]s Mnipnkps Dpf]
Sgqsnpsfgjpsrokoikmsfpms lqok_nV
4qojqsrSgXslqsjqoqreposKnkep
\sRgqmQrosfrmrsgnrsfmpnirs\sRqlkQ
mqhgfqmrhk_nV

N
lsfrorjps Rknsjqsoqernr
igaps lg`rms lrs Upmnrjrsjq
aqmrnpsjqslrsphirarsqjkb

hk_nsjqlsOkmhgkips*fqnsOpegb
nkjrjsjqsFrjmkjVs5qsimrirsjqslr
iqmhqmrs \s @likers Upmnrjrs jqs lr
hpefqikhk_ns\sokmak_sfrmrshpnpb
hqms lpos aqnhqjpmqos rcoplgipo
qns lroshriq`pmXroserohglknrs\
Rqeqnknrsimroslrsjkofgirsjqslpo
9mpRqposjqs)nakqmnps\sDmkeraqb
mrVssNls`mrnsnkaqlsjqslrshpefqb
ikhk_ns nps jqU_s knorikoRqhEps r
nkn`gnpsjqslposrokoiqniqoVsMslr
hkirs rhgjkqmpns gnrs reflkr
n_eknrsjqsnrjrjpmqos\snrjrb
jpmros Sgqs hpnRpmerns lros jkob
ikniros oqlqhhkpnqos qofr<plro]
gnkjps rs lrs frmikhkfrhk_ns jql
qSgkfpsnrhkpnrlsUgnkpmsjqs5gqb
hkrsEkQpsjqls hrmiqls jqlsOkmhgkip
qns ogs @likers Upmnrjrs gnrs hkir
eg\srimrhikarsfrmrsjqfpmikoiro

\srRkhkpnrjpoV
NlsOlgcsrhgjk_srsqoirsiqmhqb

mrsUpmnrjrsjqlsOkmhgkipsFrjmklqb
<pshpns=snrjrjpmqo]slposhgrlqo
hpnok`gkqmpns k`grlrms qs knhlgop
eqUpmrms ogos ermhros fqmopnrb
lqosrsfqormsjqsSgqsqlshrefqpb
nrips oqsjkofgi_sqnsfkohknrsjq
Ydes \s qls qSgkfps irlraqmrnp
r@ns hpnikn@rs qnimqnrnjps qn
fkohknrsjqsLYeVsAposmqoglirjpo
pciqnkjpos fpms lpos nrjrjpmqo
hqmKekhpos Rgqmpns lpos ok`gkqnb
iqoPs Mlcrs +rjrUpQs ZLddd[Ps Yd
qofrljrsBY>IGsZBHC[]sF�s+ql7n
9grlpecpsZTII/[PsTddsermkfpb
ors T-TG>TYs ZB=C[]s 3larmps 3larb
mqQs ZTIIG[Ps Yds cmrQrs BY>=/
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)aKns +lKQSgqQs ZTIII[Ps Yd
cmrQrsB=>=LsZHHC[]s,gc7nsMmmpb
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iop koighop Oodgop nip kelp oip Po`mp hn
7ojfopCmioapkgjmp]enp_glo`ojpOodgo
nipjmlfnapcoloplndmllnlpfmhopiopcio\o
hnp imkpGlnjoinkphnip7miapnjpejp floY
\ndfmphnpghop\p[enifoZ

Gpiokp"!W^phnpiopboNojoapdmjpni
jnmclnjmpmcdgmjoiapknpho`opiopkoigY
hop op imkp dokgp W^^p johohmlnkp ]en
de`lKojpimkpEZ^^^bphnpiopclen`oZp+
lRcghobnjfnapop imkpF^^bpknpnkdoY
co`op Tofnmp Cnk]enlap op iop cmkfln

[njdnhmlp Sgjoiap \p knp Smlbo`op ej
_lecmphnp1pjohohmlnkapnjflnpimkp]en
nkfo`op nip johohmlp foio[nlojmZp GkK
knpde`lgVpiopbo\mlpcolfnphnpiopclenY
`oapdmjpBe`Ijpdnllojhmpnip_lecmphn
1apOokfop]enpopSoifophnpW^^^bpopio
bnfop hmkp johohmlnkp knp [ojp cml
hniojfnap\phmkpknp]enhojpoi_mpoflRka
njflnp niimkpBe`Ijap ]enpjoho`op \o
kmimapcmlpnipgjfnlgmlapbRkpdnldophnpiok
`m\okZ

8oifojhmpkmimp=^^bap\p iin[ojhm
opimkphnphniojfnpopejmkpWEbapniphn
Aoio[nlophnp iopBngjop iojXmpkepofoY
]enpSgjoiap]enpinpiin[Vpopglpkecnlojhm
op kekp ojfg_emkp dmbcoNnlmkp hn
_lecmapiin_ojhmpopbnfopnjpkn_ejhm
ie_olpo`kmiefmapnjpWO^4bgjFEkn_Z

/jop[nXpbRkapnipjohohmlp]enlKo
holpiokp_lodgokpopimkpcoflmdgjohmlnk
]enpdmio`mlojpdmjpIiapdmbmpkmjpio
-:5p ?-l_ojgXodgVjp :bceikmlop hn
5gkdocodgfohmk>ap ABGP<YP9T
?Pnjflmp hnp 8mlbodgVjp ClmSnkgmjoi
hnipAlojkcmlfnpPokfgiioY9opTojdOo>a
:jbm`gigolgopP;7ap;lecmp6mkfninlm
Alnkp6m@okapPolo\pPoSIap\p�enkmk
CnNgfokZ

3:7(@G2:<C(DDE%GF=F7F
BE8:@?AGE@G>FG55G"DF$EB,F
 9FDC@EDB#G?EG1>=�E
6./088-1,

%;7>?+2=<>
>9;2>9:)<?5=

62+#<?=<
;:=77>3?>4:�
9><;:<>3&

 "�!�

D
enjmkplnkeifohmkpcolopnipdie`
DT%pimkpCgjmkpnipcokohmpSgj
hnpknbojoapdol_ohmphnpdmbY

cnfgdgmjnkZpGkKapnip kR`ohmpknpdninY
`lVpnjpAoio[nlop iopF)pclen`ophnp io
ig_opimdoipDgdgm`g*nlapml_ojgXohopcml
imkp flnkpdie`kphnp`b,p foio[nlojmka
ejopgjgdgofg[opcolopclmbmdgmjolpnkfn
hncmlfnp njp jenkflop dgehohZp 9mk
bn@mlnkplnkeifohmkhnpimkpW4pcgimfmk
hnipdie`p9mkpCgjmkpcolfgdgcojfnkpnj
nkfop clen`oap Senlmjp colop �mnigo
TRl]enXphnpCoXp]enpmdecVpnipclgY
bnlp cenkfmp njp SIbgjokp ?4p op W1
oNmk>.p Polimkp BmhlK_enXp 9imlnjfn
kn_ejhmp cenkfmp p ?WWp op W=p oNmk>.
(j_nip6nlokpTmlnjmp\pTojenip8nlY

jRjhnXp;oiRjap]enpnjpnkfopmdokgVj
dmllgnlmjp njp iop bgkbop dofn_mlKo
?bnjmlnkphnp#poNmk>apknlgojpkn_ejY
hmp \p fnldnlmp lnkcndfg[obnjfnZp <i

hmbgj_mp knp hnkcioXolmjp Ookfo
Doho@mXp flnkp cgimfmkp hnip die`p colo
colfgdgcolp njp iop fnldnlop \p 3ifgbo
clen`op hnp iop ig_op gjfnldie`kp F^W=

?TohlghapAoio[nloapDoho@mX>p]enpkn
flo@nlmjp colop dokop flnkp hgcimboka
]enpodlnhgfolgojpoppTojenip8nljRjY
hnXp;oiRjp\p0nk3kp0gbIjnXpGllm\m
dmbmpdobcnmjnkphnpiopig_opnjpkek
lnkcndfg[okp dofn_mlKokp \p op 5ojgni

BegXp Dol`op dmbmp ke`dobcnVjZ
Denjmkp lnkeifohmkp kgjp hehoap ]en
nkcnlojp lncnfglp nip clV,gbmp Sgjp hn
knbojopnjpTVkfminkphmjhnpcolfgdgY
colojpnjpiophmkp3ifgbokpclen`okphn
iopPocophnp<kcoNopF^W=Z

1>G09!G6ABG4C@ABGBEG<DFEG?EG0F?F*A%
?ABG$C=<ADCFBGE@G>FG6C8FG5@<ED=>:7B
6./088-1,

$>?>9;:':5>5?3=?9=<;7)?=4?3!+>5*?=<?=4?9:792:;*?;>4>'=7><*&  "�!�

Que la Memoria no olvide



D
jl Pa]jdifjl dkl ejl Bkek``cUg
Mh^jGiejl dkl ?a]YXZl @hjYke
?c`il ,OIWakIZl Xl jgbc]aj

jea_gjldkelSiek]cil:ajgl?j_Ug
:c_6gkIldklHjej\kfjZlWaklj`baje[
_kgbkl hkl kg`akgbfjl ^fi_i`ci[
gjgdilkel?a]YXlkgleihl@ghbcbabihlX
Siek]cihl dkl ejl Si_agcdjdl dk
>jdfcdZlCjlWakfcdilj`kf`jfhkljlha
`cadjdlgjbjelXljlhaljgbc]ail̀ iek]ci
^jfjl Wakl eihl jea_gihl `igiI`jg
khbkldk^ifbkZlhkljgc_kgljl^fj`bc[
`jfeil Xl dchRfabkgl dkl eihl \jeifkh
Wakl^fi_i`cigjl`i_ilhiglkelbfj[
YjPil kgl kWac^iZl kel fkh^kbil Xl ej
Ca_cedjdVl Dihl jea_gihl dchRfabj[

figldklagjldc\kfbcdjlPifgjdjV
Djl Bkek``cUgl Mh^jGiejl dk

?a]YXl fk`ckgbk_kgbkl Cjl `ighk[
]acdilagl]fjgl6Acbiljel`ejhcRc`jfhk
`igl YfceejgbkIl ^jfjl kel ^fUAc_i
_agdcjel dkl fa]YXl Rk_kgcgi
]jgjgdil bidihl eihl^jfbcdihVlMhbk
_agdcjel hkl `kekYfjfOl kgl j]ihbi
dkel jGil ^fUAc_il kgl 8jfLhl Xl hk
_kdcfOl jl Rakfbkhl fc\jekhl `i_i
=ak\jl(kejgdjZl @g]ejbkffjlXlQah[
bfjecjV

/khdkljWaLlgihl]ahbjfLjldkhk[
jfekl hakfbkl jl gakhbfjl bjej\kfjgj
kgl hahl ^fUAc_ihl `i_^fi_chih
dk^ifbc\ihl Xl Wakl kgl gakhbfjl `ca[
djdl khbkl Ckf_ihil dk^ifbkl hc]j
`fk`ckgdil`jdjldLjl_jhV

H
jel Xl `i_il dc_ihl `akgbjl kg
gakhbfjlkdc`cUgldkel^jhjdil;;
dklPagciZlkgl`fUgc`jldklaf]kg[

`cjZlkelhOYjdil^jhjdilba\ilea]jflej
Pifgjdjl dkl Yjeig`khbil if]jgcIjdj
^iflkelQJHlJjh-kblHjej\kfjlWakldjg
^ifl RcgjecIjdjl ejl bk_^ifjdjl 7<;7[
7<;%VlQlkeejlj`adckfigl_Ohldkl7<<

Pa]jdifkhl kgbfkl gcGihl Xl gcGjhl X
`igbUl`iglejhl^jfbc`c^j`cigkhldkleih
`iek]cihlWakl`i_^igkgl ejl `jgbkfj
dkel QJHl Jjh-kbl Hjej\kfjZl kel SJ
Hjej\kfjZl jdk_Ohl dkl ejl ^fkhkg`cj
dkl kWac^ihl dkl gakhbfjl `i_jf`j
`i_ilkel `jhildkelSJVlSkYieejZljhL
`i_il `eaYkhl _Ohl jeeOl dkl gakhbfj
^fi\cg`cjl`i_ilRakfiglkelSJlQe`jeO
dkl9kgjfkhlXlkelSJl=j\je_ifjeldk

ejl>jbjVl/kYcdiljel]fjglg4_kfildk
Pa]jdifkhZlkelk\kgbilba\ilWaklfkjec[
Ijfhkl kgl dihl kh`kgjfcihVl Dih
kg`akgbfihldklejhl`jbk]ifLjhl`jdk[
bkhlkl cgRjgbcekhlhkl`kekYfjfiglkglke
cghbcbabil1jYfckelQeighildkl9kffkfjZ
_ckgbfjhl Wakl eihl ^jfbcdihl dkl ejh
`jbk]ifLjhljek\LglXlYkgPj_Lglba\ck[
figlea]jflkglkel^iecdk^ifbc\il"8akfbj
dklSajfbih*VlMglj_Yihlkh`kgjfcih
hkl\c\cUlagjl_jGjgjleekgjldklcgbkg[
hcdjdlXldc\kfhcUgldigdkleihl^kWak[
Gihl dchRfabjfigl dkl khbkl ]fjgdcihi
dk^ifbkl eej_jdilJQ[D0=[SMB[H0V
Sigl khbkl j`bil hkl ^ahil kel `ieiRUg
Rcgjeljlagjl_j]gLRc`jlbk_^ifjdjZlX
`igl]jgjhldklWakl`i_ckg`klejl^fU[
Ac_jl bk_^ifjdjl `igl kel iYPkbc\i
hck_^fkl dkl kghkGjfl eihl _a`Cih
\jeifkhlWaklkhbkldk^ifbklgihlYfcg[
djV
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq
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a>wlpwZTjhk\wiumcpo
]cdbi dRhH ZD'iH

B<3UJLGlJKlV =,LF

BDh^h biji Tbh[i
c0;FKUJU

Bcj5j MPHhbi bDgH

h,L3UJL

\l h̀ZTg9^f
bhVhcMh IhbbP

]hDM ZIIhb`^c\

aYwlpwZTjhk\wih8m`kfpo
biIRi M7]cH Wi^HPMcH

dA;<=UJUl^U@AL?UFlJKFl]]l;LGl L̀FKJL

Zh^DcM Mib Zhb`R^

Z$JA@L

Bcj5j \ 7jIhb WhbIRh Vcb^P^dcH
dKFlTUGlJKlFL:l À?U-L?K:

IhbMij Vcbbcbh ZibhMcdh

c0;FKUJL

U5wlpwZTjhk\wZTpNpo
BDh^ Zh^DcM WD`g9bbcH Zibc^i

dKFlTUGlMU<GUl*TUGGALlj=UelZUG"U+

\l h̀ZTg9^
^gIiMc (gdZh^
Bi1^ WiidZh^

UawlpwZTjhk\wNhpmjpo
h^WcM 1gWDcbh ^c[hdi

IL?:=G<@=LG

UUwlpwZTjhk\wo;Rulk
BDj`i IPIcbcj Vcb^P^dcH
B<3UJLGlJKFl ÙFU/KGUlVj

Ibgj`g^h IMh[cM h̀bd7^

MA@K?@AUJUlK?ldKGK@_L

ULwlpwZTjhk\wlkihj[k
bijh ZhbRh Ihj`bi M7]cH
ZLJA:=U

ZhbRh Bcj5j ]9bcH MiHh^i
c)l@L?@K-UFlJKl ÙFU/KGU

Zh^iMg Whbbgdi biI1h

g?J<:=GAUF

\l h̀ZTg9^f
Hg^cdg^c Hgdh^c

U2wlpwZTjhk\wfTjpo
]cdbi dc VbD`ij WhbIRh

c0;FKUJL

oujwujlm8o
dghbghj aNfYkl_e
diZg^Wij \ Vcj`g[ij akfYklSlaXfYkl_e
jPThdij h̀bdc \ [Rj]el]]`ie aNfYkl_e

oujwhflpMkjok
dghbghj aafa>lSlXkfkkl_e
diZg^Wij \ Vcj`g[ijflaXfkklClaYfYklSlXkfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ielXkfkkl_e

ZpoT`mhockwmplpjckm
dghbghj aNfYkl_e
diZg^Wij \ Vcj`g[ij aXfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ie aNfkkl_e
4%90"<=*=$;9<6.:=;�5<9:;52);�<:5<3

oujwZTujwlpw;Nhfu
dghbghj kEfa>l*MlUl[+lSlXkfkkl_e
diZg^Wij \ Vcj`g[ij aafkklClaYfkklSlXkfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ie Xkfkkl_e

RuoDfh`uwlpwoujcuwiumDuwlpfwQmulk
dghbghj aXfkklClaEfYklSlaNfkkl_e
diZg^Wij \ Vcj`g[ij
aafkklClaXfkklClaYfkklSlaEfYkl_e
jPThdij h̀bdc \ [Rj]el]]`ie aEfYkl_e

jcmuOwomuOwlpfw`umipj
dghbghj akfkkl_elSlXkfkkl_e
diZg^Wij \ Vcj`g[ij
akfkklClaafYklClaXfYklSlXkfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ielXkfkkl_e

jcmuOwomuOwlpfwQhfum
dghbghj Xkfkkl_e
diZg^Wij \ Vcj`g[ij akfYklSlaXfYkl_e
jPThdij h̀bdc \ [Rj]el]]`ie Xkfkkl_e

`kfOwjcmuOwomuOwlpfwQmulk
dghbghj aNfYkl_eldiZg^Wij \ Vcj`g[ij aXfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ielaNfYkl_e

h[fpohuwlpwoujcuwiumDuwfuwiu9km\
!fuw`kfp[huf w
dghbghj kEfYklSlXkfkkl_e
diZg^Wij \ Vcj`g[ij aYfkklSlXkfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ie Xkfkkl_e

Qucmk`hjhkwlpwoujwZko8
dghbghj aNfYkl_e
diZg^Wij \ Vcj`g[ij aXfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ielaNfYkl_e

oujwMmuj`ho`k
dghbghj kEfYkl_elSlXkfkkl_e
diZg^Wij \ Vcj`g[ij kEfYklClaXfkklSlXkfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ie Xkfkkl_e

oujchu[kwuQ+ockf
dghbghj aNfYkl_e
diZg^Wij \ Vcj`g[ij aafkklClaYfkklSlaNfYkl_e
jPThdij h̀bdc \ [Rj]el]]`ielaNfYkl_e

oujckowi;mchmpo
dghbghj aNfkklSlXkfkkl_e
diZg^Wij \ Vcj`g[ij akfkklClaXfkklSlXkfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ielaNfkkl_e

olkOw`kmu1+jwlpwZpo)o
diZg^Wij \ Vcj`g[ij aafkklSlaYfYkl_e
jPThdij h̀bdc \ [Rj]el]]`ielXkfkkl_e

Rpuckwufkjokwlpwkmk1`k
dghbghj aNfkkl_eldiZg^Wij \ Vcj`g[ij aXfkkl_e
jPThdij h̀bdc \ [Rj]el]]`ielaNfkkl_e

iulmpowu[Tochjuo
dghbghj k2fYkllSlEfkkl_el
diZg^Wij \ Vcj`g[ij kEfYkl_e

iulmpowRpjhcuo
dghbghj kEfkkl_eldiZg^Wij \ Vcj`g[ij aXfYkl_e

iulmpowRpmjumluo
dghbghj kEfYkl_eldiZg^Wij \ Vcj`g[ij akfkkl_e

iulmpow`umipfhcuo
dghbghj kEfYkl_eldiZg^Wij \ Vcj`g[ij kNfkkl_e

?hZuowlpwiumDuwjcmuOwomuO
dghbghj k2f>kl_eljPThdij kEfYkl_el
diZg^Wij \ Vcj`g[ij kNfkkl_e

ohpmNuowlpwiumDu
dghbghj k2f.>l_eldiZg^Wij \ Vcj`g[ij kEfYkl_e

?pmiujhcuowlpwfkowQkRmpo
dghbghj aXfYkl_e
diZg^Wij \ Vcj`g[ij akf.>l_elSlaXfkkl_e

oujwQmTlpj`hk
diZg^Wij \ Vcj`g[ij akfYkl_e

`kfp[hkwlpwfuwihfu[mkou
dghbghj aYfa>l_eldiZg^Wij \ Vcj`g[ij aYfa>l_e

`pipjcpmhkwiTjh`hQuf
diZg^Wij \ Vcj`g[ij aXfkkl_el4#<9;:1=78&/8=!+3

mpohlpj`huwlpwiu9kmpowlpw`fi
diZg^Wij \ Vcj`g[ij akfYkl_e

?koQhcufwjcmuOwomuOwlpfwQmulk
dghbghj aafkklSlaNfYk
diZg^Wij \ Vcj`g[ij aXfkkl_elSlaNfkkl_e

ingvgwtqwcvevItsv MvsXvdnvgwbtw[^vsbnv
cufuNpmu lp fu mphju

ckfplk

tg]vwgtXvqv
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Mdbd_cZ^Gbe \de b^@a`e bcZde Zabe [b
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