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Zc[\M`e ]ce [a`Z_cZc[\M`e ^d]e 5_aSd[Za
^de dbZc[\a`dbe ^de cKa_ae d`e d]e _Ja
D]Ud_[NdVecTYcbec__\Uce^de9c]cOd_cV

d`e ]abe Z7_X\`abe XY`\[\Wc]dbe ^d
Cc;c]dTcbVe Bb[c]a`ce Se <c`e AaXG`
^de ]abe :a`Zdbe Wa_e Y`e W_dbYWYdbZa
Ucbde^de^de!EEQEEEedY_abeSeY`eW]c;a
^dedHd[Y[\M`e^de2&eXdbdbQ
B]eaUHdZae^d]e[a`Z_cZaePYdebc]dec

]\[\Zc[\M`edbe ]ce[a`bZ_Y[[\M`e^deY`c
`YdOce dbZc[\M`e ^de cKa_ae d`e d]e _Ja
D]Ud_[NdVecTYcbecUcHae^de]ceW_dbce^d
Cc;c]dTcbVed`Z_de]abeZ7_X\`abeXY`\R
[\Wc]dbe^deCc;c]dTcbeSe<c`eAaXG`
^de ]abe :a`ZdbVe Wd_Zd`d[\d`Zdbe ce ]c

W_aO\`[\ce ^de 9a]d^aVe cbJe [aXae ]c
_dXa^d]c[\M`ê de]cedbZc[\M`ê decKa_a
42"4VeZcXU\7`ed`ed]e_JaeD]Ud_[NdVec
Y`abe44e(\]MXdZ_abecTYcbec__\Uce^d
]ceW_dbce^deCc;c]dTcbeSeYU\[c^ced`
d]eZ7_X\`aeXY`\[\Wc]e^deBb[c]a`cQ
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3V_]`U][T^V` -M` _\R_V]`[]` _QWZD]U^VS_-

U][` Y^`U][KZ^[J^`\WKZUZ_[T_`R^V^`XZVZLZVS_`^` TZ
X_\X_`Y^`\Z[U_VZX^X`X_Y`^SZL]`M`U][`_Y`V_\R_T]
X_PZX]`^`Y^`RVZS_V^`^WT]VZX^X`X_`Y^`UZWX^X`QW_
S_`DZ]`[^U_VO`_[` Y^`QW_`DZD]`U][`SZ` K^SZYZ^`M
X][X_`_E_VJ]`SZ`RV]K_\Z?[`X_\X_`I^U_`TZ_SR]N

F\^\`\][` Y^\` V^J][_\`R]V` Y^\`QW_`WTZYZJ]
_\T_` _\R^UZ]O` R^V^` R_XZVT_` QW_` V_KY_7Z][_\
\]PV_` Y^`\ZL[ZKZU^UZ?[`QW_` TZ_[_` _Y`U^VL]`QW_
]UWR^\`M` Y^\`U][\_UW_[UZ^\`X_`U^X^`W[]`X_
Y]\`̂ UT]\`QW_ ỲY_D^\`̂ `U^P]N`#[^`X_ Ỳ^\ Ỳ^P]V_\
SC\` ZSR]VT^[T_\` X_` W[`=YU^YX_` _\` \_VY]` X_
T]X]\`Y]\`UZWX^X^[]\`QW_`X_R_[X_[`X_`HY`M`[]
\?Y]`X_`QWZ_[_\`I^[`^R]M^X]`\W`U^[XZX^TWV^N
F[`_\]`U][\Z\T_`Y^`X_S]UV^UZ^N

9H`QW_`_\`U]SRYZU^X]`\_[T^V\_`_[`_Y`\ZYY?[
X_`Y^`;Y^J^`X_Y`;^[O`R_V]`SC\`U]SRYZU^X^`_\
Y^`\ZTW^UZ?[`X_`UW^YQWZ_V`R^XV_`]`S^XV_`UW^[:
X]`[]`RW_X_[`]KV_U_VY_`U^\Z`[^X^`^`TW\`IZE]\`M
[]`I^PY]`X_ ỲWE]\N`,`[]`_[EWUZ^VH`\Z T̀W`\W_YX]`I^
\WPZX]`]`[]O`R]VQW_ Ỳ^`V_\R][\^PZYZX^X`QWZJC Ỳ]
S_V_U_N`8]`QW_`\A`QWZ_V]`QW_`U]SRV_[X^\`_\
QW_` Y]\`U^VL]\`R]YATZU]\`\][` K0TZY_\`M`W[]` Y]\
_E_VU_`I^UZ_[X]`SWUI]`]`SWM`R]U]N`2\^`_\`TW
YWUI^`XZ^VZ^`R_V]`T^SPZH[`IWZV`X_`Y]\`PVZ[XZ\`^Y
\]Y`QW_`R]U]`K][X]`TZ_[_[N

<]`T_`R_XZVH`[^X^`QW_`[]`_\TH`^`TW`^YU^[:
U_N`<]`RW_X]`_7ZLZVT_`QW_`P^E_\`_Y`RV_UZ]`X_Y
V_UZP]`X_`Y^` YWJO`QW_`Y^`9^[ZX^X`\_^`SC\`_KZ:
UZ_[T_`]`QW_`Y]\`P^[U]\`]T]VLW_[`SC\`UVHXZT]
^` Y^\`;,+F9O`[]'`R_V]`\A`QW_`RZ_[\_\`_[` TW
UZWX^X`!_[`Y]\`QW_`T_`^LV^X^[`Y]\`]AX]\`U^X^
XA^`M`Y]\`QW_`[]"O`_[`_Y`KWTWV]`QW_`T]X]\`QW_V_:
S]\`R^V^`_YY^`U][`Y^\`WVL_[UZ^\`QW_`[_U_\ZT^N

8^`_UW^[ZSZX^X`X_`W[`=YU^YX_O`U]S]`_Y`X_
*̂ Y^D_V^O` TZ_[_`QW_`\_V`\W`P^[X_V^`M`_[U^E^V
Y]\` L]YR_\` X_` Y^` S_E]V` S^[_V^` R]\ZPY_O` \W
[]PY_J^N` F[` _[UWSPV^V` D^Y]V_\` U]S]` H\T]\
V^XZU^` _Y`H7ZT]`X_`W[`UZWX^X^[]`QW_`^YU^[J^
W[^`U]T^`U]S]` Y^`QW_`T0`U][\_LWZ\T_`^YYC`R]V
S^M]`X_`%$..N`;_V]`H\^`_\ Ỳ^ Ỳ^P]V`X_ T̀W\`̂ \_:
\]V_\`M`Y^`U^YY_`XZU_`QW_`Y^\`\]YWUZ][_\`[]`\_
_\TC`U][\ZLWZ_[X]N`3V_]O`R_V\][^YS_[T_O`QW_
_Y`S_T?XZU]`^UTW^V`QW_`\Z_SRV_`DZ`_[` TZ`[]` T_
R_VSZT_`U^_V`_[`Y]\`SZ\S]\`_VV]V_\`QW_`]TV]\O
QW_`UV__\`QW_`_Y` �#C $"C50%� _\`W[^` KV^\_`X_
R^TZ]`X_` U]Y_LZ]N`;_VSAT_S_O`(][J^Y]&`[]` T_
X_E_\`_SP^WU^VN =̀U^P]`M^O`R_V]`\_`S_`QW_X^[
SWUI^\`V^J][_\`_[`_Y`TZ[T_V]`R]V`Y]`QW_O`\Z`T_
R^V_U_O`\_LWZV_S]\`I^PY^[X]N
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.
NP BJOMHFOLINP FOP 9NMIHGGN6.N
+NLD0N:P+NJ3NP8KGKJOMP9KM6
BOFNG:P JODKLKDH?P FEJNLIOP ME

HLIOJ<OLDH?LP OLP OGP8O@NIOP MK@JOP OG
OMINFKP FOP GNP �O=H?LP DOGO@JNFK
FEJNLIOP GKMP BNMNFKMP F3NMP #P ;P "P FO
MOBIHOC@JOPOLPGNMP9KJIOMPJO=HKLNGOM
AEOPOGPCNLFNIKPAEOPGKMPDHEFNFNLKM
GOPFHOJKLPOLPOGPN(KP$%**P)DFIEA<F7
DHIADI=6H:AHIHDI;CGD=F5:PMHLKPAEO

K@GH=NP NGP -,ODEIH<KP AEOP BJOMHFOP N
=K@OJLNJPDNFNPF3NPBNJNPGKMP0KC@JOM
;PCE,OJOMPFOPOMINPIHOJJN:P;PNGPCHMCK
IHOCBKP HCBGHDNP AEOP IOLOCKMP AEO
MKCOIOJLKMPFOP�KJCNPBOJCNLOLIOP;
DKLMINLIOP NP MEP OMDJEIHLHK7P -LP OMIO
MOLIHFK:P MOP CKMIJ?P DKL<OLDHFNP FO
AEOPGKMPDNMIOGGNLK6CNLD0O=KMPOMBO6
JNLP FOGP  NJGNCOLIKP AEOP /HEB0I GI CG
GCBA>GI?HCIB@H8<FI:AHICHI6GIBF=G?F
1@1@>I 5I :AHI DFI =G@�GI HDI HEB0>@CHE
?@E<ABGEI<G>B@?G>@GE57P

.NP BJOMHFOLINP NMO=EJ?P AEO
/HEBG8FEI=G8@DGD?FI HDI CGI;AHDG
?@>H==@4D5P ;P O!BGHD?P AEOP /CFE
*)9+999IH8<CHFEI:AHIDH=HE@BGI(GE7
B@CCG7%GI$GD=6GIEH>#DIHCI>HEACBG?F
?HCI HE�AH> F.I HCI BHE4DI 5I HCI B>G;G2F
?HIBF?FEI5I?HIADI&F;@H>DFIGAEBH>F
:AHIB>G;G2GI<F>ICFEI=@A?G?GDFE57P

8EJNLIOP MEP HLIOJ<OLDH?LP OLP OG
8O@NIO:P9KMBOFNGPFOMIND?PFH<OJMNM
G3LONMP ;P NDIENDHKLOMP FOGP-,ODEIH<K
JO=HKLNG7
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NfhZ`gcb_gd^fh`gWbedfahfcgW\`ShgdhgahEgOf^ghceO`ghgahgc^f_eh_gh af
;gWbSdhJ\ghHfc^baafYNfh>fd]MfhU]f[bdfhgdhafhO\gdfh_b`g]]bSdUh[bgdY
^`fchgah5K@Xh]`gghJ\ghafha,_g`h_gahXGg]\^bQeh`gWbedfahc\Zedgh\dhafcY
^`ghZf`fhafh]e[\db_f_hf\^Sde[fT

UXah<eObg`deh`gWbedfa
c\Z`b[b`Dhafhbdc^b^\]bSd
_ghafhKbd_b]f^\`fh_g
H\gd^fch_ghHfc^baafYNf
>fd]MfhPhZ`e]g_g`Dhf
afh`g_\]]bSdh_gah=LhZe`
]bgd^eh_ghaechfa^ech]f`Y
WechPhgah1LhZe`h]bgd^e
_ghZg`cedfahgQgd^\faUT

(WY RUY WSOSMQ=Y RWY LTXVQPXSNW
TXIQUSWRGY .WT9WY /URUTXVY PX
CUVLXPWRGYXSYXRYPXKWNXYVUKTX

XRY1VNWPUYPXYRWY)XIQ=S&YPXVWLWTXMXF
T@Y RWY ,QSPQMWNOTWY PXY COXSNWVBY 1VNU
VQISQ>QMWYHOXYXVXYNWRWAXTWSUYW>QSMWPU
XSY2URXPUY HOXY TXVLUSPXY WRY SUJKTX
PXY.QIOXRY SIXRY;7TXEYCWKXEWVYPX
5XTTXTWY UY CWKXEWVY PXY 5XTTXTW
;7TXEGYHOXYJXYLWTXMXYHOXYVXYMWJF
KQ=YRUVYWLXRRQPUVGYPX:WT@YPXYX:XTMXTYVO
RWKUTYPXYMXSVUTYVUKTXYRWVYMOXSNWVYXS
RUYHOXYVXYTX>QXTXYWYRWY4OSNWYPXYCUJOF
SQPWPXVB

CWKXEWVYVQISQ>QM=YXSYVOY7LUMWYRW
TXSUAWMQ=SYPXRY;;GYWOSHOXY+MUJUYRX
IOVNWKWYPXMQTYWRYPXVWLWTXMQPUY;WKRU
2XRRUFYSOSMWY>OXYMWLWEYPXYUMORNWTYVOV
TWVIUVYSWEQVBY*OXIUGYJ@VYNWTPXGY>OX
PWSPUYOSYTUVNTUYJ@VYPXJ=MTWNWY0YWV9
RUY DWM9WY AXTY XSY RWVY TXOSQUSXVY HOX
JWSNXS9WY MUSY WHOXRRUVY HOXY XVN@KWF
JUVY XSY RWY LTXSVWY LUTY XSNUSMXVB
-OQVUY MWJKQWTY NWSNUY XRY LWTNQPUY XS
2WRWAXTWYHOXYDWVNWY>OXYWITXPQPUYLUT
XRY WSNXTQUTY LTXVQPXSNXY PXY RWY 4OSNWG
HOXY WDUTWY XVY XRYJQRQNWSNXYJ@VY WSNQF
IOUB

-OQE@Y XVNUY RXY VQTAQ=Y LWTWY HOX
4UV7Y3USUY RXY RRXAWTWYDWVNWY RWY,QSPQF
MWNOTWYPXYCOXSNWVBY5WYX:XTMQPUYXVNW
TXVLUSVWKQRQPWPYMUSYNTXVYLTXVQPXSNXV
TXIQUSWRXVY+3USUGY3WTTXTWY0Y/XYCUVF
LXPWRFY 0Y WDUTWY PXKXY PXY PX:WTY XR
MWTIUBY 1SY XRY ;;Y VXY RXY MUSVQPXTWKW
MUJUYOSWYLXTVUSWY>QXRYWY RUVYX:XMONQF
AUVY VUMQWRQVNWVY HOXY DWSY TXIQPUY RW
4OSNWGYLXTUYSUYXVYWV9'YLOXVYCWKXEWV
PXY 5XTTXTWY NWJKQ7SY DWY X!LOXVNU
S%JXTUVYHOXYDWSYVXTAQPUYLWTWYMTQNQF
MWTYRWYIXVNQ=SYVUMQWRQVNWVYXSYWRIOSWV
LRWEWVBY #RGY HOXY DWMXY OSUVY JXVXV
WMUSVX:WKWYTXMUTNXVGYLUPT@YMUJLTUF
KWTY MUJUY VXY TXMUTNWGY UY PXVWLWTXMX
LUTYWDUTWGYVOYLOXVNUB
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NfhZ`gcb_gd^fh_g?gd_bShgdhafchHe`^gch`gWbedfagchafhWgc^bSdhPhaechZ`ePg]^ech_ghc\hXGg]\^bQeT

UXahXGg]\^bQehMfhbdQg`^bY
_ehF3Ih[baaedgch_g
g\`echgdhZea,^b]fch_g
g[ZagehgdhaehJ\ghQfh_g
agWbcaf^\`fhPhMfhfZab]fY
_ehbd]gd^bQechg]edS[bY
]ecVhOedb?b]f]bedgchfhaf
KgW\`b_f_hKe]bfahP
_g_\]]bedgch?bc]fagchf
d\gc^`fchg[Z`gcfcUT

UEgc_ghZ`bd]bZbech_g
f9ehgdhHfc^baafYNfh>fdY
]MfhMfPhILT:2LhZg`ceY
dfch[gdechgdhZf`eV
g%bc^gdh4T2ILhf\^SdeY
[ech[DchJ\ghgdhgdg`e
_ghIL4FVhPh_gc_g
]e[bgd-ech_ghf9eh\d
^e^fah_ghAT=LAh^`fOfGf_eY
`gch[DchcghMfdhf?babf_e
fhafhKgW\`b_f_hKe]bfaUT

UNfhbdQg`cbSdhWaeOfah_g
]fcbhFLLh[baaedgch_g
g\`echMfhZg`[b^b_e
[fd^gdg`hITFA:hZ\gc^ec
_gh^`fOfGehPh]`gf`he^`ec
2=1hg[ZagecThh$c^ghgc
d\gc^`eh`g^ehPhd\gc^`f
[g^f*hafhbdQg`cbSdVhP
]edhgaafhgahg[ZageUT

UXdh[f^g`bfh_gh]ed^`fY
^f]bSdVhgah<eObg`de
`gWbedfahZed_`Dhgdh[f`Y
]MfVhfd^gch_ghJ\gh?bdfabY
]ghgc^ghf9eVhgahZ`eW`fY
[fhX[Z`gcfhX[ZageV
_e^f_eh]edh\dhZ`gc\Y
Z\gc^eh_gh=V3h[baaedgc
_ghg\`ecUT

UXah<eObg`deh`gWbedfa
MfhgafOe`f_eh\dh5afd
gc^`f^"Wb]ehJ\gh]edQg`Y
^b`DhfhHfc^baafYNfh>fdY
]Mfhgdh\dfh]e[\db_f_
Z\d^g`fhgdhgdcg9fd-f
ObabdW(gVhPfhJ\ghgchga
Z`b[g`hZfcehZf`fh[gGeY
`f`hafh]fab_f_hg_\]f^bQf
_ghd\gc^`fh`gWbSdUT

UXahZ`b[g`h^`f[eh_gah5afd
_ghZfWehfhZ`eQgg_e`gc
Mfh_gc^bdf_eh:Ah[baaedgc
_ghg\`echfh]ed]bg`^ec
cfdb^f`becVh:IVAh[baaedgc
_ghg\`echfh]ed]bg`^ec
fcbc^gd]bfagcVhPh4FV3
[baaedgch_ghg\`echfh]edY
]bg`^echg_\]f^bQecVhae
J\ghc\[fh\dh^e^fah_g
ILFVIh[baaedgch_ghg\`ecUT
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;IQ@KLJP9K4Q FOIQ 8+';Q ONQ OIQ 8PLIP>
=ONJKQFOQ7PGJMIIP>*PQ2PNE)PAQ"KG%
*HMGQ2PLJ6NO4Q1HM/PLLKAQGOQ=KGJLC

EKNJHNFONJOQPIQJMIFPLQPQIPQ@LOGMFONJPQLO:MK>
NPIQ EK=KQ DIOT LSQHNRT GSNST 5SQHMLLS@4S
0SOJ?STAIRTRQHCTGIOHPTKRTQRNLPTGSNSTRL
::&T4PTFR2PNTAIRTGPKN7ST?SJRNTRQTMNQRT;
SDSOKPOSNT LST:NRQMKROJMSTKRT LST(IOHSD<
;NQEHPNJKQPQIPQLO:MCNAQ1HM/PLLKQEKNGMFOLC
FHLPNJOQGHQMNJOL9ONEMCNQ?HOQ-5SQHMLLS@4S
0SOJ?ST RQT IOT DSNJPT ST LST KRNM>ST RO
FRKMPTKRTIOST9NSOTHPNFROHST;ETLPTAIRTRQ
FCQT 9NS>RET QMOT OSKMRT ROT RLT GIROHRT KR
FSOKPTKRLTDIAIRTAIRTQRSTJSGS3TKRT8M2SN
IOTNIFDPTGSNSTQSLMNTKRTLSTHPNFROHSETGPN@
AIRTRQHCTFCQTPJIGSKST;TGNRPJIGSKSTKRL
JSQPT.CNJROSQTAIRTKRTLPQTGNPDLRFSQTKR
LSTNR9M=O,<Q;IQ@KLJP9K4QGKEMPIMGJPQEKNGMFO>
LCQ?HOQIPGQEKGPGQ-RQHCOTGRPNTAIRT?SJRTIO
S+PT ;TFIJ?PT GRPNT AIRT ?SJRT KPQT S+PQE
JISOKPTRLT::TSJJRKM=TSTLST:NRQMKROJMSTKR
LST(IOHS&T�RORFPQTFCQTGSNPETFCQTKRIKSE
FCQTMFGIRQHPQETFCQTJPGS9PETFCQTGNM>SHM@
3SJMPORQET FCQT 8SFMLMSQT JPOT HPKPQT QIQ
FMRFDNPQTROTGSNPETFCQTGPDNR3SETFROPQ
1SOMKSKET FROPQT /KIJSJM=OT ;T FROPQ
KRNRJ?PQ,AQ P@HNJCQ 1HM/PLLK<Q &NPQ GMJHP>
EMCNQ?HOQ1HM/PLLKQQPJLM3H6PQPQ?HOQ7KG@OFPI
-?ST SDSOKPOSKPT JPFGLRHSFROHRT QI
LSDPNTSLT8NROHRTKRLT'PDMRNOPTKRTLSTNR9M=O
GSNSTPJIGSNQRTROTR JLIQM>STKRLTJSQPT.CN@
JROSQETRLTFS;PNTRQJCOKSLPTKRTJPNNIGJM=O
KRTLSTKRFPJNSJMS,<QQ8KLQKJLPQ@PLJOAQELMJMEC
?HOQIPQ=P.KL6PQFOQHNQFM@HJPFKQ?HOQOIQ88
JMONOQONQIPGQ7KLJOGQLO:MKNPIOGQ-?STQRN>MKP
GSNSTDLPAIRSNTIOST MOMJMSHM>STKRLT:1,/
JPOHNSTLSTJPNNIGJM=OT;TGSNSTLST HNSOQGS@
NROJMSTROTLST>MKSTG%DLMJSTAIRTGRK7SETROHNR
PHNSQTJPQSQETAIRTQRTMOQHRTSLT'PDMRNOPTKR
LSTOSJM=OTSTFPKM8MJSNTLST4R;TGSNSTAIRTQR
GNP?7DSOT LSQTKPOSJMPORQTGNM>SKSQTST LPQ
GSNHMKPQTGPL7HMJPQ,<

)%#()!$'&�(")'& � ;IQEKKLFMNP>
FKLQLO:MKNPIQFOQ!&QONQ7PGJMIIP>*PQ2PNE)PA
(PNMOIQ2PLJ6NO4AQP0ML=CQ?HOQDLSQT5PNHRQ
�R9MPOSLRQT RQHCOT ROT IOST DINDI2ST ;T OP
NRQGPOKROTSTLSTNRSLMKSKTQPJMSLTKRT5SQHM@
LLS@4ST0SOJ?SDQ.QIP=ONJCQ?HOQFOIQ(O3P>
JOQGK3LOQOIQ;GJPFKQFOQIPQ#O:MCNQNKQGPI:PN
NMQDQPLIJMPORQTOMTSLHRNOSHM>SQTST LPQTGNP@
DLRFSQT KRT LST NR9M=OD<Q +O: NQ 2PLJ6NO4A
7KG@OFPIQ D?M3PT IOT R2RNJMJMPT MFGPNHSOHR
KRTKMQHPNQM=OTKRTLSTNRSLMKSKETST>RJRQTMNNM@
HSOHR-TROTRLTAIRT-J?MNN7SLSTKR8ROQSTAIR
?SJRT KRT QIT 9RQHM=OT ROT QSOMKSKET RKIJS@
JM=OTPTLPQTQRN>MJMPQTQPJMSLRQDAQHNPQPEJMJHF
?HOQEPIM0MECQFOQDKRQGNRJMPTSTLPQTJMIKSKS@
OPQET GPNAIRT RLLST OPT ?ST QSL>SKPT SOKSE
RQHCOT ROT GLROPT KRQFSOHRLSFMROHPD<
D!RFPQT ROJPOHNSKPT ST IOST GNRQMKROHS
AIRTRQHSDSTROTJIRNGPETROTLSQT5PNHRQETGRNP
OPTROTSLFPDQ.QPQ IPQ?HOAQ ONQ GHQ MNJOL9ON>
EMCNAQ DQRT LRTOPHSDSTAIRT HMRORTIOPQTGNP@
DLRFSQTHNRFROKPQTNRQGRJHPTSLTJSQPT.CN@
JROSQDAQP0ML=C<Q;NQEHPNJKQPIQ@P@OIQ=KG>

JLPFKQ@KLQIPQK@KGMEMCNQONQOIQ(O3PJOQPGO9O>
LCQ ?HOQ IPQ MNJOL9ONEMCNQ FOIQ 8+';Q 0HO
DNRJINNROHRET QMOT 8NRQJINSET QMOT JNRKMDMLM@
KSKDQ.AQ)PQELMJMEPFKQJP=3M%NAQDGSNRJRTFCQ

GNRGSNSKSTGSNSTLSTSLHRNOSOJMSTKRLTDMGSN@
HMKMQFPETRLTFMQFPTAIRTFSNJ=TRLTSJIRNKP
KRT::T;T:1,/TNRQGRJHPTSTLSQTGPL7HMJSQTKR
LSTHNPM"SD<
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X
ls r[hjfps krsIp_jrnmps qfnp_a
rms opljiqnjps ]s rls Pnrohfhroip
krlsM]hmiqejrmips fqnqs rls q;p

Wb\Nds [hrs gpmireflqs hmpos jmVnropo
krs1AcWNbc<<Wsrhnpos]shmposVqoiposkr
1<cAN@cbN\s rhnpocs ?nqos eroros kr
rofrnqds rlsPlrmpsgrlr_nqkps lqsfqoqkq
oreqmqsoqgasqkrlqmirsgpmslpsZpiposkr
lqs_qmgqkqskrlsPPshmskpghermips[hr
kroroijeqslqosqlrVqgjpmrosfnrormiqkqo
fpnsrlsInhfpsLjBipskrs=*dsYpneqgjam
[hrds Uhmips qls PH+Xds Zpias rms gpminq
krlsejoepcs
XmsohskrYrmoqskrlsPnrohfhroipdsrl

gpmgrUqls krs XgpmpeKqs ]s #qgjrmkqd
MnihnpsSqoijllpds rBfljgas[hrs ors inqiq
krs hmqos ghrmiqos nrqlrods s[hrs qnnpUqm
hmsohfrnRZjiskrsgqojserkjpsejllamskr
rhnpos]s kpmkrsmps orsTqms jmYlqkps lpo
jmVnropos CBK@KN KBEJJ7LN BKHN DKI
<K?FMJHKIN IKBFLDFICLIEcsMoKds qorZrna
[hrs ors inqiqs krs CEHKIN AJMIEAEMICKI

LEICMJKI;N =EMN AL<LJ9HN CKGLIN HEMI4
CJLIN5LBCEJLI;NDKINIEMDGKINGMNHEMICJKI
5EHBFKHLJFKI;N=EMNJMBK?JLJ9HNDLNGF<4
HFGLGNGMDN%:EHCL@FMHCKN:N=EMNBE@4
ADMNBKHNDLNGMN$ICL?FDFGLGN/JMIEAEMI4

CLJFLEds kjUps rls gpmgrUqlds [hrs kroiqga
qkreRos[hrsgpmsroiqosghrmiqosrlsr[hj^
fps krs Ip_jrnmps Zqs qs fpkrns gnrqn
reflrpsC:NDK<JLJNCL@?F HNMDNK?3MCF>K
GMNAL<LJN5LBCEJLINLN+-NG7LINLN5FHLDNGM

L2KEcssMkreRodsSqoijllpsqorVhnas[hr
rls Pnrohfhroips fqnqs Wb\@s CMICLJ9H
LAJK?LGKIN MHN MHMJKN GMDN AJ*(F@K
L2KEs ]s UhoijYjgas s rls nrinqops rms lpo
qgihqlrosrms[hrsrlsXUrghijZpslpgqlsC.L
CMHFGKN =EMN GMGFBLJIMN LN ILHMLJN EH
JM@LHMHCMN GMN CMIKJMJ7LN HM<LCF>K
IEAMJFKJNLNDKIN&N@FDDKHMINGMNMEJKIEc
Ppns ohs fqnirds rls fpniqZpOs krl

Inhfps Lhmjgjfqls Hpgjqljoiqds 6po8
Ihij8nnrOdsorsepoinasrmsgpminqskrshm
Pnrohfhroips CIF@FDLJN LDN=EMN >FHKN LD
/DMHKNGMN3EDFK;NHKNIMN.LNBL@?FLGKNHF
EHLNBK@L;N:NHKNMICL@KINLN5L>KJNGM
EHNGKBE@MHCKN=EMNHKNMIN>9DFGKNALJL
"LDL>MJL;N =EMN CJLMJ9N @9IN ALJKN :
GKDKJMINGMNBL?M!LEc
FjmqlermirdsrlsfpniqZpOskrs=*sgnj^

ijgas[hrsCMDN/JMIEAEMICKNHKNIMNAEMGM
AJMIMHCLJNMHNMDN@MINGMNIMACFM@?JMNGM
'-,+NBELHGKNGM?MJ7LNMICLJNLAJK?LGK
LHCMINGMN LBL?LJN MDNALILGKNL2KN:N MD
G7LN,NGMNMHMJKNGMDNM3MJBFBFKNAEMGLH
MHCJLJNMHN>F<KJEcs

>
pos qlhempos krs Pnjeqnjqd
orVhmkpsgjglpskrs =mYqmijl
]sXkhgqgjamsXofrgjqls kr

?qlqZrnqsgpejrmOqmsroirseqniro
\bskrsorfijre_nrdsgpepslqsVnqm
eq]pnKqskrsrogplqnroskrslqsSqo^
ijllq^>qsLqmgTqdsohsZhrliqsqslqo
qhlqos fqnqs qYnpmiqns rls ghnop
Wb\N^\@csLjrminqodslposroihkjqm^
iroskrsXH+ds$qgTjllrnqips]sW2skr
ScFcIcLcs ]sScFcIcHcs gpermOq^
nRmssrlsfnaBjepslhmros\<skrsorf^
ijre_nrslqsqmkqkhnqsrmshmsghnop
rogplqns[hrsqnnqmgqsrmsSqoijllq^
>qs LqmgTqs gpms hmpos W/cbbb
fnpYropnrodshmpos@<bcbbbsqlhe^
mpos ]s \cAbbs grminpos kpgrmiroc
Xminrs lqos mpZrkqkros rms rls gpm^
Uhmips krs lqs nrVjamds kroiqgqms lq
jmgpnfpnqgjamskrsAbsmhrZqosorg^

gjpmros _jljmV)rods ojrirs mhrZqo
qhlqos krs?nqmoipnmps krlsXofrg^
inpsMhijoiqs 5?XM0s ]s kpos qhlqo
fqnqsepianjgpocsPpnsohsfqnirdslpo
roihkjqmiroskrs\2sScFcIsHhfrnjpn
]s\2sScFcIcsLrkjps gpermOqnRm
rls ghnops rls fnaBjeps ej8ngplro
\/s krs orfijre_nrds ejrminqos lq

XkhgqgjamsfqnqsPrnopmqosMkhl^
iqoslpsTqnRsrls\/skrsorfijre_nrsd
=kjpeqodsL4ojgqs]sGqmOqsrlsWN
krs orfijre_nrs ]s lpos Xoihkjpo
Hhfrnjpnros krsGjor;ps rls \As kr
orfijre_nrcsXlsgqlrmkqnjpsfh_lj^
gqkpsfpns lqsSpmorUrnKqskrsXkh^
gqgjamdsShlihnqs]sGrfpnirodsgpm^

ireflqs hms ipiqls krs \\s Yjroiqo
lq_pnqlros qs lpos [hrs Tq]s [hr
oheqns lqos Zqgqgjpmros krs,qZj^
kqksrminrsrlsWNskrskjgjre_nrskr
Wb\Ns]srlsAskrsrmrnpskrsWb\@dsrl
GKqskrslqsXmor;qmOqs5N\srmrnp0
]s lqs Hreqmqs Hqmiqds rminrs lpo
kKqos\@s]sW\skrsq_njlc
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 [T[^ Z\^ ]QX\YU\^ U\^ V[Z^ D@WS[ZM^ :]
U\T\QTW<YG^\V^U\Z\YT]YS[^J^V]^NXRZSX]L
TW<Y^ Z[Y^ V]Z^ Q]V]YT]Z^ U\V^ ]UW\ZSX]L

PW\YS[M^:[Z^NX]T]Z[Z^Z[Y^V]^QXWYTWQ]V^O]X]YL
SF]^U\V^D@WS[^Q\XZ[Y]V^J^T[V\TSWI[M^9WY^NX]T]L
Z[Z^)RY[G^U[ZG^ SX\ZG^TR]SX[TW\YS[Z(^\V^=[PL
HX\^\Z^\V^X\T]U\X[^N\VW?^U\^V]^N[XSRY]^]&\Y]M
9WY^VBOXWP]ZG^Y[^=]J^NRSRX[M

0[^Q[X^\V^D@WS[^ZWY[^Q[X^\V^NX]T]Z[^N\VWTWL
S[^ =[J^ ]^ V[Z^P]UXWV\8[Z^ J^ ]^ V]^ TWRU]U^ U\
/]UXWU^Q[X^ZR^TR]XS[^NX]T]Z[^\Y^\V^[VWPQWZL
P[M^5W\Y\Y^V]^[Q[XSRYWU]U^U\^\YT]H\?]X^\V
VWU\X]?O[^U\^ V]^>ZQ]8]^P]YWXX[S]^J^P\UW[
X[S]^KR\^\ZSBY^T[YZSXRJ\YU[^TW\Y^ WYN]P\Z
I\XO[Y?]YS\ZM^1:]Z^ VBOXWP]Z^Z[Y^ V]^Z]YOX\
U\V^]VP]2G^\@QVWT<^9]Y^*ORZSFYM

3\^\Z[^I]^PW^T[VRPY]^Z\P]Y]V^U\^\ZS\
Q\XW<UWT[^ ]PWO[4^  �%$&� !"&#G^ 1IWI\^ \V
P[P\YS[2M^9[J^U\ V̂[Z^KR\^TX\\Y^J^SX]S]Y^U\
WYTRVT]X^\Y^ZRZ^]VRPY[Z^KR\^\V^P[P\YS[^U\
V]^ U\XX[S]^ \Z^ \V^ QX\TW]U[^ X\VBPQ]O[^ KR\
\ZTRUXW8]^V]Z^[Q[XSRYWU]U\ZM^

3\TF]^"\YXW^$[XU^KR\^\V^NX]T]Z[^\Z^RY]
OX]Y^ [Q[XSRYWU]U^ Q]X]^ \PQ\?]X^ [SX]^ I\?
T[Y^PBZ^WYS\VWO\YTW]M^5]PHWDY^U\TF]^KR\^\V
NX]T]Z[^\ZG^]^I\T\ZG^PBZ^ NXRTSFN\X[^KR\^\V
D@WS[M^�^\V^O\YW]V^%=]XV\Z^3WT'\YZ^]Z\ORX]L
H]^KR\^T]U]^ NX]T]Z[^ V\^\YZ\8]^]V^=[PHX\
]VO[^KR\^Y\T\ZWS]H]^]QX\YU\XM^

:]^X\ZWVW\YTW]^SW\Y\^ZWOYWNWT]U[Z^UWN\X\YL
S\Z^Z\O-Y^\V^T[YS\@S[4^>Y^WYO\YW\XF]^\Z^RY]
P]OYWSRU^KR\^TR]YSWNWT] V̂]^T]YSWU]U^U\^\Y\XL
OF]^Q[X^RYWU]U^U\^I[VRP\Y^KR\^]VP]T\Y]
RY^ P]S\XW]V^ ]V^ U\N[XP]XZ\^ \VBZSWT]P\YS\
U\HWU[^]^RY]^S\YZW<Y^]QVWT]U]M^>Y^ZWZS\P]Z
S\TY[V<OWT[ZG^ V]^X\ZWVW\YTW]^\Z^ V]^T]Q]TWU]U
U\^ RY^ ZWZS\P]^ U\^ Z[Q[XS]X^ J^ X\TRQ\X]XZ\
]YS\^U\Z]ZSX\Z^J^Q\XSRXH]TW[Y\Z!^

>Y^QZWT[V[OF]G^V]^X\ZWVW\YTW]^\Z^V]^T]Q]L
TWU]U^U\^ V]Z^Q\XZ[Y]Z^[^OXRQ[Z^U\^Z[HX\L
Q[Y\XZ\^]V^U[V[X^\P[TW[Y]V^Q]X]^T[YSWYR]X
T[Y^ZR^IWU]^J^Z]VWX N̂[XS]V\TWU[^U\^UWT=]^\@Q\L
XW\YTW]M^^#X]TW]Z^]^ZRZ^NX]T]Z[ZG^/]UXWU^\Z
RY^\ZQ]TW[^�>9.:.>05>^T]Q]?^U\^]H]YU\L
X]X^\V^NRSRX[^H[J]YS\M

*IWZ[4^\Y^]VO-Y^ VRO]X^]QX\YUF^ S]PHWDY
KR\^Y[^ZD^TRBV^\Z V̂]^TV]I\^U\V^D@WS[^Q\X[^KR\
V]^ TV]I\^U\V^ NX]T]Z[^\Z^ WYS\YS]X^]OX]U]X^]
S[U[^\V^PRYU[M
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M
hm[hrsipkqZKqsmpsorsTqsTrgTp
pYjgjqlskrokrslqsSpmgrUqlKqskr
FroirUpodsXlsSqmjUps krs 6rnrO

5rBsGrljm[)rmiro0sqgihqnRsrmslqosfna^
BjeqosFrnjqosrmslqsmpgTrskrlsZjrnmro
Wbs krs orfijre_nrs fqnqs fnrormiqns oh
fnjernsinq_qUpsrmsopljiqnjpds&XlsmhrZp
krofrniqns krs lqs YqnRmkhlqs gaoejgq%d
ejrminqos[hrs,rmqsGqgpmirsTqsgrnnq^
kpsohsfnrormgjqsfqnqsrlsoR_qkpsW\sfqnq

krlrjiqnsqlsf4_ljgpsiqlqZrnqmpsgpmslqo
gqmgjpmros krs ohs4lijeps kjogpds &Halp
ehrnkpsfpnsij%cs?pkpsrllpsqfqnrgrsrm
lqos�r_ospYjgjqlroskrslposVnhfpocsMslq
rofrnqskrslqsgpmYjneqgjamskrlsnroipskr
Ypneqgjpmros [hrs gpefpmknRms rl
gqlrmkqnjpskrsgpmgjrnipos]s[hrsornRm
fnrormiqkqoskrseqmrnqspYjgjqlsrlsfna^
BjepsUhrZrosfpnsrlsrkjlskrlsnqepds6po8
>hjosLhrlqodsohrmqmsgpmsYhrnOqsmpe^
_nrosgpepsMnnr_qipds "=�dsGpZrnsp
L^SlqmsfqnqshmqosYjroiqos[hrsirmknRm

hmsirgTpskrsVqoipskrs\-bcbbbsrhnpos]
gh]pos jmVnropos roijeqkpos npmkqnRm
lpos\1bcbbbsrhnpoc
Speps ]qs qkrlqmias >qs !pOs krl

?qUpdsrlsfnrVamskrslqosYjroiqosorfire^
_njmqos krs Wb\Ns irmknRs lhVqns rms lq
mpgTrskrlsUhrZros\-srmslqsPlqOqskrslq
Speqngqs]s lpos qgipos ors fnplpmVqnRm
TqoiqsrlskpejmVpsWWsgpmslqsfpoj_jlj^
kqkskrsTq_jljiqnsrlslhmrosWNsgpeps.kKq
krlsmj;p.srmsrlsgqopskrs[hrslposYrnjqm^
iroslpsopljgjirmc
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K
KFFichd]d_bOiagi9bdch_hdX
^h9i f]Ubcgi chi ,Y<EEi h]`ef
gd]gahfichaif]haceichaiga_gaX

chichi.gagSh`gZi)ed5gaei4gTeZiR]h
fhT7dihaifbdcb_g^ei_ed^h\[agiagihBhX
_]_bOdichiagfiUgfhfiR]hifhig[`eUgX
`edi hdi hai @ahdei \]db_b[gai chi ag
[gfgcgifh\gdgi_ediJEMOJNGJH@CDH:L
MLCMEO FNEO #NDJNGMJHKO +NLNJME=
N)DECHFKIOEKIODKLDNAGKIOFNOGJHNLHKI
?OM?CFMO;MBHEHMJ=OB4IOCLODHLDKOAKJ
DHNLGK=O FHIGJH@CHFMO NLO FKDNO AM7MI
BNLICMENIO?OFKION)GJMKJFHLMJHMIIYi

KKFFi _`b^b_Oi R]hi JDMFMO CLM
FNO EMIO /-O L:BHLMIO FNO O 'M7KO NL
.!/$=OGMLGKOEMIO?MOANJDH@HFMIODKBK
EMIO >CNO ENO >CNFMLO AKJO DK@JMJ=O IN
8NJ4LO HLDJNBNLGMFMIO NLO %.&=/-
NCJKIONLOCLOBKBNLGKONLONEO>CNOEM
M7NLFMOAKE6GHDMO?OIKDHMEOFNOEMO"MEM<
8NJMO 8HNLNLO BMJDMFMIO AKJO CLM
MEG6IHBMO GMIMO FNO AMJKO ?O AKJO EKI
JNDKJGNIO HBACNIGKIOFNIFNO EKIOFH;N<
JNLGNIO+K@HNJLKIOFNEO**IYi*d^hiagf
g_]fg_bedhfi chai fbdcb_g^eZi 4gTe
chf\bd^bOiagibdQe`\g_bOdichiKKFF
Vi gfhSh`Oi R]hi JNIOCLMO7JMLOFH;M<
BMDH:LO ?O NIGNO IHLFHDMGKO FN@NJ6M

DKLGJMIGMJO EMO HL;KJBMDH:LO ?O LK
8NJGNJOBNLGHJMIOIK@JNOBHOANJIKLM9Y

8ai`hTbce`ig[]d^OiR]hihfiJGKGME<
BNLGNO;MEIKIiR]hif]if]haceifhiGgVg
bd_`h\hd^gcei hdi fbh^hi \bai h]`ef
gd]gahfiVihdiR]bdbhd^efi\hdf]gahfZ
JLKOGNL7KOLMFMO>CNOKDCEGMJ=OACNFK
FNBKIGJMJEKODKLOBHOL:BHLMIig[efX

^baaOYi 8di hf^hi fhd^bceZi 4gTei g_ag`O
R]hiJNIODHNJGKO>CNOMEOINDJNGMJHKOFNE
,?CLGMBHNLGKO INO ENO (MO IC@HFKO NE
ICNEFK=OANJKOGMB@H2LONIODHNJGKO>CN
?KO BHIBKO AJNINLG2O CLO NIDJHGK
BNFHMLGNO NEO >CNO JNLCLDHM@MO MO EM
IC@HFMO >CNOBNO DKJJNIAKLFN=O >CN
FN@NO INJO FNO CLO DHLDKO AKJO DHNLGK

B4IOFNO EKO>CNOANJDH@MONEOINDJNGM<
JHKIYi

@e`i aei ^gd^eZihaiga_gachig_]fOig
aefi `hf[edfgUahfi chai fbdcb_g^ei ch
JLKONLGNJMJINOFNOEKO>CNOICDNFNONL
NEO,?CLGMBHNLGK=OFNOBNLGHJ=OFH;M<
BMJO ?O FNO HLGNLGMJO (MDNJO FM KO M
GJM82IOFNOEMODMECBLHMIY

=
hTgQg_^e`Vi `h_]X
[h`gi f]i Thd]bdg
JDh\gdgi ']h`g

D^e_AIi _edi hai eUBh^bSei ch
Gg_h`i \Mfi aahSgch`gi ag
S]ha^gi^`gfiagfiSg_g_bedhfiV
hai _e\bhd5ei chai d]hSe
_]`feZi gch\Mfi chi bd^hd^g`
gabSbg`iagi_e\[ab_gcgifb^]gX
_bOdih_edO\b_gigiagfiQg\bX
abgfichi.gagSh`giViKe\g`_gY
*f?Zi i chai P$i gai PEi chi fh[X
^bh\U`hZihdiagi\gVe`ih0[eX
fb_bOdi chi hah_^`ece\ f^bX
_efZi d]hSgfi ^h_deaeT?gfi V
\]hUahfi chi _e_bdgZi [ec`hX
\efi cbfQ`]^g`i chai -W;Z
EW;i Vi ,W;i chi chf_]hd^e
hdi `hQh`hd_bgfi R]hZi _e\e
Sbhdhi fbhdcei GgUb^]gaZi fed
chi \g`_gfi a?ch`hfi Vi R]h
hf^g`MdichUbcg\hd^hibchd^bX
Qb_gcgfi hdi f]i hf^gUah_bX
\bhd^ei [g`gi Qg_bab^g`i ag
_e\[`gigif]fi_abhd^hfY
(+) "#,+'-#$*

!$-+',) &,�%-)%(-*
 "&�* (hd^`ei chi hf^g
Dh\gdgi ']h`gi D^e_AZi ha

fMUgcei PCi chi fh[^bh\U`hZ
chiPPYWWigiPCYWWiGe`gfihdiha
@g`AbdTi chi =hTgQg_^e`VZ
^hdc`Mia]Tg`iagiP!i80[h`bhdX
_bgi =hTg%eaah`(bf_eYi #d
g_ed^h_b\bhd^ei [g`gi ^ecef
gR]haaefi R]hi [`g_^b_gd
ch[e`^hihdi[g^bdhfZiR]hifed
d]\h`efefi hdi d]hf^`gi _b]X
cgci Vi _e\g`_gZi cedch
[ec`MdicbfQ`]^g`ichi[bf^gich
[g^bdgBhZi_b`_]b^eichi_edefZ
5edgi chi Ge_AhVZi [bf^gi ch
Ugbahi Vi hf[h_^g_]ag`hf
ch\ef^`g_bedhfihdiSbSeYi/
_e\eiQbdichiQbhf^gZi]dgiT`gd
[ghaagi [g`gi ^ecefi aefi gfbfX

^hd^hfY
=hTgQg_^e`Vicbf[edhihd

f]fibdf^gag_bedhfichaid7\hX
`eiEichiagi_gaahi&gSga_Mdich
\MfichiPYWWWi[`ec]_^efich
[`b\h`gfi\g`_gf"i[`ec]_^ef
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Z^[`Z][`S_X[]\^[`JT_P`F^U_`T\`S^X
Z_` ^)][P` G^` LT_X]\` Z_V_\YZ^[` S]X
YZ<\VYU]` VYS]` Z_` F_UF][` G` JT_
F^MXE^\`R]ZYLYU^Z] ẀYN_X^R_\V_`[T
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LRTUVXVXNTSXUR<TSXMUVXCNTOVLRHUXRPWVNXKVQVXWN
LTQQWLOTXVKQWUPR8V>WXPWXNTSXJTIRJRWUOTSXWU
NVXUVOVLRHUEXPVUPTXVPWJASXMUVX?QVUXSW?MQRD
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NVXMORNR8VLRHUXPWNX61RD0NTO6XKWQJROWXVXNTSXRUSD
OQMLOTQWSXPWXUVOVLRHUXLTQQW?RQXBXKWQCWLLRTUVQ
VX OVUX LTQOVSX WPVPWSX NTSXJTIRJRWUOTSX KVQV
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RWSNVQY PWY NXUXJWTXSVQY XOLPRWD
TVSYWSYUXYNXTPWYPWUYQ5CXPVYXYUX
)XQ@UROXYPWUYBTXPVYMXTXYMXTNRORD

MXTYWSYUXYVFTWSPXYFUVTXUYTWXUR:XPXYMXTX
NW6WTYLSYKXSNVYPWY OUXJWUWQYCUXSOVQY X
UVQYMRWQYPWYUXY.RTIWSYPWUYBTXPVAY1XYRSRD
ORXNRJXEY MTRSORMXUY SVJWPXPY WSNTWY UVQ
XONVQY TWURIRVQVQY MTVITXKXPVQY MXTX
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MTWJRQRVSWQAY
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FVNVIT5FROXY9YLSYOVSORWTNVYFUXKWSOVYX
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UVQX+Y CX6VY UXY PRTWOORHSYPWY1VUXY PWY UVQ
�@VQAY>VKVYKXTOXYUXYNTXPRORHSEYUXY>VTD
MVTXORHSY -LSRORMXUY OVSY WUY XUOXUPW
,VS:XUVY1XIVY XY UXY OXCW:XY 9Y PRJWTQXQ
XLNVTRPXPWQY ORJRUWQY 9Y KRURNXTWQY 7VSTXD
TVSY6LSNVYXYUVQYFRWUWQYXYUXY8UOXUPWQXYBWTD
MWNLXYPWYUXYORLPXPAYY0XUXJWTXYJVUJRHYX
WSOVKWSPXTQWYOVSYFWTJVTYXYQLYBXNTVSXA
#,UVTRXYXYUXY.RTIWSYPWUYBTXPV$

(03!40*13,.3- 2.�43-42434221-42343/43+4*2104

�'/12)4343/43#)2".03,./3+24,1$

98;B=?>E>D@FCB<ECD@F$F:?D:)=B@F>DFCEF'D=:EA>E>F6B@EAFEA;DFDC
?:6=D@?BAEA;DF:EA;BF<BA(D<<?BAE>BF<BAF8AB@F!5444F<CE"DCD@5 �# "$!�$

3?DA;B@F>DF(?DCD@FE==B6E=BAFEFCEF-E;=BAEFDAFCEF:8C;?;8>?AE=?EF'B:?C+EF<DCD)=E>EFDAFCEF#E@+C?<EF>DCF-=E>B5F �# "$!�$#

6ZU]BV\X\U]U\]MZXQ[WZY
\YRW\N[YTZ]\Y]ZBW\YT[
PVX\U]T\]QX[M\X\U]FX[Y.
QZU]O[W[]R\,\W]SY]MVURZ.
UZ]K]UZX\PY\]P[YRZ][]X[
CVWN\Y]T\X]=W[TZ1

DX]0FVUOZ]>S-VXV[WH]+YN\X
(\WYAYT\)]:ZXX[TZH]ZBVQV<
SY[]EZPVXJ[]\Y]X[]3[UJXVQ[
\Y]X[]LS\]XZU]R[X[M\W[YZU
W\YZM[WZY]SY[]T\MZQV<Y
VYQZYTVQVZY[X]K][YQ\URW[X

[]X[]=[RWZY[1

3970., 179/29

CVWN\Y]K]/\VY[]T\X]=W[TZ
&XSPJY[P\]X[]P\YR\
7SV\WZ]E[Q\W]SY[]OZ\UJ[
LS\]R\]W\QS\WT\]X[]N\YR\

4W[QV[U][]RVH]CVWN\YQVR[H
TVUBWSRZ]T\]PV]P\PZWV[
7S\]XZ]X\[Y]PVU][PVNZU
XZU]LS\]\URAY]\Y]X[]4XZWV[

7SV\WZ]LS\]U\[U]G9H
O[W[]RV]\U]X[]OZ\UJ[
5VP\]LS\]R\]E[]NSUR[TZ
K]P\]XX\Y[U]T\][X\NWJ[

![]\URZK],SFVX[TZH
LS\T[]OZQZ]T\X[YR\
?ZXZ]QZY]LS\]R\]NSUR\
O[W[]PJ]K[]\U]F[UR[YR\

5ZPVYNZ]OZW]X[]P[ [Y[
?V\POW\]XX\MZ]SY[]UZYWVU[
Q[PVYZ][]X[]3[UJXVQ[
O[W[]ZJW]X[]?[YR[]2VU[

DURZK]T\YRWZ]T\X]G\POXZ
K]M\Z]\U[]Q[W[]PZW\Y[
2\]MV\Y\]PSQE[][X\NWJ[H
W\RVWAYTZU\]X[U]O\Y[U

G\YNZ]SY[]U[RVUB[QQV<Y
LS\]P\]XX\Y[]T\]ZWNSXXZ
:S[YTZ]PVWZ]X[]Q[WR\W[
M\Z]\X]Q[WY\R]RSKZ

GV\Y\U]QZWZY[]T\]ZWZ
K]P[YRZU]T\]OWVP\W[
?V\POW\]PSK]\X\N[YR\
R\]PVP[Y]X[U]Q[P[W\W[U

CVWN\YQVR[]T\X]=W[TZH
\-RV\YT\]SY]OZQZ]X[]P[YZ
DY]RS]QVST[T]O[U[Y]E[PFW\
[XNSYZU]R[X[M\W[YZU

%VYNSYZ]YZU]P\W\Q\PZU
XZ]LS\]G9]T[U]QZY]QW\Q\U
:[T[]QS[X]M[]W\QVFV\YTZ
U\N9Y]XZ]LS\]U\]P\W\Q\

DUO\WZ]LS\]\X]TJ[]ZQEZH
TJ[]T\]YS\URW[]O[RWZY[H
RZTZ]\X]LS\]OVT[][KST[
T\]Q\WQ[]M\[]RS]QZWZY[

'[QV$YTZR\]X[]MVUVR[
OS\T\]VWU\]QZYM\YQVTZ
LS\]OWZYRZ]W\QVFVWA
[LS\XXZ]LS\]E[]O\TVTZ

�/*,/!)."(+
'(*/ .,'-�/
&-+/&,.)%-

D6]G>6>CD/>G0

&D@ @F
%CCD@<E@

('*)+*%+#&!+" $+*)+*�'(�%& +"(+�&$'*#&)�+ *%+'*()$%!

3970., 179/29

Que la Memoria no olvide



4CDH<EF8BG@CDH@FHAGH;GE@F
@FD,BAGEC?H<CEHFAHFD>F?GEBC
<GEGHEF>C5FEHD:DHEFD<F>;B/
9CDH5GAGE@C?FDH>FE$8B>CD
F?H:?GH5GAGH':FH9CA9B"HG
@FD;G>GEH<CEHD:HF8C;B9B/

@G@H+H;GAG9FEG?BD8C1

7
\W] R\KZ\W] T[Z]>[\RXY]1VSRYXV\] JQ[D
XYU] [Z] [WS[U\XVY] TQX\UR[] Z\] R\XT[
T[Z] M\W\TY] TYPVULY] T[] Z\]  ,1

[TVSVHU]T[]ZYW]F\]SZ<WVSYW]6X[PVYW]T[]Z\
3*WVS\] F] @XR[W] ?WS5UVS\W] IVQT\T] T[
>\Z\O[X\B]#U\]L\Z\]EQ[]OYZOVH]\]X[KYW\X
SQZRQX\N][PYSVHU]FN]WYKX[]RYTYN]R\Z\O[X\D
UVWPY]SYU]Z[RX\W]P\F*WSQZ\W][U][Z]T:\][U
EQ[]Z\]IVQT\T]T[]Z\]I[X<PVS\]W[][USYUD

RX\K\]VUP[XW\][U]Z\]S[Z[KX\SVHU]T[Z]T:\]T[
Z\]1VXL[U]T[Z]6X\TYB]7\]K\VZ\XVU\] ,W\K[Z
$[X[T[XYN][Z]SVU5JVZY]@ZJYUWY]>YXXV8YWN]Z\
S\UR\UR[],WV]IYKYWN]Z\]JYXP\SVHU]PQWVS\Z
$Q[8\AAN][Z]IZQK]7YW]@ZSYX[W]F]Z\]?WSQ[D
Z\] T[]>[\RXY] F]IVU[] C2Y\EQ:U]+[UVRY] T[
7QS\WC] JQ[XYU] ZYW] L\Z\XTYU\TYW] T[] QU\
[TVSVHU]EQ[]OYZOVH]\]SYUR\X]SYU]QUYW]O[XD
WYW] [U] =YUYX] \] ZYW] MX[PV\TYW] T[] 2YW5
3\X:\] 0HP[AN] SYZ\KYX\TYX] T[] UQ[WRXY
W[P\U\XVYB]IYPY]KXYS=[]T[]YXY]\]Z\]SVR\

FN] RX\W] Z\] M[XRVU[UR[] JYRY]T[] J\PVZV\]EQ[
\SYPM\/\][WR\W]Z:U[\WN]ZYW]\WVWR[UR[W]EQ[
\K\XXYR\XYU] [Z] R[\RXY] MQTV[XYU] TVWJXQR\X
T[] Z\] P<LVS\] OYA] T[] "\R\ZV\] %VS[UR\B
IYPY]\U5STYR\]T[Z]Z\]SVR\]S\K[]T[WR\S\XN
RX\W] [Z] \LX\T[SVPV[URY]T[] ZYW]PV[PKXYW
T[]Z\]?WSQ[Z\]C2Y\EQ:U]+[UVRY]T[]7QS\WC]\
Z\]JVLQX\]T[Z][�]SYUS[8\Z]I\XZYW]0VZN] Z\W
M\Z\KX\W]T[Z]\ZS\ZT[][U]Z\W]EQ[]OVUY]\]VUWD
R\X]\]EQ[]WQW]VUR[LX\UR[W]WYZVSVR[U][PMZ[Y
\Z]\UR[XVYX][TVZ]T[]IQZRQX\B]

CORU,8-U9QSEMOR
NSUPTU:#RMITUD

?QJSRU7RI)LMITR
HMKNTNUNSU>TPTBSQT

2OESLTASTQOLUT
8RT<SPU6SQSNSQO;
?P+OLROU>OQQMAOR;

8RMUHO<OR;U6KSAT@@;
HPK<UCORU?PIOQSRUD
PTU7RIKSPTUNSU>ST=

JQOUDUHMLSUG0OT1K'L
/SLMJOUNSUCKITRG5

6=74.- 37=02=

?
Z]JVU]T[]W[P\U\]T[]\SRYW]S\XL\TYW
[U] =YUYX] \] Z\]1VXL[U] T[Z] 6X\TY
WQKVH] [Z] R[ZHU] [U] Z\] UYS=[] T[Z

M\W\TY] OV[XU[W] SYU] Z\] L\Z\] C>\Z\O[X\
K\8Y]Z\W][WRX[ZZ\WCB]#U\]L\Z\]EQ[N]\]M[W\X
T[]Z\]ZZQOV\]EQ[]\SYPM\/H]TQX\UR[]M\XR[
T[] Z\]O[Z\T\N]KXVZZH]SYU] ZQA]MXYMV\]SYU
TVO[XW\W] \SRQ\SVYU[W] F] T[WJVZ[W] [U] [Z
P\XSY] T[] Z\W]3QX\ZZ\W] F] Z\] 6Q[XR\] T[
![OVZZ\B]%QX\UR[]Z\]UYS=[N]W[]=VAY][URX[D
L\]MYX]M\XR[]T[] Z\]@WYSV\SVHU]3*WVSYD
IQZRQX\Z]'@Z�\FW]?ZOVW&]T[]Z\]'@LQ8\]T[

I[X<PVS\&] \] Z\] S[X\PVWR\] F] TVW[/\TYX\
3\XVW\]?WR[K\UN]L\Z\XTHU]EQ[]JQ[]X[SYD
LVTY]MYX]J\PVZV\X[WN]F]T[]C>\Z\O[X\][WR<
T[]PYT\C]\]Z\W]L[X[UR[W]T[]CI\ZZ[]6QX[D
A\CN]JVXP\]R\Z\O[X\U\]EQ[]W[]=\]SYUO[XRVD
TY] [U]QU] X[J[X[UR[] T[] Z\]IVQT\T]T[] Z\
I[X<PVS\B]?Z]\ZS\ZT[N]0YUA\ZY]7\LYN]Z\
[TVZ]T[]@XR[W\U:\N]@ZVSV\]0YTYF]F][Z]T[
2QO[URQTN]2\OV[X]6YXX\W]\WVWRV[XYU]8QURY
\Z] MX[WVT[UR[] T[Z] SYZ[SRVOY] SQZRQX\ZN
+[U[TVSRY]>\M[R\TYN]\]QU\]L\Z\]EQ[]W[
SYUWYZVT\] [U] [Z] S\Z[UT\XVY] ZYS\Z] F] EQ[
WVXO[] \T[P<W] M\X\] MYU[X] SYZYJHU] \] Z\
5MYS\][WRVO\ZB

0&=;=-89=<3=)7<;=:<8:598;;=:0<396;;=
274<;1(<+97+6=<84<$=:<%19=;;=:

(GEBDGH&D;F)G?H+H�6GAAFH*:EF%G�H,:FEC?H<EF8BG@CDHF?HAGH9FAG@G1H �# "$!�$#

CTRU:KQTPPTRUDUPTU9KSQ=
JTUNSU.SBMPPTURMQBMSQOL

NSUETQIOU*TQTUKLTUFTPT
SLUPTU1KSURSU2M@OUSLJQS=
FTUNSUU ?FKATUNSUHSQ4=

EMIT�UTU:TQMRTU7RJS<TL
DUSPUNSPUFTPTQN%L

G>TPTBSQTUSRJ4UNSUEONTG
TUPTRUFSQSLJSRUNS

GHTPPSU9KQS@TG5

6=74.- 37=02=

+"(+�&$'*#&)�+ *%+'*()$%!
('*)+*%+#&!+" $+*)+*�'(� !"

#958<.<5=;=-89=46:,7/
274<,=. :21;=:/<:7398
;=:<5=3;=:<*8;<<'625796=

Que la Memoria no olvide



"#�!% %$�$('*)+*%+#&!+" $+*)+*�'(�

Que la Memoria no olvide



H
ech[e]bTeh`f_h##hFcbTfaY
dgabeh `f_h6a\Zeh `fhHb\`gY
`fdh Ag]ab[ecbeh `fh _g

�\[gcb`g`h`fhLdZgEgXh_ghKg^Pg`g
`f_hFU\c]g[bfc]eh_\^fh\cghWgc`fY
ae_gh^ec[f[eag]bTgh`fh_ghfKf[-abY
`fXhd\[Jc`edfhg_hafd]eh`fh[\cb^bY
Zbedh`fh_gheaVgcbBg^bScXhQ\fhZafdbY
`fhg^]\g_[fc]fhf_hg_^g_`fh`fh=e_fY
`eXh L[b_bgceh 6ga^OgYAgVfMh Ld]gd
Wgc`fae_gdXh fch _gdh Q\fh gZgaf^fc
_edh ce[Wafdh `fh fd]gdh ^b\`g`fd
G\c]eh gh Pfa[edgdh Ke]eVagKOgdh `f
d\dh fdZg^bedh [Jdh dbVcbKb^g]bTedX
af^ea`gaJch gh _eh _gaVeh `f_h [fdh `f
dfZ]bf[Wafh ]gc]eh gh d\dh PgWb]gc]fd
^e[ehgh_edhTbgGfaedh_gĥ ec[f[eagY
^bSch`fhfd]fhgcbTfadgabehUhf_h]agWgY
Gehfch^e[+chQ\fhfd]edh[\cb^bZbed
Tbfcfch Pg^bfc`eh `fd`fh Pg^fh %>
gEedM
Ld]gh _gWeahdfh^fc]aghfch_ghZaeY

]f^^bSch Uh ^ecdfaTg^bSch `fh d\
f?^fZ^becg_h _fVg`eh Zg]ab[ecbg_X

+cb^ehfchf_h[\c`ehUhgdOhaf^ece^bY
`ehZeah _gh�<L9H@XhUh fch _gh ZaeY
[e^bSchUh`bK\dbSch`fhd\hab^gheKfaY
]gh ^\_]\ag_h ]gc]eh fchLdZgEgh ^e[e
fch[fa^g`edh]\aOd]b^edhf?]agcGfaedM
L_h ZaS?b[eh `Ogh 7>Xh _gh 9g_g

HgZb]\_gah `f_h FU\c]g[bfc]eh `f
=e_f`ehg^eVfaJh_ghZafdfc]g^bSch`f
_gdhg^]bTb`g`fdhQ\fhdfhPgchf_gWeagY
`eh^ech[e]bTeh`fhfd]fhgcbTfadgabeX
\ch ZaeVag[gh Q\fh bc^_\Ufh g^]ed
^\_]\ag_fdh fch _gdh 7;h ^b\`g`fdh Q\f
^e[Zecfchf_hVa\ZeM
8gh ^f_fWag^bSch`f_h gcbTfadgabe

^ebc^b`fXhg`f[JdXh^ech\cghbc]fcdg
^g[ZgEgh `fh Zae[e^bSch ]\aOd]b^g
fch_ghQ\fhf_h6a\Zehfd]gaJhZafdfc]f
`\agc]fh fd]fh [fdh fch 5agdb_h 49ge
Ag\_ehUh9g_Tg`eah`fh5gPOg0Xh$c`bg
45e[WgUXh 5gcVg_eafh Uh <\fTg
 f_PbhUh.gZSch42fabgh$c]facg^becg_
`fh=\abd[eh.F=F0hZgaghZae[e^beY
cgah_gdh7;h^b\`g`fdhgh]agT-dh`fhGeaY
cg`gdh Uh af\cbecfdh `fh ]agWgGeh ^ec
gVfc]fdh Uh ]\aeZfag`eafdh `fh fded
ZgOdfdhUhZ+W_b^ehfchVfcfag_M
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H
ech[e]bTeh̀ f_haf^ece^b[bfc]ehg
_gh @aVgcbBg^bSch <g^becg_h `f
HbfVedhLdZgEe_fdh4@<HL0XhQ\f

Pgh db`eh Vg_ga`ecg`gh ^ech f_h Aaf[be
AaOc^bZfh`fhFd]\abgdh`fh _ghHec^ea`bgX
f_hg_^g_`fh`fh=e_f`eXhL[b_bgceh6ga^OgY
AgVfXh Pgh ]agd_g`g`eh d\h Kf_b^b]g^bSch g
_edh afdZecdgW_fdh _e^g_fdh Uh afVbecg_fd
`fh_ghfc]b`g`Xh̀ fh_ghQ\fh̀ fd]g^ghd\h(PbdY
]Sab^eh^e[Zae[bde'h^ech_ghcea[g_bBgY
^bSch de^bg_h `fh _gdh Zfadecgdh ^bfVgdM
L[b_bgceh6ga^OgYAgVfXh Q\fh Tgh f?ZafY
dgahd\hfcPeagW\fcghZeah^ga]ghg_h`f_fVgY
`eh `fh _gh@<HLh fchHgd]b__gY8gh1gcY
^PgXhFc]ecbehHfWe__g`gXhQ\bfafh[gcbY
Kfd]gahgdOhd\hdg]bdKg^^bSchUhf_h`fh]e`ed
_edh]e_f`gcedhZeahf_hZaf[behQ\fhaf^bWbY
aJhfd]fheaVgcbd[eXh`f_hQ\fh dfh`fd]g^g
(d\h f?]agea`bcgabgh _gWeah `\agc]fh [Jd
`fh ]afdh ^\ga]edh `fh dbV_e'Mh 8gh @<HL
eKaf^fh g^]\g_[fc]fh ^eWfa]\agh de^bg_h g
\ch]e]g_h`fh/7M3:>hZfadecgdh^bfVgdhgKbY
_bg`gdhgh_gh@aVgcbBg^bSch4;3M/:3hPe[Y
WafdhUh;:M:":h[\Gfafd0hUh af^bWfh^g`g
gEehgh\cgdh3M>>>hZfadecgdhQ\fhZbfa`fc
_ghTbd]ghUhQ\fhg^^f`fchgh _edhdfaTb^bed
`fh_gh@aVgcbBg^bSchfch]e`edh_edhJ[WbY
]edXhf[ZfBgc`ehZeah_ghg\]ece[OghZfaY
decg_Xh Zgagh g_^gcBgah _gh f`\^g^bScXh f_
e^beh eh f_h f[Z_feXh _gh[fGeah Kea[gh `f
bc]fVag^bSchfch_ghde^bf`g`MhFh]agT-dh`f
2\c`g^bSch@<HLhf?]bfc`fhd\hde_b`gabY
`g`hg_hafd]eh`fhZfadecgdh^ech`bd^gZg^bY
`g`h UXh K\fagh `fh LdZgEgXh ]agWgGgh ^ec
Zfadecgdh ^bfVgdh Uh `bd^gZg^b]g`gdh fc
[Jdh`fh!>hZgOdfdM

8
gh ^ec^fGg_h `fhF^^fdbWb_b`g`
Uh 2g[b_bgXh 1gaOgh =fafdg
A\bVXh Pgh Tbdb]g`eh f_h ^e_fVbe

(.gb[fh̀ fh2e?J'h̀ ec`fXhg^e[ZgEgY
`gh`f_h`baf^]eah`f_h^fc]aeXhHga[f_e
1eafcgXh Pgh ^e[ZaeWg`eh _gh eWag
Q\fh _edh dfaTb^bedh[\cb^bZg_fdh Pgc
afg_bBg`ehfch_ghfc]ag`gh`fh_gdhbcd]gY
_g^becfdhZgaghVgagc]bBgah _ghfc]ag`g
`fhg_\[cedXhZg`afdhUh`e^fc]fdh^ec
[gUeahdfV\ab`g`Mh8gh bc]faTfc^bScX
Q\fhdfhPghafg_bBg`eh`\agc]fhf_h`fdY
^gcdehTg^g^becg_XhPgh^ecdbd]b`ehfc

_ghd\ZafdbSch`fh_edhfd^g_ecfdhQ\fhdf
fc^ec]agWgchfchf_hg^^fdehUhd\hd\d]bY
]\^bSchZeah\cghag[ZghQ\fhZfa[b]f
f_h Zgdeh ^gaab]edh Uh db__gdh `fh a\f`gd
^ech[Jdh^e[e`b`g`MhF`f[Jdh`fh_g
f_b[bcg^bSch`fhWgaafagdhgaQ\b]f^]SY
cb^gdXhdfhPghafceTg`ehf_hZgTb[fc]e
`f_hfc]eacehUh\chg_^eaQ\fhZaS?b[e
`fWb`ehghQ\fh_gdhagO^fdh`fh\chJaWe_
^fa^gcehPgWOgch_fTgc]g`eh_ghg^fagM
=e`ehf__ehWfcfKb^bgaJhgh_edhg_af`fY
`eah`fh;/>hg_\[cedh`fhfc]afh;hgh7%
gEedh [g]ab^\_g`edh fd]fh gEeh fch f_
^b]g`eh ^fc]aeh fd^e_gah `fh 9gc]g
1gaOgh`fh5fcQ\fafc^bgM
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df#a[eb[cb]eEe_Hdf`ef0cXebT
\cfRdf`d`cf ]ZfUa]\cfVZebcfd
d]ZXa_Wf[cXcfd`Xaba]\_d[aQb

[cXYe\eb\eWf ^df Ne]\aQbf `ef ^df A]\dT
[aQbf `ef LZ\cVZ]e]Wf _e]Ycb`aeb`c
d]Hf df ^df Ye\a[aQbf _ed^aOd`df Yc_f e^
LKZb\dXaeb\cfSZef]c^a[a\Qf^df`eUcT
^Z[aQbf`ef`a[Rcf]e_Ua[acWfZbdfd[\aUaT
`d`f SZef ]ZYcbHdbf Zbf Nd]\cf `e
4IIMIIIf eZ_c]f`ef ^c]fF_e]ZYZe]\c]
9Zba[aYd^e]MfA^fYc_\dUcOf`e^feSZaT
Ycf`efBcVae_bcWf<dJde^fFe_eOdNZdW
Rdf abJc_Xd`cf ebf _Ze`df `ef Y_eb]d
SZef^df.Zb\df`efBcVae_bcf@c[d^Wfeb
]Zf _eZbaQbf`efRcKWf ]efRdf`d`cfYc_
eb\e_d`df `e^f e][_a\cf _eXa\a`cf Yc_
0cXeb\cf ebf e^f SZefXdbaJae]\df bc
e3a]\a_f ab[cbUebaeb\ef ebf d[c_`d_f ^d
_e]c^Z[aQbf`ef^df[cb[e]aQbWf]aeXY_e
SZef ]ef [ZXY^dbf ^d]f cV^aNd[acbe]
Y_e[eY\aUd]M

<dJde^fFe_eOdNZdfRdf_e[c_`d`c
SZefe^fYd]d`cfXe]f`efEZbacf^df.Zb\d
`efBcVae_bcf@c[d^fd`cY\Qfd[Ze_`c
`ef _e]c^Z[aQbf Yc_f XZ\Zcf d[Ze_`c
`e^f [cb\_d\cf `ef [cb[e]aQbf `ef ^d
A]\d[aQbf `efLZ\cVZ]e]Wf Zbdf `ef ^d]
Xe`a`d]f[cb\eXY^d`d]febfe^fF^dbf̀ e

LEZ]\ef dY_cVd`cf Yc_f e^f LKZb\dT
Xaeb\cf`ef:c^e`cfKfdZ\c_aOd`cfYc_
e^f9aba]\e_acf`ef/d[aeb`dfKfL`XaT
ba]\_d[acbe]fF(V^a[d]M

A^f BcVae_bcf XZba[aYd^f e]Ye_d
SZef^dfXe`a`dfYZe`df]e_feJe[\aUdfd
Yd_\a_f`ef8f`efebe_cWfYd_df^cfSZefUd
df[cb]\a\Za_fZbdfXe]df`ef\_dVdEcf[cb
\*[ba[c]f `e^f LKZb\dXaeb\cf Kf `e
0cXeb\cf Yd_df SZef e^f \_d]Yd]cf `e
e]\df ?[cXYe\eb[adf aXY_cYad>f SZe
UebHdf `e]eXYe7db`cf e^f LKZb\dT
Xaeb\cf`e]`efe^fd7cf8$�4f]ef_edbdT
^a[ef[ZXY^aeb`cf^c]fY_e[eY\c]f^eNdT
^e]f Kf \ebaeb`cf ebf[Zeb\df \c`c]f ^c]
d]Ye[\c]f `ef ^df Ne]\aQbf ,Xdb\ebaT
Xaeb\cWf^aXYaeOdWf^c[d^e]f[cXe_[adT
^e]Wfe\[+M

A^f Yc_\dUcOf Rdf e3Y^a[d`cf SZe
e]\dfXe`a`dfJc_XdfYd_\ef`e^fF^dbf`e
LEZ]\efSZefe]\DfdY^a[db`cfe^fLKZbT
\dXaeb\cf [cbf ^df ]ZYe_Ua]aQbf `e^
9aba]\e_acf`ef/d[aeb`dfKf]ZYcb`_D
ZbfdRc__cfYd_df^d]fd_[d]fXZba[aYdT
^e]f ]ZYe_ac_f df ^c]f % IMIIIf eZ_c]W
\c`dfUeOfSZefe^fYe_]cbd^fd`][_a\cfd
e]\ef ]e_Ua[acf ,SZef ]ZYcbefZbfNd]\c
\c\d^f `ef 4IIMIIIf eZ_c]f d^f d7c+
]eNZa_Df `eYeb`aeb`cf `e^f 1cb]a]\cT
_acM
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ebf ^df [aZ`d`Mf f @df d[\Zd[aQbf SZef ]e
_ed^aOdfebf^dfY^dOdf`ef;db\df2D_Vd_d
[cb]a]\efebf^df_ec_NdbaOd[aQbf\c\d^f`e
^dfXa]XdWfSZefRd]\dfe^fXcXeb\cfRd
]ZJ_a`cffe^fdYd_[dXaeb\cfab`a][_aXaT
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bZeUd]fY^dOd]f`efdYd_[dXaeb\cM

9IKEJ2GBD@>4FKEJKBIK)CAI@>4FKEJK-DAG<DCJCKIK(G?JFAG
=JH?>A>H7KDFKI8GHHGKEJK?7CKEJK0;;1;;;KJDHGC
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5JO2LKINALO 4LFMJO GNO JMO8CANHO HNMJE<
 M3MO JMO INBMKMO @MIMGMO NKO NJ
(MINLO GNO JMO ,N=MO CKO JJMBMDE>L

'@NH9LBMKFN�O @MHMO FLKGNKMHO JMO BCNHDN
GNO CKMO BCANHO @LHO >ELJNKFEMO GNO =0KNHL
NIDNO@MIMGLOBNIOGNOM=LIDL7O5IDNOMFDL?
MJO.CNO6MOMFCGEGLOJMOFLKFNAMJOGNO&ENKNI<
DMHO -LFEMJ?O 1KMO -MM>NGHM?O 6MO FLKDMGL
FLKO JMO JNFDCHMO GNO CKO BMKE9ENIDL7O )LGLI
JLIO@HEBNHLIOBMHDNIOGNOBNIONJO2LKINAL
4LFMJOGNOJMO8CANHOINOHN%KNONKONJOFLKFC<
HHEGLOBNHFMGEJJLOGNO*5JO8MHDNI+O@MHMOFLK<
GNKMHOJLIOMINIEKMDLIOGNOBCANHNIOMOFMCIM

GNOJMO>ELJNKFEMOGNO=0KNHLOMODHM>0IOGNOCKM
FLKFNKDHMFE;K?OJMOOJNFDCHMOGNOBMKE9ENIDL?
CKO BEKCDLO GNO IEJNKFELO �O JMO IEB3;JEFM
NKDHN=MO GNO >NJMIO MO JMO NIFCJDCHMO GNO JM
BCANH?OC3EFMGMONKONIDNO@MH.CNODLJNGMKL7
5IDNO BMHDNI?O JMO 1ILFEMFE;KO GNO ,NFEKLI
*1JF#KDMHM+?OEKDN=HMKDNOGNJO2LKINALO4LFMJ
GNJO MO 8CANH?O 6MO GNFEGEGLO HNE>EKGEFMHO JM
NHHMGEFMFE;KOGNONIDMOJMFHMOFLKOCKO@NH9LH<
BMKFNONKONJO.CNOJMIOBCANHNIOGNOJMOM=HC<
@MFE;K?OO>NIDEGMIOGNOKN=HL?O6MKONIFNKE9E<
FMGLO F;BLO JMIO IC@NHMHO O JMIO NBLFELKNI
GNHE>MGMIOGNONIDMOBMJMOFLKGCFDMOILFEMJ7O

�&JH%GH?IF@J�KEJBK*GFCJ:GK9G@IBKEJKBIK'D:JHK=IHIK@GF/
EJFIHKBIK?DJHAJKEJKDFIK?D:JHK=GHK2>GBJF@>IK?I@8>CAI

G\XaT[\MY_U`XaZ_[^J`Z\XaZ_Ya[_V[`X\a_]aY`Xa\M[`XaZ_a_XV`aTY`2`aX\]a`?_]\X
`YaNHS]V`U^_]V\aHaX'a`aY`a^]`WW^R]aZ_aY`a_UT[_X`a3N@a1N5!"NGO

5DCAHIJKDFI
<>@>@BJAIKJFKJB
?G?JFAGKEJ
=HG<IHBIKIFAJC
EJKBIK@G?=HI

L
Neb\e]f`ef^dfFc^a[Hdf-d[acbd^
Rdbf`e\eba`cfdfZbfEcUebf[cXc
Y_e]Zb\cfdZ\c_f`efZbf`e^a\cf`e

RZ_\cMf A^f `e\eba`cf _e]Ycb`aQf df Zb
dbZb[acf Yd_\a[Z^d_f `ef Ueb\df `ef Zbd
Va[a[^e\dWfe^f[Zd^fRdVHdf]a`cfab]e_\d`c
ebfZbdf[cbc[a`dfYDNabdf�eVWf[cb[e_T
\db`cfZbdf[a\df[cbfe^fUeb`e`c_febf^d]
abXe`ad[acbe]f`e^f/c]Ya\d^f#a_Nebf`e
^df;d^Z`Mff1Zdb`cfe^fUeb`e`c_f]ef_eZT
baQf[cbfe^fdZ\c_f`ef^c]fRe[Rc]Wfe]\ef^e
Ya`aQfd^fY_aXe_cfYe_Xa]cfYd_df̀ d_fZbd
UZe^\df[cbf^dfVa[a[^e\dWf[cbfe^fJabf`e
Y_cVd_^dfdb\e]f`ef_ed^aOd_f^df[cXY_dW
dY_cUe[Rdb`cf ebf ZbfXcXeb\cf `d`c
Zbf`e][Za`cf`e^fY_cYae\d_acfYd_dfRZa_
dfVc_`cf`ef`a[RdfVa[a[^e\dMfA^fYe_EZ`aT
[d`cf]efYZ]cfabXe`ad\dXeb\efebf[cbT
\d[\cf [cbf e^f I$8Wf abJc_Xdb`cf `ef ^c
c[Z__a`cWf ^cN_db`cf ^c[d^aOd_f d^f dZ\c_
ebf ^d]f abXe`ad[acbe]f `ef ^df dUeba`d
2d_Ve_WfSZaebfdb\ef^dfY_e]eb[adfYc^aT
[ad^Wf RdVHdf e][cb`a`cf ^df Va[a[^e\d
`e\_D]f`efZbdfJZ_Ncbe\dMf@dfVa[a[^e\d
]Z]\_dH`dWfUd^c_d`dfebf!M%IIfeZ_c]WfKd
Rdf ]a`cf _e]\a\Za`dfdf ]Zf ^eNH\aXcfY_cT
Yae\d_acM
$%#!" #$%�� Fc_f c\_cf ^d`cW

bf_d`acYd\_Z^^dfSZef]efeb[cb\_dVdfeb
e^f [d][cf Ra]\Q_a[cWf ]ef Ye_[d\Qf `ef ^d
Y_e]eb[adf `ef Zbdf Ye_]cbdf SZeWf d^
`d_]ef[Zeb\df`ef^dfY_c3aXa`d`f`ef^c]
dNeb\e]Wf dNd[RdVdf ](Va\dXeb\ef ^d
[dVeOdWfYc_\db`cfebfZbcf`ef]Z]fV_dT
Oc]f Zbf Yc_\D\a^f [cbf e^f [dV^ef `ef d^aT
Xeb\d[aQbf[cbe[\d`cfKfZbdfXc[Ra^d
ebf ^df e]Yd^`dMf :_d]f a`eb\aJa[d_f d^
EcUebWfd]Hf[cXcfdfY_eNZb\d_^efYc_fe^
c_aNebf`e^fc_`ebd`c_Wf ab`a[db`cfe]\d
Ye_]cbdfSZefe_df]ZKcWfYe_cfSZefKdfbc
[cb]e_UdVdf ^df Jd[\Z_dMf Lbd^aOd`cf e^
Xa]XcWf ]ef eb[cb\_d_cbf `d\c]f Ye_]cT
bd^e]f SZef Ye_Xa\ae_cbf a`eb\aJa[d_f d^
Ue_`d`e_cf \a\Z^d_Wf \_d\Db`c]ef `ef Zb
]d[e_`c\efSZef _e]a`efebf ^df[d]df _e^aT
Nac]df [e_[dbdf d^f ^ZNd_f ebf e^f SZef e^
a`eb\aJa[d`cfJZef`aUa]d`cM
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G`a0S]V`aZ_a3\M^_[]\a>`a`T[\M`Z\aY\XaX^FS^_]V_XaT[\F[`U`XaT`[`a_YaZ_X`[[\YY\
Z_Ya4Y`]aG\W`YaZ_aA]V_F[`W^R]a@\W^`Y-

<aK5\Y_Z\aBUTY_`LIa`aY`a_UT[_X`IaKNX\W^`W^R]aB]Y`W_aBUTY_\LaT\[aY`aW`]V^E
Z`ZaZ_aC9O/7DI96a_S[\XO

<a KG^V_[`VS[`a X\W^`Ya _a ^YSXV[`W^R]a T`Y`M[`a Y^M[_a Ha T[\H_WV\a Z_a ^]V_[J_]W^R]
Z_XZ_a Y`aU_Z^`W^R]a X\W^`Ya _a ^]V_[WSYVS[`Ya _]a Y`Xa DP/a J^J^_]Z`XLa `a Y`a _UT[_X`
KNX\W^`W^R]aA]V_[U_Z^+WW^R]LaT\[aY`aW`]V^Z`ZaZ_aCPOP67IPPa_S[\XO

<aKA]V_[J_]W^R]a_]a_Ya=[`W`X\a_XW\Y`[aN]^U`E5aHaT[\F[`U`aZ_aX_FS]Z`a\T\[E
VS]^Z`Za4[^XU`La`aY`a`X\W^`W^R]aKGY_[_LaT\[aY`aW`]V^Z`ZaZ_aC:O87;a_S[\XO

NZ_U*XIa X_a>`a`Z?SZ^W`Z\aT[\J^X^\]`YU_]V_a`a Y`a _UT[_X`a KAYSU^]`W^\]_X
,^U ]_2a@NOLaY\XaV[`M`?\XaZ_a^]XV`Y`W^R]aZ_a`YSUM[`Z\a_#V[`\[Z^]`[^\aZ_a1`J^E
Z`Za;PD:E;PD9aT\[aY`aW`]V^Z`ZaZ_aD88OCPPa_S[\XaHa`aY`a_UT[_X`aK$^[W>U`]a.\]E
XSYV^]Fa@GLIaT\[aY`aW`]V^Z`ZaZ_aa:6OPPPa_S[\XIa_YaW\]V[`V\aZ_aU`]V_]^U^_]V\aZ_aY`
4Y`V`=\[U`aZ_aNZU^]^XV[`W^R]aBY_WV[R]^W`aHa%=^W^]`a.^SZ`Z`]`a(^[VS`YO

NWS_[Z\Xa0S]V`aZ_a3\M^_[]\

9GCKHJAHICGCKJFKBIKG<HIKEJKBIK=BI#IKEJK5IFAIK+7H<IHIKCJ
EJ<JFKIK$DJKDFIKJ?=HJCIKI"FKFGK8IKJ:J@DAIEGKCDK=IHAJ
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@0IOHFMP GM<K>P LIP BJKDNJ
KHLCJIDNHCMPDILKGOEA

9S\Y]XZ]QZ]V\US\VTZ]HW\XN]P\XF
TVC[]"]<]!][8ZYN]MS\] ?S\]US[XTZ
UZR\XUA][]PZU[V]\Q]OW[XZK]2[]YWTZ
PZTZ] RSL] O[SQ[PWXZN] SX[] [?WUW<X
MS\]I\]WTZ]UV\[XTZ][]QZ]Q[VJZ]T\Q
PW\ROZK]*SW5EYN]US[XTZ]V\[QR\XP\
\RO\UA]?S\N]\X]\Q]0ZQ\JWZ]4[VWYF
P[YN]TZXT\]P\XC[RZY]SX]JVSOZ]\X
\Q]MS\] WXUQSYZ] QQ\JSA][]I[U\V]T\
GZU[QWYP[K
@*MJP ?I;P FNGKFK>P NLCIFKOJ

-NJNG1MPNHP3N"PFNPOE<MPJNEOGKM8
HOFMPGMHPEOPD5LKGOA

0S[XTZ]SXZ]\Y]O\MS\8Z]XZVF
R[QR\XP\] XZ] Y[H\] T\] MSA] G[] [
OZT\V]GWGWV]L]LZ]XZ]Y[HC[]MS\]Y\
OZTC[]GWGWV]UZROZXW\XTZ]R>YWU[K
4W]O[TV\N]RW]I\VR[XZ]L][QJSXZY
?[RWQW[V\Y]YZX][HZJ[TZY]L]OZV]\YZ
\Q\JC]\Y[]U[VV\V[N][]Q[]MS\][T\REY
R\] T\TWMSA] U[YW] \'UQSYWG[R\XP\
TSV[XP\]%/][8ZYK

,OGNP %$P O MLP?INP <JO!>P LI
BJKDNJOP DO?INCO#P @0>DMP EML
3OEMJOAP @9P ?I;P FK2NJNHGKOP 3N
ILCNFPNHCJNPLIPPBJKDNJOPDO?IN8
COP9PEOP5ECKDOPA

3XPV\] Q[] OVWR\V[] L] Q[] >QPWR[
I[L]RSUI[]TW?\V\XUW[K]1WX]WV]REY
Q\:ZY] RW] \'O\VW\XUW[] L] XZUWZX\Y
YZHV\] Q[] R>YWU[N] [IZV[] \YPZL
RSUIZ]REY]OV\O[V[TZ]MS\][XP\Y
O[V[] UZROZX\VN] \YZ] \Y] Q<JWUZK
9\VZ] [T\REY] P[RHWAX] I[L] SX[
JV[X]TW?\V\XUW[]\X]\Q][YO\UPZ]PAUF
XWUZN]\X]#/][8ZY]U[RHW[X]RSUI[Y
UZY[YN]QZY]ZVT\X[TZV\Y]I[U\X]MS\
OZT[RZY] I[U\V] RSUI[Y] REY
UZY[Y] L] \X] RW] OVWR\V[] R[MS\P[
QZY] R\TWZY] \V[X] H[YP[XP\] OV\U[F
VWZYK])\YO\UPZ][]RW]PV[L\UPZVW[N]Q[
T\?WXWVC[] UZRZ] SX[] U[VV\V[] T\
[QPWH[:ZYN] T\O\XTW\XTZ] T\] Q[
AOZU[]I\]P\XWTZ]REY]Z]R\XZY]OV\F
Y\XP\] Q[] R>YWU[N] I[YP[] I[U\]  
[8ZY]XZ]UZR\XUA][]PZR[VR\]\YPZ
\X] Y\VWZN] \YO\UW[QW5EXTZR\] \X

UWX\K
-NPCMFOPLIPFKLGM<JO27OP@?I;

GMDBMLKGK>HP FNLCOGOJ7OP 9P BMJ
?I;A

+Z] P\XJZ] XWXJSX[] OV\?\VWT[K
2[L] UZROZYWUWZX\Y] MS\]R\] JSYF
P[X]REY]Z]R\XZYN]\YZ]\YPE]UQ[VZK
9\VZ]U[T[]SX[]\Y]\YO\UW[Q]L]P\XF
TVC[]MS\]U\XPV[VR\]REY]\X]QZ]MS\
YW\XP\]RW]UZV[5<X]I[UW[]U[T[]SX[
T\]\QQ[YN]MS\]\Q]YZXWTZ]\X]YC]T\]Q[Y
RWYR[YK]0[T[]SX[]PW\X\]YS]IWYPZF
VW[K

+HPNLCMLPDMDNHCMLPFNPGJKLKL
@NHPNLCNPDIHFKEEMPLNPHMCOP?INPEO
D5LKGOPNLPD(LP .OBO<OFO.P MP NLM
FNBNHFNPL>EMPFNEPBJM9NGCMA

+ZN]\YZ]T\O\XT\]T\Q]OVZL\UPZK
,[]UVWYWY]Y<QZ][?\UP[][]Q[]U[XPWT[T
T\]OVZL\UPZY]L]P[RHWAX]MSW5EY][]Q[
U[QWT[TN] L[] MS\] I[L] MS\] V\TSUWV

UZYPZYN] UZX] R\XZY] [VPWYP[YN] O\ZV
P\UXZQZJC[$

@/I;P E7HNOP LNP LK<INP FNLFN
?INP ENP MCMJ<OHP IHP BJM9NGCM
1OLCOP ?INP LNP CNJDKHOP EOP DNEM8
F7OA

�\O\XT\]T\]RSUI[Y]UZY[Y]L[
MS\]XZ]YW\ROV\]\Y]\Q]RWYRZ]RAPZF
TZK] 2[L] MS\] G\V] MSA] MSW\V\] \Q
TWV\UPZV]L]MS\]P\]US\XP\]USEQ]\Y]YS
WXP\XUW<XK]9\VZN]\X]V\[QWT[TN]OZV
\:\ROQZ]\X]\Q]UWX\]Y\]T\H\]UZROZF
X\V] Q[]R>YWU[]T\YOSAY]T\]MS\] Q[
UWXP[] \YPA] P\VRWX[T[N] L[] MS\
T\O\XTW\XTZ]T\]QZ]MS\]P\]TWJ[]Q[
WR[J\X][YC]Y\VE] Q[]R>YWU[K]([RF
HWAX]YZX]WROZVP[XP\Y]QZY]TWEQZJZYN
O\VZ]Q[]WR[J\X]\Y]Q[]MS\]R[XT[K

@/I;PLK<HK2KGOPBOJOPILCNFPEO
D5LKGOA

9[V[] RC] Q[] R>YWU[] \Y] SX[

R[X\V[]T\]\XP\XT\V]Q[]GWT[K]3X]Q[
R>YWU[]I[L]\RZUWZX\YN]Y\XPWRW\XF
PZYN]LN]\X]T\?WXWPWG[N][UZRO[8[]Q[
GWT[]T\]SX[]O\VYZX[K].T\REY]\Y
SX[]JV[X][LST[]OYWUZQ<JWU[K],[Y
O\VYZX[Y] MS\] TWU\X] MS\] OZTVC[X
GWGWV]YWX]\QQ[N]YWXU\V[R\XP\]XZ]Q[Y
\XPW\XTZK

@)P EOPHMDKHOGK>HPOPIHPBJN8
DKMA

9S\Y]\Y]SX]RZPWGZ]T\]ZVJSQQZK
3Y] SX[] T\] Q[Y] R\:ZV\Y] R[X\V[Y
O[V[]Y[H\V]MS\]PS]R>YWU[]Y\]\YUSF
UI[K])\YO\UPZ][]Q[Y]XZRWX[UWZX\Y
T\] QZY] 2ZQQL&ZZT] 4SYWU] 4\TW[
.&[VT�Y] \Y] [QJZ] U[YW] WXUV\CHQ\K
*S\] Y\] \YUSUI\] PS]R>YWU[] \X] Q[
-4\U[]T\Q]UWX\-]\Y][QJZ]WROV\YWZF
X[XP\K

@0>DMP3OEMJOJ7OP LIP CJO9NG8
CMJKOPBJM2NLKMHOEA

9S\Y]\Y]SX[]\P[O[]T\]WQSYW<XN
[OV\XTW5[:\] L] T\YUSHVWRW\XPZ] T\
UZY[Y] XS\G[YN] \X] ?WXN] SX[] HS\X[
PV[L\UPZVW[K] 1W\ROV\] T\YUSHVZ
[QJZ]XS\GZN]YWJZ]WQSYWZX[TZ]UZRZ
\Q]OVWR\V]TC[K

@/I;PENP?INFOPBMJP1OGNJA
(ZTZN]R\]MS\T[][HYZQSP[R\XF

P\] PZTZ] OZV] I[U\VK] 3YP\] \Y] SX
RSXTZ] MS\] T\YUSHV\Y] OZUZ] [
OZUZ] U[T[] TC[K] 1WX] UZXP[V] MS\
PZT[GC[] P\XJZ] L] T\HZ] R\:ZV[V
RSUIZ] OVZ?\YWZX[QR\XP\N] L] JV[F
H[V] UZX] QZY]R\:ZV\Y]R>YWUZY]T\Q
RSXTZN]YWX]T\YOV\YPWJW[V][]X[TW\
OZV]YSOS\YPZK

JQ]T[ON[YUR[V
RZQZK\VZX[

MQ;\VR[]W\]QZ
I[TEZ]T[XT\W\

Z]BZ]4[$]W\Q
FZ<[]YS]\XRV\P
KUYRZ]O?Y]N\VP

Y[XZQ]<SYR[
TSZXW[]ZRVZKU\P
YZ]SX[]W\]YSY

O\<[V\Y
O[O\XR[Y]NV[P

'\YU[XZQ\Y:
MQ;\VR[L]@S\
\YRSWU6]2\V\P
TE[]\X]QZ]7XUP
K\VYUWZW]C[OP
NQSR\XY\]W\

AZWVUWL]Y\]WU[
TS\XRZ]OSG

NV[XR[]W\]@S\
YS]K\VWZW\VZ
K[TZTU6X]\VZ

T[ON[X\V]GL]\X
QZ]ZTRSZQUWZWL

Y\]EZ]T[XK\VRUP
W[]\X]SX[]W\

Q[Y]T[ON[YUR[P
V\Y]NZVZ]O*YUTZ
W\]TUX\L]R\Q\KUP
YU6XL]KUW\[<S\P
D[YL]NS;QUTUWZW
G];ZXWZY]Y[X[P
VZY]O?Y]V\T[P
X[TUW[Y:]C[X
YS]WUYT[]=-ZXP

RZYG=L]T[ONS\YP
R[]G][V@S\YRZW[
N[V]&QL]EZ]T[XP
Y\DSUW[]TSZRV[
X[OUXZTU[X\Y]Z
Q[Y]=1[QQG3[[W
ASYUT]A\WUZ
M3ZVW,Y=L]NV\P
OU[Y]W\]TZV?TP
R\V]UXR\VXZTU[P

XZQ]@S\]Y\][R[VP
DZV?X]\X]SXZ
DZQZ]\X]QZ]TUSP
WZW]W\]B[Y

/XD\Q\Y]"JJ77#
\X]QZ]@S\

I[TEZ]\YRZV?
NV\Y\XR\:]
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TYXQ?WLUVYNSYHTVOW4UYWYMWYJWVXYPX

PWOUVYPXYKNJMTQWQTUSXVYQTXSODITQWV

L;VY TLKUROWSOXYPXMYLNSPUY+-NJF

LXP)EYQULKRUJWRXLUVYGNXYX/TVOXSYQWVT

QNWORUY LTMY XVONPTUVY WQXRQWY PXMY XIXQOU

JXSXITQTUVUYPXYMWYLAVTQWYVUJRXYMWYVWMNPB

6SY>XSXRWMEYMWYQULNSTPWPYQTXSODITQWYWORTF

JN5XY PTQ?UVY XIXQOUVY WY GNXY MWVY Q9MNMWV

WNPTOTHWVYORWPNQXSYMWVYUSPWVYVUSURWVYXS

TLKNMVUVYSXRHTUVUVYGNXEYKUVOXRTURLXSOXE

XMY QXRXJRUY TSOXRKRXOWR;Y XHUQWSPUY MWV

QURRXVKUSPTXSOXVY XLUQTUSXVBY Y 6VOWV

XLUQTUSXVYKUVTOTHWVYKRULNXHXSYMWY MTJXF

RWQT=SYPXYQTXROWVY?URLUSWVEYGNXYWQOAWS

PTRXQOWLXSOXY VUJRXY =R>WSUVY 5Y OX3TPUV

>XSXRWSPUY XIXQOUVY JXSXITQTUVUVB

*XQTXSOXLXSOXEYMWY.UQTXPWPY6NRUKXWYPX

#WRPTUMU>DWY ?WY KRXVXSOWPUY NSY XVONPTU

PUSPXY VXY PXLNXVORWY GNXY XVQNQ?WR

LXPTWY ?URWY WMY PDWY PXY SNXVORWY LAVTQW

IWHURTOWY IWHURXQXY MWY RXQNKXRWQT=SY PXM

XSPUOXMTUY HWVQNMWRY PW2WPUY ORWVY NSW

XSIXRLXPWPY QURUSWRTWBY 6VOUY VXY PXJXY W

GNXYMWVYJXOWFXSPURITSWVYMTJXRWPWVYKURYXM

QXRXJRUYPNRWSOXYXVXYLULXSOUYPXYKMWQXRE
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6`hdagjVhWh]gfjcgjhd^iebgej\gaei]gfj]i^ie

idj chj _Pe_icj hj ^gagfj ifgfj \gcb^b_hf^egfj aij]iabg

\icg[jaij^gagfjcgfj\he^bagf[jZ`ij_eiidjfiejb]\`difU

'gjgcXbai]gfjZ`ijiccgfjfhcidjaijid^eijdgfgS

^egfU
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3
ijciJagjidj`djabhebgjaij^behahjdh_bgdhcj`d

he^J_`cgj_gdjicj^J^`cgjfbW`bid^i:j;?gjZ`bieg

`djh]hd^ij_g]gj cgfjaijhd^if;jCdjLcj ch

h`^gehj Sj cij \bagj abf_`c\hfj \gej dgj ei_geahej f`

dg]Yeij Sj\baij`dj h]hd^ij_gdj_hYhcciegfbaha[

Whchd^ieJhjTjZ`ij chjfi\hj_ge^iRheUjGijZ`iRhjai

Z`ijaifaijVh_ij^bi]\gjicjVg]YeijVhjaiRhagjai

fiejicj_hYhcciegjWhcPdjZ`ij_ge^iRhjhjchj]`RieUj?g

Z`biegj i9\cb_heci[j _gdj]`Tj \g_hfj cJdihf[j j \ge

Z`Lj icj Vg]Yeij Vhj aiRhagj aij fiej icj Whchd^i

_hYhcciegjZ`ij_ge^iRh:jVhjaiRhagjaijfiecgj\geS

Z`ijXgfg^ehfjchfj]`Rieifj]gaiedhf[j chfj]`RiS

eifj cbYiehahfjVhYibfjVi_VgjaicjVg]Yeij cgjZ`i

ifj idj chj h_^`hcbahaj ei]gaicPdagcgj Tj h]hifS

^ePdagcgjhjX`if^egjhd^gRgUj)'gjXidWPbfjhjZ`iRhS

egfjhVgeh1

<hjWhchd^ieJhjQge]hYhj\he^ijaicjVg]Yeijai

hd^ifjidjf`fjeich_bgdRifj_gdj chj]`Rie[jhcj bW`hc

Z`ijicj_gZ`i^igj Qge]hYhj\he^ijaijchj]`Riejai

hd^ifjidjf`fjeich_bgdifj_gdjicjVg]YeiUj?gjaic

_gZ`i^igj\`iagjVhYchej]`Tj\g_gjgjdhahUj?g[

QJfb_h]id^i[j fgTj\gZ`b^hj_gfhjTj aijXieahajdg

ei_`ieagjfbjhcW`dhjXiHjhcW`dhj]`Riej_gZ`i^iN

_gd]bWg5jh`dZ`iĵ gagfjfhYi]gfjZ`ij_`hdagjch

Ybcci^iehj if^Pj ei\ci^hj icj hf\i_^gj QJfb_gj b]\ge^h

\g_gUj/icj_gZ`i^igjdhah[j\iegjfbj\`iagjVhYche

aij chjWhchd^ieJh[jicj_ge^iRgjTj chj_hYhcciegfbahaU

3hj _ij hBgfj idj icj ]i^egj aij -haebaj _iaJj ]b

hfbid^gjhj̀ dhjRgXidj]`Rieji]YhehHhahUj>hehj]b

fge\eifhjTjchjaijcgfjai]PfjfijdiWNjhjh_i\^hecg

\geZ`i;jicjZ`ijif^Lji]YhehHhahjdgjZ`bieijai_be

Z`ijif^Lj bdXPcbah[jdgjfihj`f^iaj]h_Vbf^h;j=VJ

^ie]bdN[jfbjhcW`dhjXiHjchfj^`Xi[j]bjWhchd^ieJhjT

]bj_hYhcciegfbahaj\hehj_gdjchfj]`RieifUjGgdjchf

]`RieifjchfjZ`ijVhdjhee`bdhagjhZ`iccgfjWif^gf

aicjVg]Yeijaij_iaiecifjicj\hfg[jaijheeb]hecifjch

fbcch[jaijhYebecifjchj\`ie^hjaicj_g_Vi[jaijciXhdS

^hefijaicjhfbid^gjhcjcciWhejicchf[jaijgQei_iecifjic

\hehW`hf[j aij \beg\ihechfj Sj )/bgfj dgfj cbYeij ai

\beg\ihejhj`dhj]`Rie[jdgfj\`iaij_hiejid_b]hjch

]`dabhc1j(JRidfijZ`i[jVh_ij`dgfjaJhf[jicj\eifbS

aid^ij&Yh]hjVhj^idbagjZ`ij\iabej\`Ycb_h]id^i

abf_`c\hfj\gejVhYiej cch]hagjW`h\hjhj chj Qbf_hc

Widiehcjaij6hcbQgedbhUjGbjifjZ`iUUU

=j cgj]Pfj Z`ij cciWhdj VgTj chfj \hchYehfj aic

Vg]Yeij \hehj if^hYci_iej `dhj eich_bNdj _gdj ch

]`Riejifjh:;8Cdj^`j_hfhjgjidjchj]Jh4jCf^g[j\heh

chjd`iXhj]`Rie[jifj]idgfjgQidfbXgjZ`ij_iaieci

icjhfbid^gjaicj]i^egjgjicjh`^gYFfUj?hjcgjabRgjGbWS

]`dj(ei`a:j ;<hj Wehdj \eiW`d^hj Z`ij d`d_hj Vh

fbagj_gd^if^hahjTjhjchjZ`ij^gahXJhjdgjVij\gabag

eif\gdaie[jhj\ifhejaij]bfĵ eibd^hjhBgfjaijbdXifS

^bWh_bNdj aicj hc]hj Qi]idbdh[j if:j 8%`Lj Z`biei

`dhj]`Rie4
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86N]gjfij\`iaijgcXbahe

fbdjYgeehejicjabf_gja`eg74

$dhj_gfhjifj\ieagdhe

Tjg^ehjfhcXhejicjh\`egU

�?hjcgj\igejaijchj_ebfbf

\hfN�UjGiWFdj2`Yhc_hYhU

?jchj\`ie^hjaicj6gdWeifg[

Lcj]bf]g[jchj^ehf\hfhYhU

&^egjhcjQF^Ygcjif\hBgc7

>iegjif^ij"hci[jidjXieaha

fbjifjXhci[jcgjZ`ijaiYi]gf

ifj\iabej_gdQge]baha7

=cPSThjcgj\eiW`d^hYh

idjicj]`dagj]`f`c]Pd:

GbjC2CGj^FjicjZ`ijei_bYi[

8Z`bLdifjfgdjcgfjZ`ij^ijahd4

Gbdji]YheWgjifj`dhj\ei\gfb_bNd[j

_gdji]YheWg

aifaijZ`ijchjR`iHj=chTh

fijVhjVi_Vgj_heWg7jaijcgfj_heWgf7
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53:'%>9
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G
ijdgfjVhjbagjaijchfj]hdgfUj<gjZ`ieh]gfjei_gS

dg_iejgjdg[jcgj_bie^gjifjZ`iĵ gahjif^hjVbf^gebhjai

chfj2iaifjGg_bhcifjfijdgfjVhjaifYg_hagUj>geS

Z`ij_`hdagjchj`^bcbahaji]\biHhjhjehf_hejicjg_bgjTjcgf

^bi]\gfj]`ie^gf[j_`hdagj chj_`ebgfbahajfij_gdXbie^i

idj]gXb]bid^gjeiQciRgjfbdj]i]gebh[jXgcXi]gfjhj_hie

idjicji9_ifg[jTjicji9_ifg[jaijd`iXg[jdgfjid_bieehjid

icjbd^iebgejaij`djeicgRjg9bahagjTjfbcid_bgfgUjCfj_`ebgfg

_N]gjicj\eg\bgj^icLQgdgj]NXbc[jbaihagjidj`dj\ebd_b\bg

\hehjVhYche[j\hehj_g]`db_hedgfjaijXbXhjXgH[jif^Pj_eiS

hdagjid^eij cgfj]Pfj RNXidifj`dhjd`iXhj#idieh_bNd

aicjGbcid_bgUjC]\biHhjhjfiejVhYb^`hcjXiejhj_VhXhcif

fid^hagfjidjicjYhd_gjaij`dj\heZ`i[jcgfj`dgfjQeid^ijh

cgfjg^egf[jidjfbcid_bg[j_gdjchfj_hYiHhfjWh_Vhf[jidQehfS

_hagfj _gdj f`fj Xicg_ifj \`cWheifj aij chfj]hdgfj id

if_ebYbej]idfhRifjidjchfj\hd^hcchfjaijf`fjf]he^\VgS

difUj?j cgj]Pfj_`ebgfgjifjZ`ij cgfj]idfhRifj )fij cgf

if_ebYidjid^eijiccgf1j>`iaidj^behefij]Pfjaij`dhjVgeh

fbdjabebWbefijchj\hchYeh[jfbdj]behefi[j\iegjfij]hd^bidid

_gdi_^hagfjhj^ehXLfjaijchfj\hd^hcchfjaijf`fj^icLQgdgf

VhYchdagjidjfbcid_bgUj3b\g^i_hdjicjcidW`hRij_ge\gehc

\gej`dj\`Bhagj aij i]g^b_gdgf5j f`f^b^`Tidj chfj eb_hf

bdQci9bgdifjTjcgfjf`^bcifj^gdgfjaijXgHj\gej_`h^egjWhehS

Yh^gfj ^i_cihagfj_gdj`dhjif_eb^`ehj\eiab_^bXhjTj ^h]bS

Hhagfj\gej̀ dj_geei_^gejge^gWePQb_gjZ`ijXbf^ijhjchfjieehS

^hfj_gdj̀ dhj+V.jhcj\ebd_b\bgUj/ijfiW`bejchfj_gfhfjhfJ[jid

`djQ`^`egjdgj]`TjciRhdg[j\hehjZ`ij̀ djYiYLjaiRijaijccgS

ehe[jidjXiHjaij`dj_V`\i^ijcijahei]gfj`djf]he^\VgdiU

?jicjdbBgjfiW`bePjccgehdagj\iegj\gej*Vh^f`\Uj,`b^ihS

]gf[j _Vh^ih]gfj Tj *hfh\ih]gf[j \iegj _hahj XiH

VhYch]gfj]idgfUj-`_Vgfj _eiidjZ`ij fgdj iccgfj cgf

Z`ij ^bididj`dj ^icLQgdg[j\iegjfijiZ`bXg_hd[j fgdj cgf

^icLQgdgfj cgfjZ`ij cgfj ^bididjhjiccgfUj>iZ`iBgfj +3hc

!000.[jZ`ijh_hYhdj\gej_gd^egchejcgjZ`ijdgfjW`f^hjTjcg

Z`ij_g]\he^b]gf5jZ`ijVh_idj\FYcb_gjd`if^egjif^hag

aijPdb]g5jZ`ijR`Ybchegdjfbdj\biahajhjd`if^ehj_P]heh

aijQg^gf5jTjZ`ij^ij_gdXbie^idjhj`djh]bWgjidjQgccg*iejT

Xb_iXiefhUj<hfj2iaifj+=d^bfg_bhcif.jdgfj]hd^bididjid

_gd^h_^g[j\iegjfbj`djaJhjdgfj_e`Hh]gfjidjchj_hccij_gd

`dj_gdg_bagjdgjfhYei]gfjZ`Ljai_beciUj>iegjifgjfJ[jh

chjX`ic^hjaijchjifZ`bdhjTj_gdj`djVPYbcj]gXb]bid^gjai

\bf^gciegjhjf`icag[jaifidQ`dahei]gfjd`if^egĵ icLQgdg

TjcijhBhabei]gfjhjchjcbf^hjaijd`if^egfjh]bWgfUj-`agf[

\ieg[jidjaiQbdb^bXh[jh]bWgfU
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5^_b `XXY\a]Wa_b \ab W[;PYX^b \ab a_Wa
Oa[`]^bR`]b\a2`\^bHB?bP`ZZaXY\^_S
H?bTa[_^]`_bUa]^_bQVaba]baZbUa_

\ab2VZY^b4b`I^_W^b\abH<LHSbZ^bQVab_VT^]a
V]b\a_Xa]_^b\abXa[X`b\abV]bL<6Sb_aI8]
Z^_b\`W^_b\abZ`b>Y[aXXYA]b)a]a[`Zb\ab,[;M
PYX^b0>),1bT[a_a]W`\^_baZbT`_`\^bU`[M
Wa_bT^[baZbUY]Y_W[^b\aZb(]Wa[Y^[Sb$^[Iab-a[M
];]\aDb>K`DN�b5^_b_Y]Ya_W[^_bU^[W`Za_b_a
R`]b[a\VXY\^ba]bV]bL?6ba]bZ^_b\^_b8ZWYM
U^_bUa_a_b [a_TaXW^b `ZbUY_U^bTa[Y^\^
\aZb `G^b `]Wa[Y^[Nb 5^_b \a_TZ`D`UYa]W^_
R`]bC`2`\^bW`UCY!]bV]bBS?6N

*ZbUY]Y_W[^b\aZb(]Wa[Y^[bR`b_aG`Z`\^
QVabaZbC`Z`]Xab\aZbOa[`]^ba_b=1/=1*-+(
;-, *=b `V]QVab ]^b ZabIV_W`b =.-+;-*2 .-/
$-<=-+-/2-.2!�1. =bT^[QVab=�+-24+0$-
!9$�0<-2 1/2 �+-2 0<= *�-+�9/0<-2 *-;5+

=-*-2/1"�0*2�*-%-:-+, 2= *2<1: *-*2.-
/1"�*0,-,2!0-.21+2&/=-7-=N

-a[];]\aDb>K`DSbQVabR`bX^UT`[aXYM
\^ba]b [Va\`b\abT[a]_`bX^]b Z`b\Y[aXW^[`
Ia]a[`Zb \ab ,[;PYX^Sb '`[K`b "aIVKSb R`
[aX^[\`\^b QVab aZb `G^b T`_`\^b _ab Xa[[A
X^]bLNB</bUVa[W^_ba]bZ`_bX`[[aWa[`_bV]`
XYP[`bQVab]^b_ab[aIY_W[`C`b\a_\abL39<N

<?>5:?=<?=2 ';>2 <?>7'(3
9(6:?=8;>4Mb -a[];]\aDb >K`Db R`
a&TZYX`\^bQVab\V[`]WabZ^_b\^_bUa_a_b_a
R`]bT[^\VXY\^b.9bUYZZ^]a_b\ab\a_TZ`D`M
UYa]W^_b\abOaRKXVZ^_SbV]bBS?bT^[bXYa]W^
Ua]^_bQVabZ^_b.+S+bUYZZ^]a_b[aIY_W[`\^_
a]b Z`_b O`X`XY^]a_b \ab Oa[`]^b \ab H<LHN
%I^_W^bR`b_Y\^baZbUa_bX^]bU`4^[b]8UaM
[^b \ab P`ZZaXY\^_b a]b Z`_b OK`_b a_T`G^Z`_S
`V]QVab_^]bL3bUa]^_bQVaba]baZbUY_U^
Ua_b\aZbT`_`\^b`G^Nb'Ya]W[`_Sba]b 2VZY^
Ta[\Ya[^]bZ`bOY\`ba]bZ`bX`[[aWa[`bLLBbTa[M

_^]`_Sb_aY_bUa]^_N
5`_b X`[[aWa[`_b _aXV]\`[Y`_Sb QVab a_

\^]\ab _ab T[^\VXa]bU`4^[b ]8Ua[^b \a
UVa[Wa_ba]b`XXY\a]Wab\abXY[XVZ`XYA]SbR`]
a&Ta[YUa]W`\^b V]`b _a]_YCZab [a\VXXYA]
a]bZ`b_Y]Ya_W[`ZY\`\b4Sb̀ _KSb_abR`bT`_`\^b\a
Z^_bH<3bP`ZZaXY\^_ba]ba_W`_bOK`_baZbOa[`]^
T`_`\^b`bZ`_bL.?b\aba_Wab0B/bUa]^_1N

#^[bWYT^b\abOaRKXVZ^_SbUYa]W[`_bQVa
_abR`bT[^\VXY\^bV]b\a_Xa]_^b]^W`CZaba]
aZb]8Ua[^b\abP`ZZaXY\^_ba]bZ^_b̀ XXY\a]Wa_
\abX^XRaSbR`b̀ VUa]W^ba]baZb\abU^W^_b0/9
U^W^[Y_W`_bUVa[W^_b P[a]Wab `b Z^_b B3b \aZ
`G^bT`_`\^1N

>YaXY_YaWab P`ZZaXY\^_b ]^b ZZaO`C`]
TVa_W^b aZb XY]WV[A]b \ab _aIV[Y\`\Sb a]W[a
aZZ^_bV]b]YG^b\abLHb̀ G^_Nb*_`bXYP[`b[aT[aM
_a]W`baZbL96b\abW^W`Zb\abOKXWYU`_bU^[W`M
Za_SbP[a]Wab`ZbH96bQVab_YI]YPYXAbaZbOa[`M
]^bT`_`\^N

'12(-$0,10, *2/-.1.1&2+/2#"0.,%1-
+/2 100,+/*./-)2 #&.2 ,1/$1+/ 2 1+2 .-
/0+01/�*-.0,-,2!0-.2,1%12/1"�0*)'(23[bb�
V_`cRXbc`bcVa[ZacX^acWb^]b^Z\ac]bc]b`�
Zb^`_cb^cbYĉ @Vb[_c]bcSLZW\Va`cV_[WaYb`
Mc b`Ub[aV_`cRXbc `\Nac`\b^]_ca`LcJa`Wa
Q\^aYb`c ]bc aF_Oc 5;bc ]bVXb`W[ac RXbc bY
^@Vb[_c]bc`\^\b`W[_`cMc]bcSLZW\Va`cV_[�
WaYb`c`bcUXb]bc`bNX\[c[b]XZ\b^]_cMcRXb
Za]acSb9c Y_`cZ_^]XZW_[b`c b`WaV_`cVC`
Z_^Z\b^Z\a]_`c Z_^c Yac `bNX[\]a]c S\aY7T
\^]\Zac1[a^Z\`Z_c3a^b`Tc U[b`\]b^Wbc ]b
Yac G`_Z\aZ\I^c +`WaWaYc ]bc "LZW\Va`c ]b
GZZ\]b^Wb`c<.GOc5;\^cbVPa[N_TcV\b^W[a`
RXbcJaMacX^ac`_YacSLZW\Vacb^c^Xb`W[a`
Za[[bWb[a`Tĉ _cU_][bV_`cb`Wa[cZ_VUYbWa�
Vb^Wbc `aW\`QbZJ_`7Tc aFa]bOcGc Yac b`Ub[a
]bc]aW_`c]bQ\^\W\S_`cac2Ac]La`TcYa`c\^Q_[�
VaZ\_^b`c QaZ\Y\Wa]a`c U_[c Yac <\[bZZ\I^
-b^b[aYc]bc:[CQ\Z_c <-:!cac>,cJ_[a`cM
b^c SLa`c \^Wb[X[Pa^a`c [bSbYa^c RXbc bY

^@Vb[_c]bcSLZW\Va`cV_[WaYb`c̀ bcJac[b]X�
Z\]_Tc X^c aF_c VC`Tc b^c Ya`c Za[[bWb[a`
b`UaF_Yb`cb^cY_`cVb`b`c]bc8XY\_cMcaN_`W_O
G`LTc>2=cUb[`_^a`cJa^cQaYYbZ\]_cb^ĉ Xb`�
W[a`cZa[[bWb[a`c]X[a^Wbcb`W_`c]_`c@YW\V_`
Vb`b`Tc>=cSLZW\Va`cV_[WaYb`cVb^_`cRXb
b^cbYcV\`V_cUb[\_]_c]bYcaF_cUa`a]_TcY_
RXbc [bU[b`b^Wac X^c ]b`Zb^`_c ]bYc 6A�O
5;\^c]X]aTc`bcb`WCc[baY\9a^]_cX^acPXb^a
YaP_[c Ub[_c ^_c ]bPbV_`c Z_^Q\a[^_`O
:_]aSLac `_^cVXZJa`c Ya`c Ub[`_^a`c RXb
QaYYbZb^cac]\a[\_cb^c^Xb`W[a`cZa[[bWb[a`
Mc b`caYN_cRXbc^_c]bPbV_`c^\cU_]bV_`
Ub[V\W\[7Tc `bFaYac bYcU[b`\]b^Wbc]bcG`_�
Z\aZ\I^c<.GOc#cb`cRXbc]b`]bcYacG`_Z\a�
Z\I^cUb^`aV_`cRXbcb`W_`c]aW_`cUXb]b^
`b[Tc `\^c ]X]aTc Vb8_[b`Oc )0_[c RX&c ^_
SaV_`cacU_]b[cZ_^W\^Xa[cZ_^cb`Wbc]b`�
Zb^`_c]bcYac`\^\b`W[aY\]a]cS\aY'c5;\cZa]a
X`Xa[\_c ]bc Yac SLac Mc YacG]V\^\`W[aZ\I^
U_^b^c Y_c Vb8_[c ]bc bYY_`Tc U_][bV_`
`bNX\[ca^X^Z\a^]_c]b`Zb^`_`cMcVb8_[a`
b^cVaWb[\ac]bc `bNX[\]a]c S\aY7Tc [bZaYZa
1[a^Z\`Z_c 3a^b`Oc :[CQ\Z_c ]bPbc Z_^W\�
^Xa[cZ_^c`X`cZaVUaFa`c]bcZ_^Z\b^Z\a�
Z\I^cMc]bcS\N\Ya^Z\aOc;bc]bPbcaP_Na[cU_[
Yac Z_^W\^Xac Q_[VaZ\I^c]bc Z_^]XZW_[b`T
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\` _\U_\X^` X^` -^JTZW\\_P
%_O\]` /_ZZ][]` WYF]ZRHP
U]Y`R]VWM]` X^` \_[` FW^[V_[

S_VZ]Y_\^[`^Y`C]Y]Z`_\`9ZW[V]`X^
\_[`&_Z_MW\\_[P`X^` \_[`R^=]Z_[`L
SZ]L^UV][`FTVTZ][`KT^`C_`\\^M_X]
_` U_O]` L` \\^M_ZE` ^\` U]Y[W[V]ZW]
X^\`ST^O\]`V]\^X_Y]B

3"/315*,42346 (4,-06 /-20!
3%1+.-6 1256 ,5'2 &+/56 )+0356 .4
)$.4*5P` Z^U_\UH` /_ZZ][]` S_Z_
U]YVWYT_Z`C_O\_YX]`X^`]VZ][`SZ]Q
L^UV][`U]R]P`\_`U]Y[VZTUUWHY`X^

[^ST\VTZ_[P`YWUC][`L`U]\TRO_ZW][
]` ^\` _ZZ^J\]` X^` M_ZW][` U_RWY][P
KT^` _TYKT^` ^[VEY` S_Z_\W;_X][
S]Z` ^\` R]R^YV]` X^OWX]` _\` _\V]
ZW^[J]` X^` WYU^YXW][` [^` Z^_YTX_Q
ZEY`^Y`^\`R^[`X^`]UVTOZ^B

0`U]ZV]`S\_;]`XTZ_YV^`^\`_8]
>NI2Q>NI:P`^Y`X][`F_[^[P`[^` WYWQ
UW_ZEY`\_[`]OZ_[`X^`[T[VWVTUWHY`X^
VTO^ZA_[` L` [W[V^R_` X^` O]RO^]
S_Z_` ^\` _O_[V^UWRW^YV]` X^` _JT_
S]V_O\^P`X^[X^`<_\_M^Z_`C_[V_`^\
X^SH[WV]`X^` \_`0V_\_L_B`"Y`SZ]Q
L^UV]`UTL]`SZ^[TST^[V]`[^`_SZ]Q
+WR_`_`1NNBNNN`^TZ][`KT^`[^`^=^Q
UTV_Z_` _` VZ_M [` X^` \_`9]Y[^=^ZA_
X^`*]R^YV]P`_\`WJT_\`KT^`^\`SZ]Q
L^UV]` X^`R^=]Z_` L` _U]YXWUW]Y_Q
RW^YV]`X^\_`U_ZZ^V^Z_`KT^`\\^M_`_
<_\_M^Z_P` KT^` [^` ^YUT^YVZ_` ^Y

F_[^` X^` M_\]Z_UWHY` X^` \][` V^ZZ^Q
Y][` _F^UV_X][` S]Z` \_` ^+SZ]SW_Q
UWHY` L` U]RTYWU_UWHY` _` \][` SZ]Q
SW^V_ZW][B` #^[S^UV]` _` \_[` FW^[V_[
KT^` V^YXZEY` \TJ_Z` ^Y` -^JTZW\\_P
U]R^Y;_ZEY`^\`MW^ZY^[`L`[^`SZ]Q
\]J_Z_Y`XTZ_YV^`^\`FWY`X^`[^R_Y_
C_[V_`^\`\TY^[`XA_`I'`X^`[^SVW^RQ
OZ^B`.YVZ^`\][`_UV][`KT^`X^[V_U_Y
\_` RW[_` ^Y` C]Y]Z` _\` 9ZW[V]` KT^
[^ZE` ^\` XA_` I2` _` \_[` I>?NN` X^` \_
R_8_Y_P` \_`3,,)`!T^\V_`UWU\W[V_
_`<_\_M^Z_`(TYW]Z5`X^\`XA_`I:`U]Y
[_\WX_` L` \\^J_X_` _` <_\_M^Z_
U]R^Y;_YX]`_`\_[`I>?$NP`\_`Y]MWQ
\\_X_`X^`SWU_X]Z^[`^[^`RW[R]`XA_
S^Z]`_`\_[`I1?NN`]`\_`X^JT[V_UWHY
X^` \_` U_ZY^`X^` \WXW_` ` KT^` V^YXZE
\TJ_Z` ^\` \TY^[` _` \_[` I:?NN` X^\
\TY^[B
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I;EO<,OKN?@HNDBCNOA�HNC>NK=1

S3Y__kQ]kHieNdgikcikajffhBjekahb
ejgdcjkciecikgjkajejkcikgjka^g`^fj]

RSY__kQ]kENfibcjkNghfjgkjgkTjb`;edU

Xhk@fde`hkcikgjekJjfjOdggje]

RLY__k Q]k 6fi[Wbk cik Ndie`jek j

ajf[hkcikghekG^db`hekPkG^db`jekci

ie`ik j1hk R_SL5k aI^\dbjBhk P

G^iXjkcikjfMhgiekcikN^i[hekjf`dU

Ndadjgiek `fjcdadhbjgie5kPkja`^jadWb

cikgjkhfG^ie`jkDZ88Z4Z]

I;EO<-OKN?@HNDBCNOAK*BEI7=

S_Y__kQ]kHdjbjk Nghfijcjk \hfk gje

ajggiekcikTi[^fdggj]

SRY__kQ]kTjb`jkXdejkibkIhbhfkjg

Tjb`;edXhk @fde`hk cik gjekJjfjOdU

ggje]

S3Y__k Qk ThgiXbik \fhaiedWbk ib

IhbhfkjgkTjb`;edXhk@fde`hkcik gje

JjfjOdggjek jahX\j1jchk cik gj

MjbcjkcikX&edajkcikJjg\;ajkci

Dj?h]k

R#Y__kQ]kZa`^jadWbkcikgjkhfG^ieU

`jk<ZkQZAZFZ]

_LY__kQ]TiedWbkH=k (>(Ek4>CKU

4Z]

Zkahb`db^jadWbkei[^dfiXhekahbkgj

hfG^ie`jk<ZkQZAZFZ]

I;EO<.OKN?@HNDBCNOAI7DH>$7=

_!YL_k6fhaiedWbk cik ghek MhffjU

aIhekjXibdBjcjkahbkgjkaIjfjb[j

gjk=ECKFkJZ*>Z]

_2Y__ Tjgdcjk cik gjk *^ib`ik ci

HiMj?hk cik ghek ajMjggde`jek \jfj

`fjifk ghekajMie`fhekcik ghek ibadiU

ffhe]

_3Y__ Kbadiffhek`fjcdadhbjgiek\hf

gjekajggiekcikTi[^fdggjkPke^ig`jkci

fieie]

SRY__kTjb`jkJdejkibkQhbhfkjk gj

Cdf[ibkcikgjkThgicjckibke^kifXdU

`j]

SRYL_ 988>kC^ig`jkadagde`jkjkDjgjU

Oifjk=^bdhf7kahbkejgdcjkPk ggi[jcj

jkDjgjOifjkPkk\jejf.k\hfk@jffi`iU

fjkCdi?j5k6dbi`ikPk@jffi`ifjkJi?hU

fjcj]

SLY__kKbadiffhek\h\^gjfiek dbNjbU

`dgie]

S2Y__ FhOdggjcjk ahbk \dajchfie]

+Oifk\fh[fjXjkjk\jf`i,

RRY__ Za`^jadWbkcikgjkiea^igjkci

MjdgikTi[^fdggjkPkJi?hfjcj5kPkcig

[f^\hk9)K4AZA�KFZ7kPkjkahb`dU

b^jadWbkgjkEfG^ie`jk9Ah^giOjf7]

I;EOO</OKN?@HNDBCNOA#�>NK=

SLY__ Kbadiffhek\h\^gjfie]

S"Y__ Hi[^e`jadWbk cik gjk ajfbi

cikgdcdjkk\jfjkghekjMhbjchekcikghe

`hfhe]

6jfjk ghek bhk jMhbjchek eif.k L€

\hfk fjadWb])k ci[^e`jadWbk cik ^b

[jB\jaIhk[d[jb`ikahbk\fhc^a`he

iahgW[dahekcigk 9DjggifkcikiX\gih

cikTi[^fdggjk\fhc^a`hfkcikIhf`jgdU

BjekiahgW[daje7]

S2Y__k kFhOdggjcjk jk ajf[hk cik ghe

jg^Xbhek cik cde`db`jek iea^igje

`j^fdbje]k+Oifk\fh[fjXjkj\jf`i,]

RRY__ Za`^jadWbkcigkej hNhbde`j

>eXjigkHhfjch]
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 )(!#)+',+

!��! 

KF"38JGGMOJ5J JMOFL9MO6JL6MOLF6M5MOL3LO!JFL9MLO%M9805MGFLO2FGO48JL90O2FOGMLODM8M+JGGML1 <Z CE� HK< DZ=E]

�$�#! $"#$
('*)+*%+#&!+" $+*)+*�'(���

Que la Memoria no olvide



(1;56:889:'#;:+89:* 24/;:%&$.D0'7/A/2 6B8F7BFB3F83AF7C 6B8F7BFB3F26DFD4+CB02 ;<0=1*+;/<,=';<0=1*+;/<,=D"=!
&)F>?4@4:E:(F27FAFC@>?C59E@>E EDF>E9E#C?EF:CF9EF?C4@E AF>.9C:. AFC-5E E

777936,;).43-60;95;2
('*)+*%+#&!+" $+*)+*�'(�

<[]HQ[TYX[] BXKXV] Y\SQKZ] \V
P[W[YZ]YA[]=']Y\] [CZWSZ] [
HM6M7MHM7M+M] >] 3M4MIMBML

Y\]-,]>]-=][$ZW]Y\]\Y[Y]T\WP\RSXJ
K[N\US\L] PZT] QU] Y\VXSZ] Y\] TZOZ
RZU]GQ\T?[]\U] V[W]RZW[W]RZN\SXYZ
\U]QU]\WS[OV\RXNX\USZ]Y\]V[]VZR[VXJ
Y[Y]Y\]<[]IQ\OV[]Y\];ZUS[VO9UM
%U] V[] ]N[YTQC[Y[]Y\V]P[W[YZ]YA[
=&]Y\][CZWSZL]QU]K\RXUZ]Y\]V[]VZR[J
VXY[Y]Y\]<[]IQ\OV[]Y\];ZUS[VO9U
[V\TSE][] V[]HQ[TYX[]BXKXV][] ST[K2W
Y\V].,=L]WZOT\]V[]PZWXOV\]RZNXWXEU
Y\]QU]TZOZ]\U]QU]\WS[OV\RXNX\USZ
Y\]PTZYQRSZW]Y\]:[TYXU\TA[]Y\]\W[
VZR[VXY[YM]6RSZ]W\CQXYZ]W\]P\TWZJ
U[TZU]\U]\V]VQC[T]VZW]\G\RSXKZW]Y\
QU[]P[STQVV[]Y\]V[]HQ[TYX[]BXKXV]Y\
;[VPXR[]Y\])[:Z]5Q\]F[OA[U] WXYZ
\UKX[YZW]PZT]V[]B\UST[V]�P\T[SXK[
Y\] \TKXRXZWL]WZTPT\UYX\UYZ]\U]\V
XUS\TXZT]Y\V]\WS[OV\RXNX\USZ]][]YZW

K[TZU\WM] <[] HQ[TYX[] BXKXV] ST[W
XY\USXGXR[T][]\WS[W]P\TWZU[WL]RZNJ
PTZOE]5Q\] VV\K[O[U] K[TX[W] OZVW[W
5Q\]RZUS\UA[U]YXK\TWZW]PTZYQRSZW
Y\V]\WS[OV\RXNX\USZL][WA]RZNZ]5Q\
F[OA[U] [RR\YXYZ][V] XUNQ\OV\] ST[W
GZT?[T] QU[] T\:[M] IZT] S[V\W] F\RFZW
W\] PTZR\YXE] [] V[] Y\S\URXEU] Y\
HM6M7MHM7M+M] >] 3M4MIMBML] RZNZ
PT\WQUSZW][QSZT\W]Y\]QU]Y\VXSZ]Y\
TZOZ]RZU]GQ\T?[]\U]V[W]RZW[WM]IZWJ
S\TXZTN\US\] Y\WY\] V[W] Y\P\UY\UJ
RX[W] ZGXRX[V\W] Y\V] IQ\WSZ] Y\] V[
HQ[TYX[] BXKXV] Y\] <[] IQ\OV[] Y\
;ZUS[VO9UL]W\]FXRX\TZU]V[W]C\WSXZJ
U\W]ZPZTSQU[W]P[T[]V[]VZR[VX?[RXEU
Y\V]]PTZPX\S[TXZ]Y\V]\WS[OV\RXNX\UJ
SZ][]GXU]Y\]PZU\TV\]\U]RZUZRXNX\UJ
SZ]VZW]F\RFZW][R[\RXYZWM]<ZW]Y\S\J
UXYZW] >] V[W] YXVXC\URX[W] PZVXRX[V\W
XUWSTQXY[W]F[U]WXYZ]PQ\WSZW][]YXWJ
PZWXRXEU] Y\V] 4Q?C[YZ] Y\] *UWSTQRJ
RXEU] \U] GQURXZU\W] Y\]HQ[TYX[] Y\
)ZTTX:ZWM

7\WY\] V[] BZUR\:[VA[] Y\
![RX\UY[]Y\V]6>QUS[NX\UJ
SZ]Y\]<[]IQ\OV[]Y\];ZUS[VJ

O9U]W\]F[]PQ\WSZ]\U]N[TRF[]V[]ZTC[J
UX?[RXEU]Y\]V[]*]3\TX[]Y\V]WSZR/L]PT\J
KXWS[]\U]WQ]R\V\OT[RXEU]\U]V[]IV[?[
;[>ZT]Y\V]=.][V]==]Y\]\WS\]N\W]Y\

W\PSX\NOT\M]6V]ZO:\SZ]Y\] GZN\US[T
\V] RZN\TRXZ] Y\] V[] VZR[VXY[YL] R[Y[
\WS[OV\RXNX\USZ] PQ\Y[] \�PZU\T] >
K\UY\T] SZYZ] WQ] WSZR/] [RQNQV[YZ(
;ZY[L]R[V?[YZL] XUG[USXVL]\V\RSTZYZJ
N2WSXRZWL]RZNPV\N\USZWL]Y\PZTS\WL
NQ\OV\WL] OXWQS\TA[L] [TS\] >] Y\N9WL
Y[UYZ]R[OXY[]S[NOX2U][]VZW]PTZYQRJ
SZW][VXN\US[TXZWM

=D>CGGB<A

=D>CGGB<A

=
\dC\Zc\[bd[bd?a^^]@a`Ud>Xc_d>a`<
5LVbIT9][c\PaUd cZaVWcFc[a
Wa^db\d,]ZbW^b`][b_Ybd[bd\cdC`aT

Z]cZ]L_d [bd 9a`Yb\b^Bcd Rd ?X^]`Vad [b
?a\b[aUd b\d Ya^^]@bFad C\Ha_`ad 4b\Y^O_U
W^b`b_YcScd \c`d#�d>a^_c[c`d[bd \cd?cWc
[bd?a^^]@a`UdJXbd`bd[b`c^^a\\c^O_d[b\d&
c\d 22d [bd `bWY]bVS^bd 0[bd Q]b^_b`d c
[aV]_Pa1Md=_db`Ycd_aQb_cdb[]Z]L_dZa_T
Yc^O_dZaVadW^]_Z]Wc\d_aQb[c[d\cd]_Z\XT
`]L_d[bdc_]VcZ]L_dVX`]Zc\d b_d \a`d[a`
_+Z\ba`d[a_[bd`bdZa_Zb_Y^c_d\cdVcRaT
^Bcd[bd\a`d2&dSc^b`dRd^b`YcX^c_Yb`dWc^Y]T
Z]Wc_Yb`3d \cd 7\cIcd [bd \cd :]Sb^Yc[d Rd \c
7\cIcd[bd=`WcFcMdC[bVO`d[bdZa\cSa^c^
bZa_LV]ZcVb_YbdX_dcFadVO`dZa_db`Yc
cWXb`YcUdb\dCRX_YcV]b_Yad[bd?a^^]@a`dGc
JXb^][adZa_Y^]SX]^dZa_d\cdcWa^YcZ]L_d[b
Y^b`dP^XWa`dVX`]Zc\b`dJXbdcVb_]Ic^O_
b`Yc`d@a^_c[c`3d>]_P\bd"@c_PaUd:cd!]VT
Sa_bYcd 0X_cd HX^Pa_bYcd Za_d []`ZaYbZc
VLQ]\d]_Za^Wa^c[c1dRd,aZb`d[b\dC\@]SbMd

>Xc_d>a`<d5LVbIT9][c\PaUda^PX\\aT
`ad YcVS]<_d [bd JXbd \c`d >a^_c[c`d [bd \c
?cWcd Ya^^]@bFc`d b`Y<_dcdWX_Yad [bd Zb\bT
S^c^d̀ Xd[<Z]Vadc_]Qb^`c^]aUdGcdQc\a^c[a

JXbd[bY^O`d[bdb`YbdbQb_Yad`bdb_ZXb_Y^b
b\db`HXb^Iad[bdYc_Yc`dWb^`a_c`UdRcd`bc_
[b`[bd\cdC`aZ]cZ]L_d[bd9a`Yb\b^BcUd \a`
Sc^b`dWc^Y]Z]Wc_Yb`Ud \c`dbVW^b`c`dZa\cT
Sa^c[a^c`dbYZUdb_d Ya^_adc\d H]_d[bdZ^bc^
X_d cZa_YbZ]V]b_Yad cY^cZY]Qad Wc^cd \a`
Za_`XV][a^b`Ud WXb`d c\d H]_d Rd c\d ZcSaU
ZaVad Gcd `bFc\c[ad b\d W^]Vb^d b[]\Ud \c
ZaaWb^cZ]L_db`dZ\cQbdWc^cd\cdW^aVaZ]L_
bZa_LV]ZcMd%�MONDKJKB8MOHNONLINOLG>FK
LNO?MOMODMEMDINEG*MEODMHMO?N*OB/LOAKE
NLK@O AKEO LKLINJNEO NDKJKB8MLO FKDMFNL
DMHMO?N*OB/LOMCIKLC9GDGNJINL@OHNLHNONF
ACJIKO HNO ?GLIMO HNO FMO DKFM;KEMDG1JO =
LKFGHMEGHMHO NJO BCD6KLO MLANDIKL@O FML
5KEJMHMLOHNOFMOIMAMOLKJOCJO>EMJON5NB:
AFKO HNO NLIKO AKE<CNO LNO DKJ5C>MJ
BCD6MLO ?KFCJIMHNLO NJO CJO GJINE)L
DKB-J@O=ONLO<CNOJCNLIEKLO?GLGIMJINLO=
JCNLIEKLO?NDGJKLOFKOAMLNJO;GNJOHCEMJ:
INOIENLO9GJNLOHNOLNBMJM@O9CNOCJOMDGNEIK
MBAFGMEO MO NLKLO IENLO 9GJNLO HNO LNBMJM
AKE<CNONFOJ-BNEKOHNOAMEIGDGAMJINLO=OFM
LKDGNHMHOML8OFKOHNBMJHM;M/UdGcd[b`YcT
Zc[ad 5LVbIT9][c\PaUd cP^bPc_[ad Wa^
aY^cd Wc^Ybd JXbd `]d b`Ycd cZY]Q][c[d `]PXb
Yb_]b_[ad Yc_Yad <']Yad b`d Wa^JXbd &FM
>NJINONLI/OHGLACNLIMOMOAM>MEOAKEOM<CN:

FFKO <CNO FNO K9ENDNO CJO ?MFKEO M4MHGHK@
M<C8OLNOMAKEIMOCJO?MFKEODKJOFMLOIMAML@
NLOCJOMDIKOLKDGMF@OCJMO9MJIML8MOHNOFKL
LNJIGHKLO =O MO NLKLO LNJIGHKLO M4MHGBKL
NLINOM4KO FMOB-LGDM@OHNLHNONFO"=CJIM:
BGNJIKO6MDNBKLONLMOMAKEIMDG1JODKJOFM
B-LGDMONJOHGENDIKONJOFMODMFFN/Md

:c`dVb\a[Bc`dVX`]Zc\b`d`bd`XVc^O_
b\d ^b`Yad [bd ]_P^b[]b_Yb`d JXbd `bP+_d Gc
^bZa^[c[adC\Ha_`ad 4b\Y^O_Ud `a_d ]_[]`T
Wb_`cS\b`Ud c\d ]PXc\d JXbd b_d X_d SXb_
Q]_aUd b_d X_cd SXb_cd YcWc3d \cd W^b`b_YcT
Z]L_d Q]`Xc\d Rd \cd ZcWcZ][c[d Wc^cd Za_T
JX]`Yc^dYc_Yad_Xb`Y^ada\HcYadZaVad_Xb`T
Y^ad Wc\c[c M̂d =\d ,]ZbW^b`][b_Ybd [bd \c
C`aZ]cZ]L_d[bd9a`Yb\b^BcdRd?X^]`VadGc
cH]^Vc[adJXbdb`Yc`d>a^_c[c`d[bd\cd?cWc
%NLI/JO IKIMFBNJINO DKJLKFGHMHMLO JK
L1FKONJO�KEEG5KLOLGJKONJOIKHKLOFKLOACN:
;FKLO HNO MFENHNHKEO AKE<CNO NLOCJO MDIK
LKDGMF@O BCD6MO >NJINO HNO !MEBNJM@
 CNJLMFGHMONID@OHNDGHNJOLMFGEODKJOLCL
MBG>KLO MO HN>CLIMEO ;CNJMO >MLIEKJK:
B8M@O;CNJOMB;GNJIN@O=ONLIK=O;MLIMJIN
DKJINJIKO AKE<CNO LKJO CJO )%GIK@O NJO FM
NHGDG1JOHNFOM4KOAMLMHKO LNO ?NJHGNEKJ
#+$+++OIMAML/M

=
_d WaZa`d [Bc`d ZaVb_Ic^O_
\c`dZ\c`b`Md:]S^a`d[bd Yb'YaU
VcYb^]c\d b`Za\c^d Rd `a_

VXZGc`d\c`d_bZb`][c[b`dcdZXS^]^dR
Wa^db\\aUdVO`dJXbd_X_ZcUdYb_bVa`
JXbdb`Yc^dVXRdWb_[]b_Yb`d[b\dcGaT
^^aMd=_d6Xb_`c\][cdb_Za_Y^c^O`d[b
Ya[adcdX_cd^b\cZ]L_dW^bZ]aTZc\][c[
]_`XWb^cS\bUd Wb^ad `]d GcRd X_d W^aT
[XZYadJXbd[bH]_cdcdb`YbdVX_]Z]W]a
Ya\b[c_adb`db\dZc\Ic[aM

:c`d IcWcYb^Bc`d [bd 6Xb_`c\][c
aH^bZb_dcd`X`dZ\]b_Yb`dYa[adb\dZc\T
Ic[ad _bZb`c^]ad Wc^cd JXbd \a`
WbJXb`dZaV]b_Zb_dZa_dSXb_dW]bdb\
_XbQad ZX^`ad b`Za\c M̂d 8a_d ]VWa^T

Yc_Yb`daHb^Yc`dJXbdQc_d[b`[bd[b`T
ZXb_Ya`d [bd Gc`Ycd X_d Qb]_Ybd Wa^
Z]b_Yad b_d W^a[XZYa`d [bd _XbQc
Za\bZZ]L_UdcdPc_Pc`d[bd[a`dWc^b`
c\d W^bZ]ad [bd X_ad ad c^YBZX\a`d [b
`YaZ$dcdV]Yc[d[bdW^bZ]a

:cdYb_[b_Z]cdWc^cdb`YbdZX^`adb`
X_cd\B_bcdVXRdS^]Y]`GdZa_dIcWcYa`
W]Zc[a`d b`Y]\ad a'Ha^[d b_d W]b\b`
_cYX^c\b`d JXbd ZaVS]_c_d VcYb`d R
c_YbMd8a\bP]c\b`UdZa_dQb\Z^adadZa^T
[a_b`Ud_OXY]Za`dadZc`Yb\\c_a`dWc^c
\a`d_]Fa`Md

7c^cd \c`d ZG]Zc`Ud X_d cFad VO`
`b^O_d \c`d W^aYcPa_]`Yc`d \c`d Z\O`]T
Zc`d Vb^Zb[]Yc`Ud VaZc`]_b`d R
Vc_a\bY]_c`Mdd ]_da\Q][c^d\c`dSaYc`
b`Y]\ad-a_Yc^dad8a(SaRdd0YaS]\\aU

Vb[]cd ZcFcd Rd c\Yc`1d Rd b\d Zc\Ic[a
[bWa^Y]QadX\Y^c^b`]`Yb_YbdZa_dWX_T
Yb^c`d^bHa^Ic[c`Md5^c_dQc^]b[c[dR
Zc\][c[Ud ZaVad `]bVW^bd c\d Vb@a^
W^bZ]aUd\]Pc[adcd\cdaHb^Ycd[bdVc^T
Zc`dHcS^]Zc[c`db_db\dW^aW]adVX_]T
Z]W]ad Gc_d Za_Qb^Y][ad b_d \a`d +\Y]T
Va`dcFa`dcd6Xb_`c\][cdb_db\d`XV]T
_]`Y^c[a^d [bd Zc\Ic[ad VO`d ]VWa^T
Yc_Ybd[bd8c`Y]\\cT:cd-c_ZGcdRd[b\
`X^d[bd-c[^][Md

=_Y^bd `X`d Y]b_[c`Ud `]YXc[c`d \c
VcRa^Bcd[bdb\\c`db_d\cdV]`VcdQBcU
\cdCQb_][cd8^]`Yad[b\dCVWc^aUd\a`
Q]`]Yc_Yb`dWXb[b_db_Za_Y^c^dZc\IcT
[ad b\cSa^c[ad b_d 6Xb_`c\][cM
6cS^]ZcZ]L_d ZX][c[cUd Za_d \a`
Vb@a^b`d VcYb^]c\b`d b_d W]b\d `]_

^b_X_Z]c^d c\d []`bFad Rd ZaVHa^YM
7c^cd \a`d WbJXb`d c\PX_c`d Vc^Zc`
[bd ^bZa_aZ][ad W^b`Y]P]ad _cZ]a_c\
bd ]_Yb^_cZ]a_c\d ZaVad �a(c`U
4]\\a(Rdad7cS\a`$RMd

C[bVO`d \a`d WcWO`d Rd VcVO`
YcVS]<_db_Za_Y^c^O_dZc\Ic[adWc^c
b\\a`d [bd \cd _XbQcd YbVWa^c[c
aYaFaT]_Q]b^_ad cd X_cd ^b\cZ]L_
Zc\][c[TW^bZ]ad]_`XWb^cS\bM
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K
ijCf]^_iafWejbhj>g`hbgZjij _di\@c
bhj`ijCh`hQiafWejbhjLgg]hdiafWeZ
P^hjaggdbfeijh`jbf]^_ibgj:dieafcY

agj:hdeGebhSZjic^[fdGjhejhc_hjhEhdafafg
^ej _g_i`j bhj J-Hj ]dgTha_gcj bhj gXdic
fea`^fbgcjhej `gcjI`iehcjIdg\feafi`hcjbh
H;J<Uj KijCf]^_iafWeZj ]gdj _ie_gZj ]dhc_i
^ej f[]gd_ie_hj chd\fafgj ij `gcj DT^e_iY
[fhe_gcj_g`hbiegcjP^hjicNj`gjRiejcg`fafY
_ibgZjTjiT^bijagejhc_ij[hbfbijij`ij`fP^fY
bhSjbhj `icjidaicj[^efaf]i`hcZji`f\fiebg
c^cjaidQicjOfeieafhdicU

KgcjI`iehcjIdg\feafi`hcjbhj5XdicjT
=hd\fafgcjbh`jH;J<Zjbg_ibgcjageĵ ej[geY
_ie_hjbhj/U<<HU.0HZ<-jh^dgcZjage_h[]`iY
Xiej`ijdhi`fSiafWejbhjH;/jgXdicZjagejc^c
agddhc]gebfhe_hcj ]dgTha_gcZj bhj `gcjP^h
`ij 4ec_f_^afWej ]dg\feafi`j dhi`fSidGj J-HZ
^eij\hSjdhafXfbicj_gbicj`icj]h_fafgehcU

(ic_ijh`j[g[he_gZj`gcjchd\fafgcj_@aY
efagcj bhj `ij Cf]^_iafWej Riej dhbia_ibg
JJ.j ]dgTha_gcZj he_dhj `gcj P^hj bhc_iaie
agej [^aRij bfOhdheafij `gcj dh`i_f\gcj i
gXdicj ]i\f[he_iafWeZj chQ^fbgcj ]gd
gXdicj af\f`hcZj gXdicj RfbdG^`faicj Tj `ic
ga^]ibicjbhj`ij[gbhdefSiafWejbh`ji`^[Y
Xdibgj [^efaf]i`Uj &hfe_fgaRgj cgej `gc
DT^e_i[fhe_gcjP^hjRiejh`hQfbgjdhi`fSid
c^cj]dg]fgcj]dgTha_gcjbhjgXdiU

B`jBP^f]gjbhjAgXfhdegj a^[]`hj icN
c^jag[]dg[fcgjbhjicfc_heafij[^efaf]i`

hej_gbgcj`gcjef\h`hcZjTijchij[hbfie_hjh`
ibh`ie_gjbhjI`iehcj:feieafhdgcj]idijichY
Q^didj`gcjchd\fafgcjXGcfagcZjgji_hebfhebg
`icjgXdicjfea`^fbicjhejI`iehcjIdg\feafiY
`hcZj]idijiQf`fSidjc^jdhi`fSiafWejTjOiaf`fY
_idjh`jbfcOd^_hjbhj`icj[fc[icj]gdjh`jageY
E^e_gjbhj`ij]gX`iafWeU

B`jiRgddgjP^hjchj]dgb^ahjag[gjageY

cha^heafijbhj`ijdhbiaafWejbhj`gcj]dgThaY
_gcjbhjgXdicjhcjdh`h\ie_hZjTijP^hj]hd[fY
_hjij`gcjDT^e_i[fhe_gcjbhbfaidjc^cj]dhY
c^]^hc_gcj ij g_dgcj chd\fafgcj bhj fe_hd@c
ag[#eZj Tj ij `ij [gbhdefSiafWej bhj `ic
feOdihc_d^a_^dicjO^ebi[he_i`hcj]idijichY
Q^didj`gcjchd\fafgcjP^hjchj]dhc_iejbhcbh
`ijib[fefc_diafWej`gai`U
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POGPOMQR MQR BNOQMNFR ;@LOLPJNR <PKG>PD
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K
ijA^idbfijLf\f`j Rij cgd]dheY
bfbgj ij bgcj aiSibgdhcj O^d_fY
\gcjhej^ejag_gj]df\ibgjbhj`i

`gai`fbibjbhj=gechaiZj _dicjiXi_fdji
^ejEiXi`Njageĵ ejdfO`hjbhjaiSij[iTgd
]dg\fc_gjbhjcf`heafibgdjTj\fcgdjegaY
_^degUjKij ia_^iafWej bhj `ijA^idbfi
Lf\f`jj_^\gj`^Qidjhej^ejag_gj]df\iY
bgjbhj̀ ij̀ gai`fbibjbhj=gechaijag[g
agecha^heafij bhj `gcj bfc]gcf_f\gc
P^hjhc_hjL^hd]gj``h\ijijaiXgjhej`i
]dg\feafij bhj >g`hbgj ]idij `^aRid
age_dijh`jO^d_f\fc[gUj:d^_gjbhjhc_gc
bfc]gcf_f\gcZj `ij ]icibij[ibd^Qibi
bh`j bNij H<j bhj iQgc_gZj ^eij ]i_d^``i
bh`j =hd\fafgj bhj Idg_haafWej bhj `i
1i_^di`hSij 2=BI+51D3j bhj `i
A^idbfijLf\f`jbhj=iejIiX`gjbhj`gc
6ge_hcZj fbhe_fOfY
aWj ij bgcj ]hdcgY
eicj P^hj afda^`iY
Xiej hej ^ej \hRNY
a^`gj ]gdj ^e
ai[fegj fea`^fbg
bhe_dgjbhj^ejag_g
]df\ibgUj Bej h`
dhQfc_dgjbh`j\hRNY
a^`gjchj `hcj fe_hdY
\fegj ^ej dfO`hj bh
aiSij [iTgdj age

cf`heafibgdjTj^eijaidiXfeijbhjifdhY
Qicjegji^_gdfSibij]idij`ijaiSiZjicN
ag[gjbgcj\fcgdhcjega_^degcjTjg_dg
cf`heafibgdZjid[icjTjhOha_gcjh[]`hY
ibgcj ]idij iXi_fdj ij ^ej EiXi`Nj P^h
_i[Xf@ej _diec]gd_iXiejhejh`j[i`hY
_hdgUjKgcjaiSibgdhcj O^hdgejbhe^eY
afibgcj ]gdj RiXhdj ag[h_fbgj ^ei
feOdiaafWejage_dij`ijKhTjbhjLiSijbh
Lic_f``iYKij6ieaRiji`j^cidj[hbfgc
]dgRfXfbgcj ]idij `ij aiSiZj icNj ag[g
]gdj g_dij feOdiaafWej age_dij j `ij KhT
5dQGefaijJ*J00HZjcgXdhjIdg_haafWe
bhj`ij=hQ^dfbibjLf^bibieiZjj]gdj`i
_heheafij Tj ^cgj bhj ^ej cf`heafibgd
ibi]_iX`hj ij ^ej id[ij `idQij diTibiU
KijA^idbfijLf\f`jRijcg`faf_ibgjij`i
i^_gdfbibj ag[]h_he_hj `ij dh\gaiY
afWej bhj `icj `faheaficj bhj id[icj bh
i[XgcjfeOdia_gdhcU
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B
`j]dhcfbhe_hjbhj`ijCf]^_iafWejbh
>g`hbgZj Dd_^dgj AidaNiY>fSWeZ
Ofd[idGj^ejage\hefgjbhjag`iXgY

diafWej agej Bdehc_gj 'f[@ehSj :hdeGeY
bhSZj ]dhcfbhe_hj bhj `ijDcgafiafWej bh
CfiX@_fagcj bhj >g`hbgj 2DUCU4U>U5U3Z
he_fbibj cfejGef[gjbhj `^adgjP^hj he_dh
c^cjOfehcjchjhea^he_dij`ijdhi`fSiafWejbh
_gbicj iP^h``icj iaafgehcj P^hj cfd\ie
]idij[hEgdidj `ijai`fbibjbhj\fbijbhj `i
]hdcgeijbfiX@_faiUjB`jia^hdbgjhe_dhj`ic
bgcjhe_fbibhcjchjahe_dijhejh`jdhc]i`bg
Ofeieafhdgj i`j ]dgTha_gj bhj  44j Lge\fY
\heafijbhj1f9gcjagejCfiXh_hcjbhj>g`hY
bgjTj]dg\feafi�Zjbhc_feibgjijef9gcjage
hbibhcjag[]dhebfbicjhe_dhj`gcj/jTj`gc
J,ji9gcUjKijCf]^_iafWeji]gd_ij`ijaieY
_fbibj bhj JUH;;j h^dgcj ]idij a^Xdfdj `gc
Qic_gcj bhj[ie^_heafWej bhj `ij Egdeibi
bhj age\f\heafij ]dhc^]^hc_ibgcZj \i`gY
diebgjhejc^ji]gd_iafWej`ijf[]gd_ieafi
bhj^eijfefafi_f\ijP^hjX^caij^efdjij`gc
EW\hehcj _g`hbiegcj iP^hEibgcj ]gdj hc_h
_dic_gdegj[h_iXW`fagU

K
ijA^idbfijLf\f`jbh_^\gjij:U+U6UZjbhj,.ji9gcjbhjhbibZj]gdj^ejbh`f_gjbhj_dGY

OfagjbhjbdgQicZji`j]gd_idj^ej%f`gQdi[gjbhjRiaRNcjga^`_gjhejh`jicfhe_gjbh`

\hRNa^`gjagejh`jP^hjafda^`iXiUjKgcjRhaRgcjga^ddfhdgejhej`ij[i9ieijbh`jbNi

<jbhjch]_fh[XdhZja^iebgĵ eij]i_d^``ijbhj̀ ijA^idbfijLf\f`jbhj6@e_dfbijP^hjchjheageY

_diXijdhi`fSiebgj^ejjage_dg`jhej`iji^_g\NijDY)j26ibdfbYB$_dh[ib^di3Zj]dgahbfWji

]ididj^ej\hRNa^`gjP^hj`h\ie_Wjc^cjcgc]haRicUjjDa_gjchQ^fbgZj^ej]hddgjbh_ha_gdjbh

bdgQicj]hd_hehafhe_hji`j=hd\fafgjLfeg`WQfagjbhj`ijA^idbfijLf\f`jbhj>g`hbgjTjP^h

Ogd[iXij]id_hjbh`jg]hdi_f\gZjbh_ha_Wj`ij]dhcheafijbhjbdgQij2JU;;,jQdi[gc3jhejh`

fe_hdfgdjbh`j\hRNa^`gZjageadh_i[he_hjbhXiEgjbh`jicfhe_gjbh`jageb^a_gdUj

,E?E@DAFH=<G@AFH;FB?G9GH<@
�D>FHAEH8G=83CHE@H<@H5E83=<>F
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.
V_a\Ybc ]ac U_b^b\YaXZI\c [bc ]a
\VbPacZWaKb\c[bc;a_XaWaTcRaC`
b]c]bWac@:_Yb^a\GacX`\cX`_aDI\L

?a^YZ]]aS5ac6a\XOa>Tc?a^b_`cOaca^bKV_aS
[`cQVbc@CHFKDB:JEJG@JFKFJA@HEJFKIE@JFIGHF
7H2IGK DJK ?GIK 7EIGK FIC?D<K AH>HK CH
DJ>?JF@EIKJCK8JA8HKDJKAHG@IEKAHGK-�.. 
AIEG)FKDJKIE@JFIGHFKJGKG?JF@EIKEJ7B5G<
DJKCHFK1?JK.-KFJK8IGKBGFAEB@HKJGKJCK'C@B9
>HK I,H�<K a^Gc X`W`c V\c Y`Ya]c [bc &'%
bWU_b^a^c [b]c ^bXY`_c Jc 4$c Ya]]b_b^Tc %c [b
b]]`^cX_ba[`^cb\c]`^c1]YZW`^cWb^b^Lc?a^bS
_`TcaX`WUa9a[acU`_cb]c+b\b_a]c.Z_bXY`_
[b]c6V^b`c[b]cECB_XZY`Tc:\Y`\Z`c"DQVZb_S
[`c Jc ]ac [Z_bXY`_ac Kb\b_a]c [bc-V_Z^W`cJ
:_Yb^a\GaTc,a]`Wac+VYZB__bDTcOac_bX`_[aS
[`cQVbc]ac;b_Zaĉ bc[b^a__`]]a_Ncb\cb]c:]XNS
Da_c [bc -̀ ]b[`c b\Y_bc ]`^c [Ga^c$c Jc2#c [b
`XYVR_bcb\c]acb)U]a\a[ac\`_Ybc`c[bc?`PaS
__VRZa^cJcb\c@b]c,aYZ`c"WUb_Za]>Tc@[`^c[b
]`^c]VKa_b^cWN^cbWR]bWNYZX`^c[b]c:]XNS
Da_cJc[bc]acXZV[a[c[bc-̀ ]b[`>Lc.V_a\Ybc]a
U_b^b\YaXZI\c[bc]ac\VbPacZWaKb\c[bc;a_S
XaWaTc]acX`\^bCb_ac[bcEWU]b`cJcEX`\`S
WGac YaWRZB\c Oac a[b]a\Ya[`c QVbc V\ac [b
]a^c\`Pb[a[b^cQVbc^bc_ba]ZDa_N\cb^Ybca9`
^b_Nc@CIKIDI=@IAB5GK EJICK DJK CIFKDB>JG9
FBHGJFKDJKCHFKF@IGDFKIKCIFKGJAJFBDIDJFKDJ
CHFK IE@JFIGHF>Lc +_aXZa^c ac b]]`Tc b^Y`^

U`[_N\cb]bKZ_cb\Y_bcXZ\X`cYZU`^c[bc^Ya\[^
[bc [Z<b_b\Yb^c YaWa9`^Tc X`WU_b\[Z[`^
b\Y_bc 'T4*c Jc 4(T(*c WbY_`^c XVa[_a[`^L
?a^b_`cYaWRZB\cOacb)U]ZXa[`cQVbc@aV\S
QVbc]acXa]Z[a[c[b]c_bXZ\Y`c\a[acYZb\bcQVb
Pb_cX`\cb]cb^UaXZ`cb\cb]cQVbc^bcOac_ba]ZS
Da[`c]ac<b_ZacOa^YacaO`_aTcWa\Yb\ZB\[`^b
]`^cWZ^W`^cU_bXZ`^cQVbcb]ca9`cUa^a[`>T
UVb^Y`c QVbc ]ac Z\Yb\XZI\c [b]c ECbXVYZP`
_bKZ`\a]cb^cQVbc@JCKIE@JFIGHK3JGDI<K7IGJ
DBGJEHK;K=EH>HABHGJKF?FK=EHD?A@HF>LcE]

U_bXZ`cc[bc]acb\Y_a[acac]ac;b_Zac^b_NcUa_a
b]cU1R]ZX`cKb\b_a]c[bc#cbV_`^TcQVbcUb_WZS
YZ_Nc a[bWN^c ]ac U`^ZRZ]Z[a[c [bc PZ^ZYa_c b]
6V^b`c [b]c ECB_XZY`c [b\Y_`c [b]c O`_a_Z`
OaRZYVa]c[bcaUb_YV_ac[b]cWZ^W`Lc!b^UbXS
Y`c ac ]ac Z\^X_ZUXZI\c [bc ]`^c a_Yb^a\`^Tc ]a
YZYV]a_c[bcEWU]b`cJcEX`\`WGacOacZ\[ZXaS
[`cQVbc[b^[bcb]cUa^a[`c[Gac4c[bc^bUYZbWS
R_bcJcOa^Yacb]cU_I)ZW`c[Gac2*Tc]`^cU_`<bS
^Z`\a]b^c [b]c ^bXY`_c UVb[b\c Z\^X_ZRZ_^b
Ya\Y`c U_b^b\XZa]c X`W`c Yb]bWNYZXaWb\YbT

_b]]b\a\[`cV\c^b\XZ]]`cR`]bYG\cQVbc^bc]b^
Oacb\PZa[`cU`_cX`__b`cb]bXY_I\ZX`c`cQVb
YaWRZB\c UVb[b\c [b^Xa_Ka_c b\c ]ac 3bR
333L<b_Za[ba_Yb^\ZaX]WLb^Tc a[bWN^c [b
aR`\a_c ]a^c X`__b^U`\[Zb\Yb^c Ya^a^c [b
_b^b_Pac[bcb^UaXZ`Lc:cUa_YZ_c[b]c[Gac22c[b
^bUYZbWR_bc Yb\[_Nc ]VKa_c ]ac ^b]bXXZI\c [b
]`^ca_Yb^a\`^cQVbcUa_YZXZUa_N\cb\c;a_XaS
WacJTcU`_c1]YZW`Tc^bcU_`[VXZ_Nc]acX`WVS
\ZXaXZI\cac]`^cb]bKZ[`^L

)%+&,* #(,"+)*  +* !,$�,'

(,�' 5ac X`\^bCb_ac ^bc Oac _b<b_Z[`c ac ]a
\VbPacZWaKb\c[bc;a_XaWaTcQVbcOacX`\YaS
[`cX`\c]acX`]aR`_aXZI\c[bc]ac;b[b_aXZI\
[bc .Z^b9`c [bc ?a^YZ]]aS5ac 6a\XOaLc �b
Y_aYac[bcV\cX`_aDI\c<`_Wa[`cU`_cWV]YZYV[
[bc]G\ba^cPZR_a\Yb^cJcb\B_KZXa^cY_aDa[a^ca
Wa\`Lc E]c X`_aDI\c ^ZWR`]ZDaTc U`_c V\a
Ua_YbTc]acUa^ZI\cX`\c]acQVbc^bcPZPbcb]c`<ZS
XZ`c[bc]aca_Yb^a\GacJcb]c^b\YZWZb\Y`cQVbcb]
a_Yb^a\`c[bU`^ZYacb\c^VcY_aRaC`Lc,`_c`Y_a
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�<ZXZ\ac!bKZ`\a]c [bc-V_Z^W`c Ua_ac U_`S
W`XZ`\a_c ]ac a_Yb^a\Gac [bc ?a^YZ]]aS5a
6a\XOacacY_aPB^c[bcV\acPb\Ya\acQVbcWZ_a
acY`[`^c]`^cPZ^ZYa\Yb^cQVbc]]bKa\cacb^YacYZbS
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Y_a_c ^Vc Y_aRaC`c b\c `<ZXZ`^c Ya\c [ZPb_^`^
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R`_[a[`^Tc PZ[_Z`Tc XVb_`c `c R`]Z]]`^c b\Y_b
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AH<K I=IEAI>BJG@HFK ;K I?@H6?FJF<K =IEI
1?JKCIK:JEBIKGHKBG@JEE?>=IKJCKCI@BDHKGHE9
>ICKDJKCIKAB?DID>L

('*)+*%+#&!+" $+*)+*�'(� ��+�)�)(%'&"&+( !+*'*
&')!("%&'$()# %+7');'!'%�689%0/<()(%)(1)($("=')
>'%($(";<'%:(%>'%')=($'".'%:(%&'$=<>>'54'%3'";2'*
# ��''!&"

/?@6<;8>)>=?@6?8>=<@?1<'5?#?:?@5<=@,794%==>2@>@-2&74>=:<@:7=?;9>@(?@5=>8>;9?14 ;@:>@+3*6303.@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@�!! �

Que la Memoria no olvide



/('.!0/.()+$
;C?=D@BE%D=<BAD>E@CE'DAD@B

@CE7D>D5C?DE@CE>DE2C<AD

'
Q[ CRONX[ JSYWPYU[ 2XQYTXB[ 3X;WIQZVSZ
>L9XXNLJVTL[ G[ QZ[ FZMWQWZ[ 8XRYVX[ .ZV
SXVUPWPOWTX[ QZ[ VOYKZ[ YMNRYUZ[  XRPYIZ

�VPYRVZSWXVZQ[>:B[5OY[PYVTRA[SXMX[FWV[YQ[ZQMZH
SYVZMWYVPX[G[RYFWVZSWEV[TY[ZSYWPYUB[ZU7[SXMX[QZ
FZIRWSZSWEV[ TY[ NRXTOSPXU[ ZQWMYVPZRWXU[ SXMX
UZQUZU[ G[ ZSYWPYUB[ SXV[ YQ[ FWV[ TY[ FXMYVPZR[ YUPY
VYCXSWX[ Z[ VWKYQ[ VZSWXVZQ[ Y[ WVPYRVZSWXVZQL[ :Z
UYTY[UXSWZQ[TY[QZ[VOYKZ[UXSWYTZT[YUPZRA[OIWSZTZ
YV[JQSXQYZ[<9ERTXIZ=['UPZ[;XWVP[KYVPORY[PYVTRA
OVXU[ ZSPWKXU[ YUPWMZTXU[ YV[ /-[ MWQQXVYU[ TY
YORXUL[>O[SZNWPZQ[UXSWZQ[UY[RYNZRPY[YVPRY[1YFWVYH
R7Z[JVTZQO4Z[>J[<FWQWZQ[TY[JSYWPYU[2XQYTX[>J=
SXV[OV[-?#+[3X;WIQZVSZ[>L9XXNLJVTL[ZQ[/-#+
G[XPRX[PZVPX[JCRXZQWMYVPZRWZ[8OUZ[>:B[Z[UO[KY4
NZRPWSWNZTZ[ Z[ QZ[ MWPZT[ NXR[ 3X;WIQZVSZ
>L9XXNLJVTL[ G[8XRYVX[ >JL[ :Z[ YMNRYUZ[ TWUH
NXVTRA[YVPRY[UOU[ZSPWKXU[TY[QZU[ZSPOZQYU[WVUPZQZH
SWXVYU[TY[1YFWVYR7Z[JVTZQO4Z[YV[JQSXQYZ[<9ERH
TXIZ=[TXVTY[SOYVPZ[SXV[OVZ[SZNZSWTZT[WVTOUH
PRWZQ[TY[RYFWVZSWEV[TY[ZSYWPYU[TY["??[PXVYQZTZU
TWZRWZU[MAU[OVXU[TYNEUWPXU[TY[ZQMZSYVZMWYVPX
NXR[OVZ[SOZVP7Z[TY[/?L???[PXVYQZTZUL[:Z[SZNZSWH
TZT[ TY[ ZQMZSYVZMWYVPX[ UY[ WVSRYMYVPZRA[ YV
XPRZU[/?L???[PXVYQZTZU[ZTWSWXVZQYUL[0OVPX[Z[YQQXB
UY[NRXSYTYRA[Z[QZ[WVUPZQZSWEV[TY[Q7VYZU[TY[FZIRWH
SZSWEV[G[YVKZUZTX[TY[UZQUZU[G[KWVZCRYUL[

,ZRZ[&5 2"/61*64$0'55�0.1+0 UONXVY[ TZR
RYUNOYUPZ[Z[UOU[SRYSWYVPYU[VYSYUWTZTYU[TY[ZQMZH
SYVZMWYVPX[TY[ ZSYWPYUB[ UXIRY[ PXTX[ YV[CRZVTYU
SZMNZ*ZUB[ZU7[SXMX[NZRPWSWNZR[YV[OV[NRXGYSPX
5OY[ QY[ NYRMWPWRA[ TZR[ KZQXR[ Z*ZTWTX[ Z[ UOU[ NRXH
TOSSWXVYU[TY[ZSYWPYU[TY[SZQWTZT[VX[ UONYRWXR[Z
PRZK&U[TY[QZ[RYFWVZSWEVL
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TY[ UOU[ WVUPZQZSWXVYU[ OIWSZTZU[ YV[JQSXQYZB[ ZU7
SXMX[YMNRYVTYR[VOYKXU[NRXGYSPXU[YV[ QZ[NRXH
TOSSWEV[TY[ZSYWPYUL
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Z[ QZ[ KY4[ 5OY[ UYCOWR[ KWVSOQZVTX[ UO[ ZSPWKWTZT
FZIRWQ[Z[9ERTXIZB[PWYRRZ[Z[QZ[5OY[UWYMNRY[.Z[YUPZH
TX[KWVSOQZTZL
:Z[VOYKZ[UXSWYTZT[YUPA[NRYUWTWTZ[NXR[0OZV

1OIWX[ <JSYWPYU[ 2XQYTX=B[ G[ NXR[ 0XU&[ 8XRYVX
<3X;WIQZVSZ=[ 5OY[ XSONZRA[ QZ[ KWSYNRYUWTYVSWZL
:XU[ SXVUY;YRXU[ TYQYCZTXU[ UXV[ 0ZKWYR[ 1OIWX
<JSYWPYU[2XQYTX=[ G[JVPXVWX[:O5OY[ <3X;WIQZVH
SZ=L[�PRXU[MWYMIRXU[TYQ[9XVUY;X[TY[JTMWVWUH
PRZSWEV[UXV[!ZQTXMYRX[8XRYVX[<JCRXZQWMYVPZH
RWZ[ 8OUZ=[ G[ 8ZRWZVX[ >AVS.Y4[ 1YG[ <JSYWPYU
2XQYTX=B[5OY[Z[UO[KY4[XSONZRA[YQ[SZRCX[TY[TWRYSH
PXR[CYVYRZQL
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UFSM1Bf87fU08F
Ncb^cb_f6bWX-^facf]fefTfXcCe^eX Id Id M^Waea
Ncb^cbef6bWX_^efacf]fefTfXcCe^eX Id Id M^Waea
Ncb^cb_fSbLHea_facf]fefTfXcCe^eX [[d [[d M^Waea
Ncb^cbefSbLHeaefacf]fefTfXcCe^eX ]O\ ]O\ M^Waea
Ncb^cb_f6bWX-^facfAfCcXcX [Id [Id M^Waea
Ncb^cbef6bWX_^efacfAfCcXcX [Qd [Qd M^Waea
1_EWKKef6bWX_^ef.b-�WCef]+f>ebG_ ]Z\\d ]Z\\d M^Waea
1_EWKKef bWX_^ef]/f2ePGePW-^ ]ZJdd ]ZJdd M^Waea
UePef6bWX_^ef[+`T+f�fQ+f>ebG_ ]Z\dd ]Z\dd M^Waea
Ncb^cb_fSbLHea_facf]/f<DeXcf[ddfVYZ= T`dT T`dT VYRUZ
Ncb^cb_fSbLHea_facf[/f<DeXcf[ddfVYZ= [`J] [`J] VYRUZ
Ncb^cbefSbLHeaefacf]/f<DeXcf[ddfVYZ= [`TQ [`TQ VYRUZ
Ncb^cbefSbLHeaefacf[/f<DeXcf[ddfVYZ=[ [`[] [`[] VYRUZ
Ncb^cb_facKf>e:Xf<DeXcf[ddfVYZ= [`[O [`[O VYRUZ
Ncb^cbefacKf>e:Xf<DeXcf[ddfVYZ= ]`OO ]`OO VYRUZ
UePefFEWKc5e A\d A\d M^Waea
UePef"cGW^Ge I\d I\d M^Waea
UePefSbLHeae Jdd Odd M^Waea

UFSM1Bf87fF'F%NB
Ncb^cbefSbLHeaefCc^_bfacfL^fe5_ [`QQ [`QI VYRUZ
Ncb^cbefSbLHeaefacfQ\d&\ddfVYZ [`Q] [`QQ VYRUZ
Ncb^cbefSbLHeaefacfC*Xfacf\ddfVYZ [`T] [`TQ VYRUZ
Ncb^cbefacKf>e:X [`]O [`[] VYRUZ
F5_@_fSbLHea_facfQ\d&\ddfVYZ [`TJ [`TJ VYRUZ
F5_@_fSbLHea_facf\dd&\\dfVYZ [`TA [`TA VYRUZ
F5_@_fSbLHea_facfC*Xfacf\\dfVYZ [`]O [`]O VYRUZ
F5_@_facKf>e:X ]`JJ ]`JJ VYRUZ
N_b_facKf>e:X d`\] d`\] VYRUZ
N_b_fS?eb_KeWXc`f2WC_LXW^c d`A] d`A] VYRUZ
UePeXfaWXGW^GeXfbeHeX d`\\ d`\\ VYRUZ
UePefS?eb_KeWXc`f2WC_LXW^c d`Jd d`Od VYRUZ

BU01Bf87fU08Ff!fF'F%NB
S_bacb_facfJfef]]fVYZ \`\d \`Qd VYRUZ
S_bacb_facf]]`]fef]\fVYZ Q`Ad Q`Q\ VYRUZ
S_bacb_facf]\`]fef]JfVYZT T`Id T`A\ VYRUZ
S_bacb_facf]J`]fef[TfVYZ T`Qd T`Qd VYRUZ
S_bacb_facf[T`]fef[\`QfVYZ T`Td T`Td VYRUZ
S_bacb_facf[\`\fef[OfVYZ T`]d T`]d VYRUZ
S_bacb_facf[O`]fefTQfVYZ [`O\ [`O\ VYRUZ
S_bacb_facfC*XfacfTQfVYZ [`\d [`\d VYRUZ
BEc@efNeKeEcbe^e Id`dd Id`dd M^Waea
BEc@ef;cbW^e OO`dd OO`dd M^Waea
BEc@ef;e^P?cYe Jd`dd Jd`dd M^Waea
;eP?_fbc.b_aLPG_bfNeKeEcbe^_ Jd`dd Jd`dd M^Waea
;eP?_fbc.b_aLPG_bf;e^P?cY_ ]Qd`dd ]Qd`dd M^Waea
BEc@efeDeXG_fNeKeEcbe^e d`\d d`\d VYRUZ
BEc@efeDeXG_f;cbW^e d`Q\ d`Q\ VYRUZ
2cP?cfacf_Ec@ef<7X#= I`[d I`[d $cPG_Ybea_
2e^efc^Gbc W^e d`O\ d`O\ VYZ
>WcKfacfP_bacb_f.eXPLeK ]A`dd ]A`dd M^Waea

SF>"01Bf87fU08Ff!fF'F%NB
SeDbWG_fKcP?eKfacfIfef]dfVYZ \`\d \`Qd VYRUZ
SeDbefP_^fPb:efEebWeXfbeHeX ]]\`dd ]]\`dd M^Waea
SeDbefXW^fPb:efEebWeXfbeHeX I\`dd I\`dd M^Waea
;eP?_fbc.b_aLPG_bfEebWeXfbeHeX ]T\`dd ]T\`dd M^Waea
SeDbefacfeDeXG_ d`\d d`\d VYRUZ
2cP?cfacfPeDbef<7X#= I`O] I`O] $cPG_Ybea_
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_R]Y_[`V^[^QZ_Q_
[_`S_\_X_`\^R_Y_
\U\`DW^\T_\`S_TZ]Y_I

[^\`V]Y`^[`SZ^O@Y`X^[`DUTI
Q][W\T_`X^[ 5^[T_`4_KWX
>]XZNOU^FP`SZ^\^YT_X]`S]Z
YU^\TZ]`Z^X_VT]Z`3_KW^Z
0^ZYHYX^FP`_`[_`X^Z^V:_J
*H\`_Q_9]`K^R]\`^[`\W^RI
SZ^`V_ZHVT^Z`\WRSHTWV]`X^
[_\`O^YT^\`X^`;_R]Y_[`V]Y
XW\DZ_V^\`^Y`[_`S[_F_J

<
[`V_R_ZNY`X^`[_`)_\N[WV_`X^[`=Z_X]
_QZW@`\U\`SU^ZT_\`^Y`[_`T_ZX^`X^[`4N_
X^`[_`=_TZ]Y_`S_Z_`VURS[WZ`V]Y`[_

TZ_XWVW@Y`T_[_K^Z_Y_`X^`S_\_Z`_`[]\`Y_VWX]\
XUZ_YT^`^[`_C]`S]Z`^[`R_YT]`X^`[_`7WZO^Y
X^[`=Z_X]J`<YTZ^`[]\`YUR^Z]\]\`YWC]\`EU^
T]R_Z]Y`S_ZT^`^Y`^[`Q^\_R_YT]`\^`^YV]YI
TZ_Q_`[_`S^EU^C_`$Z^Y^`>]XZWO]`=WYW[[_P
9]K^YVN\WR_`T_[_K^Z_Y_`EU^`_VUXW@`_`Z^VWI
QWZ`[_`Q^YXWVW@Y`X^`[_`7WZO^Y`X^[`=Z_X]
_V]RS_C_X_`X^`\U\`]ZOU[[]\]\`S_XZ^\P
6Y_`=WYW[[_`L`4W^O]`>]XZWO]P`L`EU^P`_
QU^Y`\^OUZ]P`[^`\^ZKWZH`S_Z_`VZ^V^Z`V]Y
D^[WVWX_X`L`\_[UX`Z]X^_X_`X^`[]\`\UL]\J

)LNIJ2LN'GMIMN6HEGJ=HN,JIJKKLNGMBJAJ@
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MINMKNCGLEJBJHILK
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[`S_\_X]`XN_`+`X^`\^STW^RQZ^`V]YTZ_NI
_Y`R_TZWR]YW]`3]\#`5_Z[]\`5^ZZW[[]
5^Z^F]`L`3^YYL`<\SNY][_`5_Y]`^Y

UY_`V^Z^R]YW_`VWKW[`]DWVW_X_`S]Z`^[`6[V_[X^
X^`8_Y`>]RHYP`0Z_YVW\V]`8HYV:^FP`^Y`[_
UZQ_YWF_VW@Y`8^ZZ_YW[[]\`=[_L_J`/_`V^Z^R]I

YW_P`EU^`Z^\U[T@`^\S^VT_VU[_Z`^Y`[_`DWYV_
SZ]SW^X_X`X^`[_`D_RW[W_P`SZ]K]V@`^R]VW@Y
^Y`[]\`SZ^\^YT^\`^YTZ^`[]\`EU^`\^`^YV]YTZ_I
Q_Y`RUV:]\`_RWO]\`X^`[_`S_Z^9_`L`YUR^Z]I
\]\`_RWO]\`L`V[W^YT^\`X^`^\T^`^RSZ^\_ZW]
T_[_K^Z_Y]J`.U^\TZ_`^Y:]Z_QU^Y_J
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6YO^[`;UXW^[`*]Z^Y]`L
/_UZ_`>]XZNOU^F`8]QZWY]
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[_`D_RW[W_P`^Y`[_`EU^`Y]
D_[T_ZHY`[]\`R^9]Z^\`XU[V^\
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X]YX^`X^\^RS^C_`\U`[_Q]Z
[_`D^[WF`R_XZ^J
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<\V_[]Y_P`EU^`^�S]I
Y^`\U\`@[^]\`V]Y

V]ZV:]`XUZ_YT^
[_\`DW^\T_\`X^
-_[_K^Z_`[_
.U^K_P`:_`X]Y_I
X]`_[`6LUYT_I
RW^YT]`X^`[_
[]V_[WX_X`UY_`X^
\U\`]QZ_\`^Y`[_
EU^`\^`Z^SZ^\^YT_
[_`S[_F_`SZWYVWS_[
X^[`RUYWVWSW]J

<Y`[_`WR_O^Y`S]X^R]\`K^Z
_[`_ZTW\T_P`S]\_YX]`V]Y`[_
]QZ_`X]Y_X_P`9UYT]`_[

6[V_[X^P`7WV^YT^`8HYV:^F
;_ZVN_`L`^[`V]YV^9_[`0Z_YI
VW\V]`7J`8][^ZJ`
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Z`df\_JbdfdaVcf]ZYeb_cbNfAafYadFcf^efYbeS
]e`[d\_Q`f^efYeaE\Zad]Wf[d`[cf^ef\cb[cW
\cXcf^efXe^_cfRfadbVcfXe[bdKeWfRdfe][H
dU_eb[cNf
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df\c`\eKdaf^ef=\\eS
]_U_a_^d^fRf1dX_a_dW
BdbEdf?ebe]dfCZ_VW

]efbeZ`_QfeafYd]d^cfXdb[e]
\c`fac]fbeYbe]e`[d`[e]f^e
adf7e^f0d\_c`daf^efCd^be]
5ca_^db_c]WfOZef_`JcbXdbc`
dfadfbe]Yc`]dUaefXZ`_\_Yda
^efad]fd\[_T_^d^e]WfYbcVbdS
Xd]fRfcUKe[_Tc]fOZefYeb]_S
VZefe][dfcbVd`_Fd\_Q`NfId
Ybe]_^e`[df`d\_c`daf^efad

7e^Wf7c]dfBdbEdf*db\EdWfR
adf^eaeVd^df^ef?cae^cWf+_bS
V_`_df1ea_YeWfd\cXYd:d^d]
^efc[bc]fX_eXUbc]f^efad
e`[_^d^Wf[bd]ad^dbc`fac]
YbcRe\[c]fOZef[_e`e`fe`
Xdb\Mdfdfadf\c`\eKdaf^e
=\\e]_U_a_^d^WfOZ_e`
e$Ybe]Qf]Zf^_]Yc]_\_Q`fd
\cadUcbdbf\c`fad]f_`_\_d[_S
Td]fOZefbe^Z`^e`fe`fad
XeKcbdf^efadf\da_^d^f^e

T_^df^efad]fYeb]c`d]fXH]
^e]JdTcbe\_^d]NfIdf7e^
0d\_c`daf^efCd^be]f5ca_^dS
b_c]fdVaZ[_`dfdfZ`f\cae\[_Tc
^efYd^be]fOZef[bdUdKdfYdbd
e`\c`[bdbfZ`df\ZbdfYdbdfac]
`_:c]fOZefYd^e\e`fe`JebS
Xe^d^e]f`eZbcXZ]\Zadbe]
^e`cX_`d^d]fbdbd]WfYcbfac
OZefbeda_Fd`f\dXYd:d]f^e
\c`\_e`\_d\_Q`fRf]e`]_U_a_S
Fd\_Q`fe`[befadf\_Z^d^d`EdN
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df^eaeVd^df^efadf>Z`[dWfBdb_]cafIZOZ_W
T_]_[QfeafYd]d^cfT_eb`e]Wffd\cXYd:d^dfYcb
eaf^_YZ[d^cfYbcT_`\_dafe`fXd[eb_df^e

eXYaecWf>c]efIZ_]f7_Td]Wfeaf[daaebf^efeXYaec
]cUbefYd`d^ebEdfRfbeYc][ebEdfOZef]efe][HfaaeTd`^c
df\dUcfe`fac]f]dac`e]f^efCbd^cf^eaf=b\dfe`fCeY_S
`cNfA][ef[daaebf^efeXYaecfe][HfJ_`d`\_d^cfe`fZ`
(@"fYcbfadf>Z`[df^efLcXZ`_^d^e]f^efLd][_aadSId
Bd`\MdfRfeaf,@"fbe][d`[efYcbfadf%_YZ[d\_Q`fCbcS
T_`\_daf^ef?cae^cWf_XYdb[_4`^c]efJcbXd\_Q`fYbH\S
[_\dfRf[eQb_\dWfd]Ef\cXcfc[bc]fXQ^Zac]fda[eb`d[_S
Tc]f]cUbef_`JcbXH[_\dWfcb_e`[d\_Q`fadUcbdafRfc[bc]
OZef]ebT_bH`fYdbdfOZefac]fdaZX`c]f]daVd`fYbeYdS
bd^c]fYdbdfMd\eb]ef\c`feafVbd^Zd^cfe]\cadbNCdbd
IZOZ_Wfe][c]f[daaebe]f]c`feafeKeXYacf^efac]fJ_bXe]
YbcYQ]_[c]f^eafVcU_eb`cfbeV_c`dafRf^eafVbd`
e]JZebFcfOZefadfYbe]_^e`[dfLc]Ye^dafe][HfMd\_e`S
^cfe`fXd[eb_df^efeXYaecWfbe\cb^d`^cfeaf^_]\Zb]c
^efadfYbe]_^e`[dfbeV_c`daf^Zbd`[efeaf^eUd[ef]cUbe
eafe][d^cf^efadfbeV_Q`NfIdf^eaeVd^df^efadf>Z`[dfe`
?dadTebdfd]eVZbdfOZefLc]Ye^dafMdf\c`Teb[_^cfd

Ld][_aadSIdfBd`\Mdfe`fZ`dfbeV_Q`f^efcYcb[Z`_^dS
^e]fe`fadfOZefXebe\efadfYe`df_`Teb[_bfRfe`fadfOZe
]efe][Hf[bdUdKd`^cf\cXcfYb_`\_YdafYb_cb_^d^fe`
\bedbfeXYaecWf\cXcfe]feaf\d]cf^efe][ef[daaebf^e
eXYaecfOZefUZ]\dfJcXe`[dbfe`[bef]Z]fdaZX`c]fea
dZ[ceXYaecNfId]fadUcbe]fOZefe][H`fbeda_Fd`^cfac]
daZX`c]f^ef#Idf*ebXd`d#f]efYZ^_ebc`f^eVZ][db
e][efT_eb`e]fe`fadfac\da_^d^f^efCeY_`cWfd]Ef\cXc
ac]f\a_e`[e]f^efac]f5dac`e]fCbd^cf^eaf=b\dN
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

do`?<njns]efdlqspashqadlqde 6^Fs
do`?<njns,jiTns[osGlUpf]cqm ^^K

;OHOBJIOT<JTHOTIJ98O
hrjRo`sln[kWMRo_s]kR_Zs^Y=K
ginjibirsX?ko_shRCn_Zs^YJ6
pRMojinsUrkTWrslo5io1nZs^YJ6
Snji<rTirsUnj_P`o_shrk\WjZs^YKY
Xnk<ikinsc``Pjs[osXr_Zs^YJF
hrkWrshrk\Wjo_san_rjnZs^YK"
qj\njins]rb\o``rjnsqMR[nZs^YKF
Lnb?s[o`sXijnsq\io[rZs^YJY
8jMo`se\oknsmPjT4o_Zs^Y9Y

qj\njinsan_rjnsEokjPj[o_Zs^Y9F
dokobrs[osSn[rbslnbrZs^YK=
mrMkrkinshrk\WjshnkojnZs^YJJ
lnbrkinsUrkTWrsUrkTWrZs^YKFs
Srbi`insUrkTWrsUrkTWrZs^YK^
]kib\ijrsIokjPj[o_shnj\oZs^Y^9
Lob*bsUrkTWrs[os]rb\knZs^Y=F
hr\onsfRCo_sln``0jZs^YJ=
moDrb\iPjsEoko[irsdnkkobZs^YKY
fiTn`rbrshokijnsln[kWMRo_Zs^YJK
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GSRKNSTGSRA@NT3S=AKCASLT
ILM:KECHFM*@FAK7HMDM%K#@LC

GSRAKNST6QRRSNPT6SMKNQRPLT
ILM;LEJKJIHMDM3@FKJK

3R"SNT7PRA0CTORSNDSLT
ILM17)JMLM1FK"LC
%RSNEKCEPT62NE>QFTGQME>PRLT
ILM,K7GIMDM=JKM/LC6J

(N4QMS+!S5KMQA>TH=E@NTB0MQFLT
ILM?G>>DM=C4ELIHMDM'KELJM$K>GCLA!
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ILM:CL>LJALMDM:KEHCGJK
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ILM;EKJBGFBHMDM<LE9JGBK

:PNFSMPT#MK STORQNSCLT
IL?HF6M=JAHJGHMDM&K@EK

HQPTIPDR@4=QFT:PNF2MQFLT
ILM=EFLJGHMDM<LE9JGBK

GSRKPTDQTMSCT$QRSCTDQMTBSMMQLT
ILM;EKJBGFBHM2HGF6FMDM20M3HJGK

GSR@STIPE@PTORSNDST7SRRKE>QCLT
ILM?HJKAKJMDM+FAL4KJ.K
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ILM?LF FMDM<LE9JGBK
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;OHOBJIOT<JTHOTIJ98O
Lob*bsSrkknbnsa0(o_sNs
Sor\ki_smPjT4o_s[osdnkkob
qDo`smPjT4o_sXoCrsNs
hrkWrsHiT\nkirsU0@o_s[o`shr_n
mrj\irMnsq`Drs[osdo``sNs
hrkWrsdokobrshr[knCr`sUnj_P`o_
aRibs]rDr``oknsUr``oMnsNs
Sor\ki_s[o`shr_nsIokjPj[o_
gr5i[sHi5rbshRCn_sNs
]kib\ijrsmPjT4o_sEokjPj[o_
]kib\irjspRboDinshr[ki[sq1oj1nsNs
hikirjsln[kWMRo_sgWr_
hrjRo`sI?`i�sgWr_sLrkrsNs
fr_rko\s]rCo\osUi`
grjio`sqkknNnspRMokTinbsNs
hrkWrshrk\Wjsan_rjn
Lnb?shrkWrshn`ijrsdi\nsNs
lnTWnsq@nkspb(ijnbr
Iokjrj[ns]rDr``oknsI`nkobsNs
hrkWrsHiT\nkirsqM%oknsfio\n

^6sgpsmpXdcphSlpZshqldpm
angfmRmn XiYgfTd ji YnRfED
n=W:^U^

dnR@o nYji\Eif ji poYOp
nGPWJ

Mip6p XmiYpn METfiD
MF=LK^UW

^^sgpsmpXdcphSlpZshc3l]eapm
icnn\Enjo
RWGLHZJ^

brgn`XmBd
@nffb RoddmR;!rMfl
;fmpgb`RdmR@oY
YoYn [nYndn
Xfmnd jianY`n

^KsgpsmpXdcphSlpZsLGpHpm
RodR@m`ngnRnYco
n�^rUZrG^?^

brgn`XmBd
fnR@iY 3nfj
Xnffb 3@mgi
Ymdjn\fnb

^JsgpsmpXdcphSlpZsHcplfpm
dmRoYTp d6*iD Mm`BdiD
\ZJZHPZrX^JriKr[^JWr9pWPLKKW<

`nRnfmo \nfROn Mm`BdiD
pZKZGGLWH^UWJrd^GLWH^KrUZrMFUW

Mncmif amdifo `onf
i?PFUL^HPZ

Rnf`id cmYYnfinYnRicijo
i?PFUL^HPZ

MopB figndn cmYYnfOd
i4ULJZGPWJrUZrY^rcW'rUZKrĝ 1W

^=sgpsmpXdcphSlpZsm8Sqge
MEnd MopB fib ED&Emndo
i?PFUL^HPZrVr1F:^UWJrUZr2$P=WK

pndgmn\o cnYYp [ifdTdjiD
MF=LK^UWri42WHP^HZJW

^9sgpsmpXdcphSlpZsgehcfUe
MopB b YoYn aEYmjo `ngio
pWGLW?rUZrK^raZ.^rX,PLG^

`nfgn pofmn
i?PFUL^HPZ

^FsgpsmpXdcphSlpZsaGfpm
pndjfn pTdR@iD Mnm`i
;^J^PZG^

`m\EiY ci\n pTdR@iD
MFUW ^

`m\EiY bEpgn`nfgOdiD
pZGJZP^JLWrpF=UZKZ:^GL0HrUZrK^
[R`[rZHrĝ K^%ZJ^

MopB poXfmdo Mm`BdiD
MF=LK^UWr9Re^�L?P^rUZrfZH^FKP<

mqfsqfgl3m
jmnfmnp hQk_qrel
jo`md\op b [ipgmcop hqk_qrVrh]k_qrel
pTXnjop gnfji b cOpalraagol hQk_qrel

mqfscagpIefme
jmnfmnp hhkh>rVr]qkqqrel
jo`md\op b [ipgmcopkrh]kqqrCrh_k_qrVr]qkqqrel
pTXnjop gnfji b cOpalraagolr]qkqqrel

LpmG]lcmdeslpgpfdel
jmnfmnp hQk_qrel
jo`md\op b [ipgmcop h]kqqrel
pTXnjop gnfji b cOpalraagol hQkqqrel
3(:%#=<,<';:=5/7<;�8=:7;82+;4=78=1

mqfsLGqfsgps8Hcaq
jmnfmnp qIkh>r9Yr^rc<rVr]qkqqrel
jo`md\op b [ipgmcop hhkqqrCrh_kqqrVr]qkqqrel
pTXnjop gnfji b cOpalraagol ]qkqqrel

Sqm;ac]qsgpsmqfdqshql;qsgpasXlqge
jmnfmnp h]kqqrCrhIk_qrVrhQkqqrel
jo`md\op b [ipgmcop
hhkqqrCrh]kqqrCrh_kqqrVrhIk_qrel
pTXnjop gnfji b cOpalraagol hIk_qrel

fdlqQsmlqQsgpas]qlhpf
jmnfmnp hqkqqrelrVr]qkqqrel
jo`md\op b [ipgmcop
hqkqqrCrhhk_qrCrh]k_qrVr]qkqqrel
pTXnjop gnfji b cOpalraagolr]qkqqrel

fdlqQsmlqQsgpasXcaql
jmnfmnp ]qkqqrel
jo`md\op b [ipgmcop hqk_qrVrh]k_qrel
pTXnjop gnfji b cOpalraagol ]qkqqrel

]eaQsfdlqQsmlqQsgpasXlqge
jmnfmnp hQk_qrelrjo`md\op b [ipgmcop h]kqqrel
pTXnjop gnfji b cOpalraagolrhQk_qrel

cUapmcqsgpsmqfdqshql;qsaqshq&elZ
!aqs]eapUcqa s
jmnfmnp qIk_qrVr]qkqqrel
jo`md\op b [ipgmcop h_kqqrVr]qkqqrel
pTXnjop gnfji b cOpalraagol ]qkqqrel

Xqdle]cfcesgpsmqfsLem3
jmnfmnp hQk_qrel
jo`md\op b [ipgmcop h]kqqrel
pTXnjop gnfji b cOpalraagolrhQk_qrel

mqfsIlqf]cm]e
jmnfmnp qIk_qrelrVr]qkqqrel
jo`md\op b [ipgmcop qIk_qrCrh]kqqrVr]qkqqrel
pTXnjop gnfji b cOpalraagol ]qkqqrel

mqfdcqUesqX.mdea
jmnfmnp hQk_qrel
jo`md\op b [ipgmcop hhkqqrCrh_kqqrVrhQk_qrel
pTXnjop gnfji b cOpalraagolrhQk_qrel

mqfdemsh8ldclpm
jmnfmnp hQkqqrVr]qkqqrel
jo`md\op b [ipgmcop hqkqqrCrh]kqqrVr]qkqqrel
pTXnjop gnfji b cOpalraagolrhQkqqrel

mgeQs]elq'.fsgpsLpm,m
jo`md\op b [ipgmcop hhkqqrVrh_k_qrel
pTXnjop gnfji b cOpalraagolr]qkqqrel

Spqdesqaefmesgpsele']e
jmnfmnp hQkqqrelrjo`md\op b [ipgmcop h]kqqrel
pTXnjop gnfji b cOpalraagolrhQkqqrel

hqglpmsqUGmdcfqm
jmnfmnp q8k_qrrVrIkqqrelr
jo`md\op b [ipgmcop qIk_qrel

hqglpmsSpfcdqm
jmnfmnp qIkqqrelrjo`md\op b [ipgmcop h]k_qrel

hqglpmsSplfqlgqm
jmnfmnp qIk_qrelrjo`md\op b [ipgmcop hqkqqrel

hqglpms]qlhpacdqm
jmnfmnp qIk_qrelrjo`md\op b [ipgmcop qQkqqrel

EcLqmsgpshql;qsfdlqQsmlqQ
jmnfmnp q8k>qrelrpTXnjop qIk_qrelr
jo`md\op b [ipgmcop qQkqqrel

mcplHqmsgpshql;q
jmnfmnp q8k7>relrjo`md\op b [ipgmcop qIk_qrel

EplhqfcdqmsgpsaemsXeSlpm
jmnfmnp h]k_qrel
jo`md\op b [ipgmcop hqk7>relrVrh]kqqrel

mqfsXlGgpf]ce
jo`md\op b [ipgmcop hqk_qrel

]eapUcesgpsaqshcaqUlemq
jmnfmnp h_kh>relrjo`md\op b [ipgmcop h_kh>rel

]phpfdplceshGfc]cXqa
jo`md\op b [ipgmcop h]kqqrelr3&=:;7�<69)09< -1

lpmcgpf]cqsgpshq&elpmsgps]ah
jo`md\op b [ipgmcop hqk_qrel

EemXcdqasfdlqQsmlqQsgpasXlqge
jmnfmnp hhkqqrVrhQk_q
jo`md\op b [ipgmcop h]kqqrelrVrhQkqqrel

hibrbsojsdr`r5okr Irk@rTirbs[osURrk[ir

dqaqHplq gp aq lpcfq

deapge
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B\d Y^Y\^_Zcd [bd 7c\cSb]c
[bd \cd=b^`cd Pcd ]bc\^K
Lc[adX`cdU]c`d_bUX`K

[cd_bVc`cd[bdYaVWbZ^Y^N`T
b`d \cdQXbd _bdPcd cU\XZ^`c[a
\c_d W]^`Y^Wc\b_d bZcWc_d [b
Va`Zc<cTdb`d\c_dQXbdb\dYb]AK
V^Yad Pcd Ya`_bUX^[ad cYb]K
Yc]_bdc\dZaWdZb`d[bd \cd]a`[c
b_Wc<a\cd Zb`^D`[a\ad cd Zc`
_N\ad [a_d V^`XZa_d Od _b^_
_bUX`[a_d[bd7c`b\d&c`Ub]ZR

B\dY^Y\^_Zcdb`]a\c[adb`d \c
[^_Y^W\^`cd `cSc]]cd [b\d 8cJc
=X]c\d b_ZAd b`d \cd X`[DY^Vc
Wa_^Y^N`d cd VA_d [bd a`Yb
V^`XZa_d[bd ^`Yb`Lad+HIc\^
QX^b`d Z^b`bd b`FX`[c[ad b\
Vc^\\aZd ]aJad [bd \H[b]d [bd \c

Ub`b]c\Rd 4]]aOad Zb`[]Ad b`
b_Zcd2\Z^Vcd_bVc`cTdbZcWc_
^VWa]Zc`Zb_dYa`d\\bUc[c_db`
c\ZadWc]cdWa[b]dc_c\Zc]db\dZaW

Zb`Td YaVad b_d b\d Yc_ad [bd \c
\\bUc[cdc\dc\Zad[b\d?�4`U\^]XT
X`cd[bd\c_dbZcWc_dWa]db>YbK
\b`Y^cd[bd\cd]a`[cdb_Wc<a\cR

B\db>dWa]ZcSaLd[bd\cd5X`Zcd3^]bYZ^Scd[b\
8)d 7c\cSb]cd [bd \cd =b^`cTd 5a_bd ?X^_
=cVa_TdPcd_^[adb\dcU]cY^c[adb`db\dW]^K

Vb]d _a]Zbad[b\d 'E43dQXbdb\d Ya`JX`Zad I\c`K
QX^cLX\d Pcd ]bc\^Lc[ad b_Zcd YcVWc<cd b`d \a_

Wc]Z^[a_dQXbdb\dW]^Vb]dbQX^Wa_d JXbUcdb`db\
9X`^Y^Wc\d B\d E]c[aRd B`d b_Zcd aYc_^N`d \c
WcWb\bZcdW]bV^c[cd_bdYaVW]Ndb`db\d(c]db\
8c`c]^ad _^Zad b`d b\d Ec_bad Ec[]bd 5Xc`d [b
9c]^c`cd#$R

#5'1+6!//0&06.46524/256536*0-6*4)
+46356%(43,56"1231.,5656$.-5 5
2=+:996 4

,aOd [Hcd `^`UX`cd YcWcY^[c[d FH_^Ycd _b
`bYb_^Zcd_^QX^b]cdb`d_XdVb[^[cd`cZX]c\R
9XYPad Vb`a_d b`d \cd [b\d W]a[XYZad [b

b`Z]b`cV^b`ZaRd+a_db`Yc]UcVa_d[bd[b_c]]a\\c]
\cd ^`Zb\^Ub`Y^cd Wa]d \ad Yc`_c[ad QXbd ]b_X\ZcIc
/]b_X\Zc.d b_Fa]Lc]_bd Wc]cd Ya`_bUX^]d \a_d aIJbZ^K
Sa_d cW]bV^c`Zb_Rd B`d YXc\QX^b]dVb[^aTd `^`U2`
*PaVa-d _bd Yc`_c]Hcd \c`Lc`[aTd _c\Zc`[ad O
Ya]]^b`[adc_HdYaVadc_HRd�dVb`a_db`dSb\aY^[c[
_^d`ad FXb]cdWc]cdPX^]Td _N\adWc]cdPX^]d ]cX[ad[b
YXc\QX^b]d cYbYPc`Lcd ad Wb\^U]aRd Ec]cd cZcYc]
W]a`Zad[b_YXI]^Nd \cd Z]bZc6dVb`a_dYc`_c[cTd[b
*_cW^b`_-R

?c_dVAQX^`c_dOdc[b\c`Za_dPcYb`dZa[adWa]
`a_aZ]a_Rd?cd[bUb`b]cY^N`d[bd_XdcIX_adb_d\a

QXbdPcdPbYPadQXbd`a_dPcOcVa_d^[adbJb]Y^Zc`[adWa]d]bYaVb`[cY^N`dVD[^Yc
[b_[bd\cd[DYc[cd[bd\a_d_bZb`Zcd[b\d_^U\adWc_c[aRdE]^Vb]ad\b`ZcVb`ZbTdWaYa_
X]Ic`HYa\c_dW^a`b]a_6d[b_WXD_dV^`a]^Zc]^cdWb]ad_c\X[cI\bVb`ZbdPc_ZcdF^`cK
\b_d[bdb_bd_^U\adOTdWa]d2\Z^VaTd^`_c`cdOdWaWX\c]Vb`Zbdb`db_Zbd`XbSad_^U\aR
8^]YadOdWc`Td]bS^_c`[adb\da][b`dWa]db\dFb`NVb`ad_aY^a\NU^Yad[bSb`^[aR

!`cdSbLdWXb_Za_TdWa[bVa_dbJb]Y^Zc]TdQXbd`adb`Z]b`c]Td \a_d Z]b_d Z^Wa_d[b
Sb\aY^[c[%d\cd[bd]bcYY^N`dadZ^bVWad[bdZc][c`Lcdb`dcYY^a`c]dZ]c_dX`db_ZHVXK
\a6d\cdYa`Z]AYZ^\Td[bdVaS^V^b`ZaTdadZ^bVWadQXbd_bdZc][cdb`dYa`Z]cb]dOdW]a[XK
Y^]\aTdOd\cd[b_W\cLcV^b`ZadadZc][c`Lcdb`dYcVI^c]d[bdb_WcY^aRd9bJa]dcd\cdSbL
Odb`d\cdcYZ^S^[c[db\bU^[cR

,cOdQXbdbJb]Y^Zc]_bdcd\cdVA>^Vcd^`Zb`_^[c[TdWXb_d[bdSb\aY^[c[d_bdZ]cZcR
?adQXbd`ad_bdWXb[bdYa`_bUX^]dYa`d\cdVX_YX\cZX]cdYc`_c[cdOTd_aI]bdZa[aT
Ya`db\d_^_ZbVcd`b]S^a_adYb`Z]c\dFcZ^Uc[aRd3bdcPHd\cd^VWa]Zc`Y^cd[bd\cd]bYXK
Wb]cY^N`d^[N`bcdb`Z]bdb_ZHVX\a_TdWa]dYa]Za_dOdWaYadYc`_c[a_dQXbd_bc`RdEa]
\NU^YcTd_^bVW]bdc\dW]^`Y^W^ad[bd\cdWc]ZbdW]^`Y^Wc\d[bd\cd_b_^N`dOdb`d_XdJX_Zc
Yc`Z^[c[dadSa\XVb`RdB>YbWY^a`c\Vb`ZbdZcVI^D`db`dFcZ^UcdWc]cdcW]b`[b]dc
Ya`_b]Sc]d\cdYa]]bYZcdbJbYXY^N`R

B_dWX]adbJb]Y^Y^aRdEX]ad ^`Zb]D_d`ad_b[b`Zc]^adb`dYa`_b]Sc]dX`cd[bd \c_
FcYX\Zc[b_dPXVc`c_Rd"b]dSb\aLdOcd`ad_bd`bYb_^Zcd/_c\SadWc]cdPX^]dZcVI^D`.R
Eb]ad_cZ^_FcYbd_b`Z^]_bdS^ScLTdb`b]UDZ^YaTd]AW^[adOd[^_WXb_ZadWc]cd\adQXbd`a_
ZaYcdS^S^]Rdd
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=io clkTdkelo nkejnkmflo alj
HbmklioHfgm9nXoejmhohnjonigbg]
kmflhofnoimoIlamofnioKnWom

bmklhofnio8dnhcmonioamhmflobgCj]
clinhonkonioGmielofnioIm[miiloalj
cnjloemkelhomodkloZjnkenomio8dnhcm`
hg_dnkohgkonkclkejmjoniocmbgklomoim
^gceljgm`o Wo nhlo \dno ilo ed^lo bdW
cnjcmonkonionkcdnkejlofnioamhmfl
hS[mflo Zjnkeno mio Zgigmio fno imo Knmi
Glcgnfmfo clko nio \dno nbameVo m

flh`o nko nio \dno ilho cmagemigklho hn
\dnfmjlkoclkoimobgniofnoimo^gceljgm
nkoilhoim[glhY
?dnkmogbm_nkoimo\dnofglonioI7

Plinflonko imo^ghgemomio Zndflofno im
KnmioGlcgnfmfo?`omdk\dnomioclk]
Tdkelo ^njfno ino clheVo mhnkemjhn
hl[jno nio enjjnklo fno Tdn_lo ilo \dn

ajlagcgVo\dnomoilhofgncghgnenobgkd]
elhofnoTdn_lohnonkclkejmjmoclkodk
emkelonkoclkejmol[jmofnoGmk_miigoW
\dno l[ig_Vo mo ilho elinfmklho m
alknjhno nko nio blklo fno ejm[mTl
amjmo jnblkemjo imo clkegnkfmYo =i
emkelonkoclkejmohgj^gVofnojn^dihg^l
amjmoilhofnoHfgm9nXo\dnohnonkclk]

ejmjlkoclkoimobnjncgfmojnclbank]
hmofnionbamenoTdhelomkenhofniofnh]
cmkhlo_jmcgmhomioemkelofno?mjjmk]
clY

Pjmho nio amhlo aljo nio edknio fn
^nhedmjglh`o nio I7o Plinflo hmigV
bleg^mfloclkonioemkelofnionbamenoW
hnoadflo ^njo hdobnTljo ^njhgVkonk

ilho hn_dkflho cdmjnkemo Wo cgkcl
bgkdelhYoQi_lo\dnohno^gloajnbgmfl
nko nio bmjcmfljo clko nio emkelo fn
KdZgkl`omoamhnofnoPlOlo5SX\dnX`
\dgnkocdibgkVoimojnblkemfmofnoilh
hdWlh`o mo Zmiemo fno ^ngkeno bgkdelh
amjmoiin_mjomioZgkmiofnionkcdnkejlY

Pjmho nio emkelo fno imo ^gceljgm
blbnkeSknmo fno ilho cmheniimkl]
bmkcLn_lh`onioclkTdkelojnmighemohn
Zdno clko elflomio mem\dnonko[dhcm
fnioemkelofnoimog_dmimfmoclkomLEk]
cl`o anjlo ilho elinfmklho hdagnjlk
Zjnkmjoelfmhoimhomclbnegfmhojnmigh]
emh`onogkcidhloed^gnjlkomi_dkmolalj]
edkgfmfo amjmo Lm[njo adnhelo egnjjm
fno aljo bnfglo nko nio idbgklhlYo #
cdmkflo elflo amjncEmo gkfgcmjo \dn
ilhoejnhoadkelhog[mkomo^gmTmjomoegn]
jjmhoelinfmkmh`onkoniocdmjelobgkdel
fnofnhcdnkelo>mXemOm_mohnomajl]
^ncLVofnodkmoTd_mfmofnh_jmcgmfm
amjmoalknjonioflhomoflhoclkonio\dn
hnoiin_VomioZgkmiofnodkonkcdnkejlonk
nio\dnoilhoadagilhofnoHfgm9nXobnTl]
jmjlko hdo Tdn_lo Wo bnjncgnjlk
bmWljo jnclbankhmo fnio adkel
clhncLmflonkonioZndflofno0d[gnemY

1,+51/4-.454+5.,40)*53#32,2*
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EKHAU@F<>KGHGU;CUPnkm`o0mifdm`oJlj_mfl`
=e/m[n`o>mXemOm_m`oGQkX`oGmk_miigo@,lfjlo66;A`
(dkcLh`o8njkSkfnX`o$X9lgfgo@Imhejlo&*;AoWoP/l]
bgko@8nj^gmho<.;AY

<GU=FAKGFCJmklil`oJljminh`oPlOlo5SX\dnX`
Pnen`oQ_dgjjn`oGljjg[mh`o?mjjmkclo@H^SkoJmenl
<-;A`oQi[Ehen_dg`oIligkmho@KmZmo8njkSkfnXo-F;A`
+j9loQjjlWloWoKdZgklo@Kd[Cko66;AY

,E;>=EFCUIljfnjlo5n_mofnioclin_gloISkem[jl`
mblknheVomoilhoilcminhoGmkXoWoJlj_mfloWomoilh
^ghgemkenhoKdZgkl`oQ_dgjjn`oH^SkoJmenl`oPlOlo5SX]
\dnXoWoIligkmhY

/FAK@CUF]:obgkdeloF<oGmk_miig1oF]Fobgkdelo.F
?mjjmkcl1oF]4obgkdelo6FoKdZgkl1o4]4obgkdelo-.
>mXemOm_mY

F;@KE:H<>F9K@CU=kcdnkejlocnin[jmflonkoim
emjfnofniohS[mflonko0d[gnemoclko*::onhancemfl]
jnhY
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2mo+7oPmim^njmokloLmoalfg]
floenknjonionhejnklohlOmfl
nkoimokdn^moenbaljmfmonk

imobS/gbmocmen_ljEmofno Td^nkg]
inho mkeno dko+kgVkoQfmj^no \dn
Lmoenkgflonioclkejliofnionkcdnk]
ejlo Wo \dnoLmo gbanfgflo \dno ilh
cnjSbgclho hno mcnjcmjmko clk
anig_jlomohdoSjnmY

7nhfnoniohgi[memXlogkgcgmioZdn]

jlko ilho bmfjginOlho ilho \dno hn
Lgcgnjlko clko imo alhnhgVko fni
nhZCjgcl`omdk\dnohgkocjnmjon/cn]
hg^loanig_jlomoimobnemofnZnkfgfm
aljodkoQfjgSko\dnohViloed^lo\dn
gkenj^nkgjonko ilhofgZnjnkenho imk]
Xmbgnkelho nko imj_lo \dno ilh
bmfjginOlho jnmigXmkmkolo[gnkom
[miVkoamjmflolomoejm^ChofnoTd_m]
fmho aljo [mkfmYoJgnkejmho emkel
ilhomXdilknhogkenkem[mkojlbanj
imho iEknmho fno ilho bmfjginOlh`
mdk\dno hgko iin_mjo mo imo aljenjEm
jg^miYo 2mo ajgbnjmo amjeno hno Zdn

clkhdbgnkflo hgko \dno kgk_dkl
fnoilhoflhoclkTdkelhocjnmjmoanig]
_jlonkomi_dkmofnoimhoSjnmhYoPmk
hVilo nioQfmj^no nhed^lo mo adkel
fnomfnimkemjhnonkoniobmjcmflj̀
clkodkofghamjlofno>njgko\dnohn
nhejniiVo nko nio imj_dnjlo fno im
bnemomXdilkmonkoimobgemfofnoilh
ajgbnjlhocdmjnkemoWocgkclobgkd]
elhY

Pjmhoniofnhcmkhl`onionkcdnk]
ejlo clkegkdVo aljo ilho bghblh
fnjjlenjlh`oclkodkoclkTdkelo^ghg]
emkeno \dno hno LgXlo fdnOlo fni

nhZCjgclo Wo ilho mXdilknho egjmkfl
fnocmhemoamjmoclkhn_dgjomjjn[m]
emjo imo alhnhgVko mo hdho jg^minh`
anjlo nko flho Zmiilho fnZnkhg^lh
^gnjlko clblo ilho jg^minho inh
nkcmTmjlkoflhoemkelho\dnoZdnjlk
flho mdeCkegclho Tmjjlho fno m_dm
ZjEmo amjmo ilho cnjSbgclho \dn
kmfmoadfgnjlkoLmcnjoaljon^gemj
imofnjjlemonkoniofn[deoig_dnjlYo=i

ajgbnjlo fno niilho Zdno nko dkm
fnhmZljedkmfmo Td_mfmo \dno hn
mcm[Vo milTmkflo nko hdo ajlagm
bnem`o 3lhno Qkelkgl`o bgnkejmh
\dnoniohn_dkflofnokdn^lo^gklom
[miVko amjmfl`o clkcjnembnken
fnhfnodkohm\dnofno[mkfmo\dn
jnbmeVo mio Zlkflo fno imho bmiimh
mXdilkmho Hhbmo amjmo hd[gjo ni
cnjlomoflhoZgkmionkoniobmjcmfljY
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Jmjcl`o'n\dn`o%mcLl`o,n^gk`oIljlkm`o5gcnken`
>d_doWo=hcljnflYoPmb[gCkoTd_mjlk)o(jmk`
3lhnoQkelkgl`oKmZmoWo i^mjlY

79>*9UHGHE:KC QiZlkhl`o8dnjemh`o?njkmi`
7nim`oKm"i`o'mhelj̀ o2dgh`m`oQ[jgi`oHhbm`o2dghbgoW
>njEkYoPmb[gCkoTd_mjlk)o,l9n`o?mjjg`oJgOmb]
[jnhoWo3lj_nY

,E;>=EFCUKlhmfloIligiim`o>djdbnemofnoImh]
ejloWoQilkhloJdOlX`okloblhejmjlkokgk_dkm
mblknhemcgVkofdjmkenonionkcdnkejlY
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bgkdelo<<oHhbmY
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nio7gn_loJmenlho0mjjmonkoimobmegkmiofnioflbgk]
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OkhailQ4lOkfkYjgkl`i_ilPf_khX
ekl cde^bakgihl bhl jhagjhjhdci
jh`bjhagi]ljhljflZbjlfielcjlfk

QdbckclcjlfklQjgF_d`kl`i_jhVkgih
_khckhciljhljfl_kg`kcig]l^jgiljh
fklej[bhckl̂ kgaj]lfielcjlHkgdilCd_Uh
`ihed[bdjgihl gj_ihakgl jfl jh`bjhagi
kl fielcjl4gkhlCFh`SjVlcjMkhcil fie
agjel^bhaieljhladjggkelkf_khej;kelN
jh`kMkhcil fkl ^gd_jgkl cjggiakl cjl fk
aj_^igkcklkfl`ihMbhail\fkhZbdkVbfW
Pf_khej;iel Nl `jgF_d`iel ekfdjX

gihl`ihlaicilbhklYjVlZbjljfl`ifj[dkX
cil cdil jfl edf\kakVil cjl dhd`dil cjf
jh`bjhagi]l̀ ihl_b`Skldhajhedckcl̂ ig
^kgajlcjlk_\iel`ihMbhaie]l^jgiledh
Zbjl hdh[bhil cjl jeaiel `ihed[bdjgk
jhfkVkgl bhl cde^kgil Zbjl ^bedjgkl jh
k^bgielkl fkel_jakelgdYkfje]ll^jgileL
ZbjlSd`djgihlj_^fjkgejlklRihcilklfke
cjRjhekeWl Hjhkl Rbjl jfl ^gd_jgl jh
dhajhakgfil ^kgkl fiel \fkhZbdkVbfje]
^jgileblfkhVk_djhailejl_kg`SUlcjeX
Ydkcilcjlfkl^igajgLklcjflPf_khekW
Qbkhcil ejl k`jg`k\kl fkl ^gd_jgk

_jcdklSigklcjljh`bjhagi]lfielakfkYjX
gkhiel ejl kcjfkhakgihl jhl jfl _kg`kX
cig]l[gk`dkelkflakhailjhl^gi^dkl^bjgak
cjlDk\fil Bkg`Lk]l Zbdjhl ejl kfiMUl jf
jeRJgd`il jhl ebl ^gi^dkl_jakl agkel bh
[gkhl `jhagil cjl HjhkWl Afl OkfkYjgk]
Zbjl ejl `ihed[bdUl kcjfkhakgl jhl jf
_kg`kcigl `bkhcil ^jigl fil jeak\k
^kekhci]l edb[dUl jeakhcil k`iekci
^iglbhlPf_kheklZbjljeabYilkl^bhai
cjl`ihej[bdgljflakhailcjlfkld[bkfkck]
`ihl bhl cde^kgil cjl ebl ^d`Sd`Sdl @<jg
OiggjelZbjlejljeagjffUljhljflfkg[bjgi
cjl fkl _jakl akfkYjgkhk]l ckhcil fie
kf_khej;ieljfl^gd_jglkYdeilklfielcj
fklQdbckclcjlfklQjgF_d`kWlAfl^gi^di

@<jglOiggjelcdilbhlej[bhcilkYdeil`ih
bhl`k\jVkVilZbjl abYilZbjl gje^ihX
cjglHk`Sb`kl^kgkljYdakglZbjlkhaje
cjfl cje`khei]l fiel kf_khej;ie
j_^kakgkhljfljh`bjhagiW
7kel `iekel hil j_^jVkgihl \djh

^kgkl fiel `jgF_d`iel jhl fkl ej[bhck
_dakc]lZbjlYdjgihl`i_ilCj`ilai`k\k
`ihlfkl_khilfkl\ifklcjhagilcjflFgjk
ej;kfkhciljfl̀ ifj[dkcilfkl̂ jhkl_F3dX
_klZbjl@<jglOiggjelkfiMUlkflRihcilcj
fkel_kffkelSk`djhciljflj_^kajlklbhi
kl fkl ^gd_jgkel cjl `k_\diWl Ogkel jf
akhailcjflj_^kaj]lakhailkf_khej;ie
`i_il `jgF_d`iel ejl _kg`Skgihl jh
\be`klcjflakhailZbjlfjelcdjgklfklYd`aiX
gdk]lNlZbdjhjelfil`ihed[bdjgihlRbjgih
fielfi`kfjel`ihlbhlgj_kajlcjl`k\jVk
cjl ?iejl Qkgfiel khajl jfl Zbjl hkck
^bcilSk`jglHk`Sb`kl^igl d_^jcdgljf
akhailcjlfielfi`kfjeWlOgkeljflakhailcjf
Pf_khek]l4gkhlCFh`SjVl_jadUl aick
fklkgadffjgLkl`ihlPkgUh]lGb\JhlGbdVlN
Dkggk]l^jgilhil^bcdjgihl`iehj[bdgljf
akhail cjfl j_^kaj]l hdl `bkhcil ej
ZbjcUl jflPf_khek]l kl i`Sil_dhbaie
cjflRdhkfl`ihlbhlMb[kcigl_jhie]l^ig
fklj3^bfedUhlcjl@<jglOiggjel^iglci\fj
k_ihjeak`dUhW

Ahlfiel1fad_iel`i_^kejelcjfl^kgX
adci]ljflPf_khekladgUlcjl^dffjgLkl^kgk
^jgcjglaiciljfladj_^il^ied\fjlNlk_kX

ggkglfielagjel^bhaie]ldhRgd[djhcilfkl^gdX
_jgklcjggiaklcjlfklaj_^igkcklklfie
\fkhZbdkVbfjeW
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76UPI.P9APCUPgjhke]lDk\filBkg`Lk]lCj^X
adJh]lGb_\i]lPf\jgai]l?iejlQkgfie]l5kYkggi
=5k`Sil,,8>]lGb\Jhl=PfRiheil228>]l@<jglOiggj]
QkggdUhlNl?bkhckl=&`kl-68>W

G>U@PIP=JHPC Hk`Sb`k]lQjggbci]l*L`aig
HkgaLhjV]l e`kgl=Gb\JhlGbdVl2/8>]lCj`i]
Higkail=PkgUhl-%8>]lDjcgi]l7b`ke]lAh`dhke]
HjhklNlGkRdakl=Dkggkl,)8>W

*H<8@H?CUHihajgilcjl7jg_k]l*j[klGi\kNX
hklNlQkfYil"bgakci]lk_ihjeakgihlklfielfi`kX
fjel?iejlQkgfie]lPgjhke]lPfRiheiljl@<jglOiggj
=.>lNlklfielYdedakhajelQjggbci]lCj`i]lDjcgi
+LkVlNlAh`dhkeW

1?IJACU /X6l_dhWl)/lDk\filBkg`Lkl=^W^W>'l6X6
_dhWl$6l@<jglOiggj'l.X6l_dhWl-2l?iejl`kgfie

?<AJH=PG8?9JACUDk`ilCd_UhlcjlPf_khek
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AflQ4lOkfkYjgklcjlfklGjdhk
hil^bcilcj\bakgl`ihlYd`X
aigdkljhljfl[gb^ilcJ`d_iX

Zbdhailcjlfklfd[klhk`dihkflcjlbYjX
hdfjeWl7ilSdVil`ihlbhlj_^kajledh
[ifjeljhlbhlaL^d`iljh`bjhagilcj
^gd_jgkl Mighkckl fd[bjgk]l jhl jf
Zbjl k_\iel `ihMbhaiel ekfdjgih
`ihl_b`SklRbjgVkljhlfiel^gd_jX

giel`i_^keje]l^jgilZbjljflRLed`i
j_^jVUl kl_jg_kg]l ej[1hl d\kh
^kekhcilfiel_dhbaie]lei\gjlaici
jhlfklej[bhckl_dakcWlPl^jekglcj
fkeli`kedihjelZbjlk_\ieljZbdX
^iel cdeRgbakgihl cbgkhajl fie
hiYjhakl_dhbaie]lhdh[bhilcjlfie

ciel`ihMbhaiel`ihed[bdUljh`kMkg
jfljeRJgd`ilkflRihcilcjlfkel_kffke
gdYkfjel^kgklcj`khakgljfl_kg`kX
cig]lZbjlhilejl_iYdUlcjfl`jgilk
`jgil dhd`dkf]l kfl aJg_dhil cjl fie
hiYjhakl_dhbaielcjlMbj[iW
AflQdbckclcjlOkfkYjgklak_^iX

`il̂ bcil̂ kekglcjflj_^kajlkl̀ jgi
jhleblcj\baljhlfkl`kaj[igLk]ljh
jfl Rjbcil cjfl Oi_jffiei]l jhl bh
jh`bjhagil jhl jfl Zbjl ak_\dJh

Sb\ili^igabhdckcjel̂ kgklcj`khX
akglfkl`ihadjhck]l^jgilkflRdhkflcjf
jh`bjhagiljfl`jgilkl`jgil Rbjljf
ZbjlgjdhUljhljflfb_dhieiW
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G>U@PIP=JHPCUCk_b]lCjg[di]l+khd]l7bjh[i]
Gi\jg]l!d<j]l5k`Si]l&fdYjg]lGd`kgci]l+khdlN
BdfWlOk_\dJhlMb[kgih(lQkggkeZbdffi]lPfj3]lDdhkX
cjgilNlQkfcjgUhW

76UPI<PGJHC Qkgfie]lBiciN]lDJgjV]lHLhX
[bjV]l@hdjeak]l#kggk[Fh]l?kYdjg]lGkRkjf]lQkgX
fie]l?je1elNlBjg_FhWlOk_\dJhlMb[kgih(lDiVi]
BkfcUh]lHideJelNlP\jfW

*H<8@H?CUHb;iVlHJhcjV]lBbjggkl7k[kglN
*dffkl?bkh]lk_ihjeakgihlklfielfi`kfjelBdflN
Pfj3]lhil_ieagkgihlhdh[bhklk_ihjeak`dUhlk
fielYdedakhajeW

1?IJACU5ilSb\i

?<AJH=PG8?9JACUAh`bjhagil`jfj\gkciljh
fklakgcjlcjfleF\kciljhljfl`k_^il.lcjlfkl`dbX
ckclcj^igadYklcjlOkfkYjgklcjlfklGjdhkW

G>U@PIP=JHPU0UJ>U76UPI<PGJH
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>^QgW^ecfg `ZfUecg afgT^e
dRbe[`MgeagKf\bd[`c`dgecgea
]eW^\gecg[f_fgecg afgKb`S

ZebfgKbeRebec\egRbec\egfg^cg5dbS
[OegT^eg_egV`dg_^Xebf]dgXdbgad_
Zdbf]d_gecgad_gXb`Zebd_g[^fbecS
\fgQg[`c[dgZ`c^\d_YgXebdgT^egec
afg _eU^c]fg Xfb\eg ]eZd_\bMg ^cf
ZeHdbgRdbZfgRA_`[fP

Gbf_g eag _`aWf\fEdg `c`[`fag ]ea
[daeU`f]dYg\fc\dgKf\bd[`c`dg[dZd
5db[Oeg dRbe[`ebdcg ^cfg Wdc`\f

a^[OfgXdbgOf[eb_eg[dcgeag[dc\bda
]eage_RJb`[dgecgad_gXb`Zebd_g[dZS
Xf_e_Yg_`ec]dgad_gad[fae_gad_gT^e
]`_Rb^\fbdcg]eg af_gZeHdbe_gdXdbS
\^c`]f]e_g ecg af_g Wd\f_g ]eg =fV`
B^a`gQgK`aafgT^egcdgec[dc\bfbdcgea
[fZ`cdg fg af_gZfaaf_g fa[fbbe:f_
Ubf[`f_g fg af_g `c\ebVec[`dce_g]ea
Ze\fgfa[fbbe:dgNOeZfgT^eg`ZX`S
]`MgT^eg ad_gZdbf]d_g_egf]eafcS
\fbfcg ecg eagZfb[f]dbPg !d_g V`_`S

\fc\e_g \fZW`Jcg ]`_Rb^\fbdcg ]e
dXdb\^c`]f]e_gXfbfgfcd\fbgfaU/c
\fc\dYg_`ec]dg af_gZD_g[afbf_g ec
af_gWd\f_g]egBfV`[`aadYgT^`ecg\^Vd
]d_g dXdb\^c`]f]e_g [afbA_`Zf_
Rbec\egfagZe\fg \fafVebfcdYgT^`ec
]e\^Vdg ad_g]d_g]`_Xfbd_g]eZd_S
\bfc]dg ^cd_g Ubfc]e_g beRaeHd_P
NdcgeagXf_dg]eg ad_gZ`c^\d_Yg ad_
ad[fae_g_egV`c`ebdcgfbb`WfgQg\fc\d
<dWebYg [dZdg K`aafg ]eg c^eVd

\^V`ebdcgafgdXdb\^c`]f]g`cf^U^bfb
eagZfb[f]dbYgXebdgeage_RJb`[dgcd
T^`_dg ec\bfbg ecg afgXdb\ebAfgfa[fS
bbe:fP
,fg ecg afg _eU^c]fgZ`\f]Yg ad_

ad[fae_g _eg V`c`ebdcg ^cg Xd[d
fWfHdgeZX^Hf]d_gXdbgafgdRec_`Vf
]eg^cg5db[OegT^egZeHdbMgcd\fS
WaeZec\eg ecg ad_g _eU^c]d_g [^fS
bec\fgQg[`c[dgZ`c^\d_Ygecgad_gT^e
fXbe\fbdcgfg ad_g]egKf\bd[`c`dgec
W^_[fg]eag\fc\dg]egafgV`[\db`fgT^e
cdg aaeUfbAfg Of_\fg ad_g /a\`Zd_

Z`c^\d_g ]eg Xfb\`]dYg [dc[be\fS
Zec\egecgeag\`eZXdg]eg]e_[^ecS
\dg[dcg^cfg]e_fRdb\^cf]fgH^Uf]f
Xfbfg afg ]eRec_fg Zdbf]fYg T^e
fXbdVe[OMgKf[dgXfbfgeZX^Hfbgfa
Rdc]dg ]eg af_gZfaaf_g eag e_RJb`[d
XfbfgOf[ebgeag[ebdgfg^cdg[dcgea
T^eg_eg aaeUMgfagR`cfag]eagec[^ecS
\bdgQgT^egO`EdgT^egeagKf\bd[`c`dYgf
Xe_fbg ]eg befa`Efbg ^cg Ubfc
ec[^ec\bdYg _eg T^e]fbDg _`cg XbeS
Z`dgecgeag]eW^\gecg[f_fgecgafgKb`S
ZebfgF^\dcMZ`[fgKbeRebec\eP
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1G?DJ@>9>JBT=fV`Yg;ebU`dYgKe]bdYg0f[OdY
3dbdYgB`eUdg3MZeEYg=fV`YgK`aafYgB`eUdYg<dWebgQ
B^aQPgGfZW`JcgH^Ufbdc(<`[O`Yg2_bfYg7d]f_gQgNb`_S
\`fcP

7JD@7FB NOeZfYg*ebYgNfcfae_Yg3dcEfadY
KfWadYgFb\^bdYgKf[dYgBfV`[`aadYg=^fcgNfbad_Y
=f`ZegQgFc]bJ_PgGfZW`JcgH^UMg4]^P

,D;>?DJBT>^:dEg<fWf]DcYgNJ_Xe]e_g;`ebbfgQ
Ndbbefag;Dc[OeEYgfZdce_\fbdcgfagad[fag7d]f_gQ
fgad_gV`_`\fc\e_gNOeZfgQg=f`ZeP

)J<F:BT6S?gZ`c^\dg&6gKf[d

J;:FD=G@>J9F:BTKb`Zebgec[^ec\bdg]egaf
\eZXdbf]fg+6?"S+6?#gecgeag=e_/_g*bf`aeg]e
Kf\bd[`c`dg[dcg^cfgW^ecfgXbe_ec[`fg]ege_Xe[\fS
]dbe_gecgaf_gUbf]f_gecg^cfg[fa^bd_fg\fb]eg]e
_DWf]dgecgafgN`^]f]g]egafgNebDZ`[fP

1G?DJ@>9>JT/T7JD@7F
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4ag GfafVebfg afg 0^eVfg cd
X^]dgWb`c]fbgc`gfg_^gfR`[`Mc
c`gfgafgXf\bdcfg]egafgad[fa`S

]f]g ^cg \b`^cRdg fc\eg ^cgGdae]dg7
T^eg ]eZd_\bMg _^g W^ecg `c`[`d
a`U^ebdg aaeVDc]d_eg afg V`[\db`f
_dWbeg afg \`ebbfg ]eag >^c`[`Xfag Xdb
^cg\fc\dgfg]d_P

;dWbegeagUbfc]egQg_`eZXbeg]`RAS
[`ag[fZXdg]eg\`ebbfg]egGfafVebfgaf
0^eVfg \^V`ebdcg T^eg Xeaefbg \fc\d
eag [dcH^c\dg ec\becf]dg Xdbg =d_e
>fbAfg [dZdgeagNBgGdae]dg7Yg ec
^cg ec[^ec\bdg ecg T^eg _`eZXbe
\^Vdg afg Wf\^\fg eag R`a`fag [fX`\fa`cd

T^eg [dc_`U^`Mg f]eafc\fb_eg ecg ea
Zfb[f]dbgXf_f]dgeagXb`Zebg[^fb\d
]eg Odbfg ]eg Xfb\`]dg ecg ^cg _fT^e
]ege_T^`cfgT^egR^egbeZf\f]dgXdb
Nf\fgR`bZfc]dgeag[ebdgfg^cdgecgea
Zfb[f]dbP

Kd[dg aeg ]^bMg afg faeUbAfg fg ad_
\dae]fcd_g T^eg V`ebdcg [dZdg ad_
ad[fae_g `U^fafbdcg afg [dc\`ec]fY
\fZW`Jcg ]e_]eg ^cg _fT^eg ]e

e_T^`cfYg Xebdg e_\fg VeEg 2c]`dg ]e
Zfebfg daAZX`[fg [dc_`U^`Mg Xdceb
af_g\fWaf_gecgeagZfb[f]dbYgbe_^a\fS
]dgT^eg_egZfc\^VdgOf_\fgeagR`cfa
]egad_gXb`Zebd_g[^fbec\fgQg[`c[d
Z`c^\d_P

Ndcgafg_eU^c]fgXfb\egecgZfbS
[OfYg eag Gdae]dg 7g _fa`Mg [dcg ZD_
Ufcf_gT^eg_^_gb`Vfae_YgOf[`Jc]dS
_eg [dcg eag [dc\bdag ]eag e_RJb`[dg Q

W^_[fc]dg eag \fc\dg ]eg afg V`[\db`f
T^eg aaeUMg ecg ^cfg UfadXf]fg ]e
1`aafg T^eg \ebZ`cMg Wf\`ec]dg f
FfbMcgXfbfgOf[ebgeag]eR`c`\`Vdg^cd
fg]d_Pg4ag[dcH^c\dgWafc[dge_\^Vd
fgX^c\dg]egeZXf\fbg afg[dc\`ec]f
[dcg^cg]`_Xfbdg]egFaWeb\dgT^eg_e
Zfb[OMg R^ebfPg <^WJcg fcd\Mg ea
\fc\dg]eageZXf\egXebdgeag[daeU`fS
]dgadgfc^aMgXdbgR^ebfg]egH^eUdP

+45-15&.%45'1-21(3,5.+35$0*24,035/4*3/
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?G<G=FDGT<GT9(F=GBTFfbMcYg3fb[AfYgBfV`]
Gdbbe_YgFaRbe]Yg>dbeYgKfWadYg4]^Yg2c]`dYg<^WJcY
NO`cdgQgNfba`\d_PgGfZW`JcgH^Ufbdcg5ebbebdY
Ke:faVebYgF]b`gQgFaWeb\dP

@4T?J<F4JT;B =d_egFc\dc`dYgNf\fYg<fcebfY
;ebU`dYg,ebf`Yg5J[\dbYgNfbad_Yg;`ebbfYgF]b`YgNOfbaQ
Qg;e]e:dPgGfZW`JcgH^Ufbdc(g>fc^Yg1`aafYgFae�gQ
 ^�dP

,D;>?DJBT*ebcDc]eEg>fcEfceT^eYg1ebfgNf_S
\bdgQg,^_\egNdbbfaYgfZdce_\fbdcgfgad_gad[fae_
BfV`]gGdbbe_gQg<^WJcgQgfagV`_`\fc\eg>fc^

)J<F:BT6S?gZ`c^\dg?)gNf\f'g?S?gZ`c^\dg?%
2c]`d'g?S+gZ`c^\dg$)g1`aafP

J;:FD=G@>J9F:BT4c[^ec\bdg[eaeWbf]dgecgaf
\fb]eg]eag_DWf]dg[dcg^cfgW^ecfgXbe_ec[`fgec
af_gUbf]f_g]eag>^c`[`Xfag]egGfafVebfgafg0^eVfP
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Ekq Mjfhphq hoq ]pkp`ompq Np
gjmphnq hoq mocnlgphpq bpmp
knampmqkpqbmjcompq`jegnmjpqho

kpqgocbnmphpdqolqokqQjoanqRpgoni
"pmmpq Umolgoq pq flq M<qSkcpafom
XfoqlnqhjnqUPejkqifq_mpYnqpqgnmeom
Xfoqpqboipmqhoqphokplgpmioqolqok

cpmephnmdq pep_Wqep\olhnqhommn[
gphnqbnmqflqgplgnqpqhni^

Dniqbfbjkniq hoqSk_omgnqDWboY
encolYpmnlq flq gplgnq UmCniq ok
olefolgmndq `jolhnq encnq olq kp
cjgphqhoqkpqbmjcompqbpmgodqkniq`jij[
gplgoiq ioq phokplgpmnlolq okqcpm[
ephnmdqampejpiqpkqgplgnqhoq;ommphp

Xfoq kko`Wqbnmqhokplgoqolqokqcpm[
ephnmqNpigpq kkoapmqpkq Ujlpkqhoq kni
bmjcomniq efpmolgpq \q ejlenqcjlf[
gni^

]mpiq okq bpinq bnmq kniq `oigfp[
mjnidq okq enlZflgnq pcpmjkknq ipkjW
cPiqolNfUphnqXfoqifiqph`omip[
mjniq_fieplhnqenlqpNClenqokqgplgn

hoq kpq jafpkphpq Xfoq kkoaWq olq kp
moegpqUjlpkqhoqkpqenlgjolhpdqefpl[
hnq kniq`jijgplgoiqoigp_plqenlqfl
Zfaphnmqcolniq bnmq kpq o5bfkijWl
hoq Kopkdq \q hoihoq okq bflgnq ho
bolpkgjdqn_mpqhoq]jcWl^q!lq gplgn
Xfoq hjnq pkpiq pq kniq hoq Sk_omgn
DWboYq\qXfoqpq_pioqhoqgoiWldq\qp

kniqejlenqcjlfgniqhoqkpqjafpkphpd
Lfigpenqbfinqokqflnqpqhniqenloqk
XfoqioqkkoaWqpkqUjlpkqhoqkniqln`ol[
gpqcjlfgnidqijaljUjeplhnq\qifcpl[
hnqkpqbmjcompq`jegnmjpqbpmpqokqMjf[
hphq hoq ]pkp`ompq olq kpq Tmjcomp
TmoUomolgoq Umolgoq pq flqcPiq Xfo
jleWcnhnq\qbokoWlqM<qSkcpafom̂
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I>8DQDTDNTBQ@Q9NOQFTQpljq]mfZjkkndqQokpd
KfUndqRnlodq]jcWldq)mgoapdqLfigp`ndqQjoand
+fo`ohndq:ommplnq\q]pmmj^q]pc_jJlqZfapmnl=q<om[
lplhndqQpljdqRjafokq0laokdqSk_omgnq\qFfpl^

I,TQ@-Q:8NOF 8jhpkdq]nljdqKfUjlndqSko5dq6pm[
ejindq;ommphpdqGpkkoigomnidqFnioqDfjidqKopkd
Mnlhodq8jkkpio@nmq\qTp_kn^q]pc_jJlqZfapmnl=
Qp`jhq\qDnYpln^

1O<>BOMFT<omlPlhoY[]oZomnqLnlYPkoYdqKfjY
Tpmhnq\q]ommWlq8oapdqpcnloigpmnlqpqkniqknepkoi
]jcWlq\q<omlplhnq\qpqkniq`jijgplgoiqKopkq&9'd
Sko5q\qLpmmjhn^

:M@NHFTA[Hqcjlfgnq9*q;ommphp-qH[Hqcjlfgnq$A
]jcWlq&b'-q9[Hqcjlfgnq$#qLfigp`n^

M<HNO9QI>M5NHFTElefolgmnqeoko_mphnqolqkp
gpmhoqhokqiP_phnqolqokqQjoanqRpgoniq"pmmpqol
]pkp`ompqhoqkpqKojlpqenlqflpqmoafkpmqolgmphp^

I>83BQ@Q9NOQT2TI,TQ@-Q:8NO

NGTICAKSKTEA6LT'ARTPR=LJESPT7SPST7LKRPT"S;RP?RT;LJTGST7PC=RPST6C;ELPCSTGC4ARPSTKRTGSTER=7LPSKSTHL(PRTR?ES?TG%RJS?TKL?TC= 4RJR?TKRGTRJ;ARJEPL3TTQ^R^

+-& .-(,+-.#.-.�).,"-�+*,&&
NGTICAKSKTKRTBSGS6RPST?A=*T?AT7PC=RPST6C;ELPCSTKRTGSTER=7LPSKS.T;LJTPR=LJESKSTCJ;GA%KS.T4PS;CS?TSTGL?TESJEL?TKR
BC=*JT&T:A?ES6L.T'ARTKR!SPLJTRJTJSKSTRGT7PC=RPTESJELTKRGTRJ;ARJEPLTL(PSTKRGT6C?CESJERT#RPPSKST7SPSTRGTQG=S4ARP3
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:8QDQ@Q/QOQT<FTEiemj_pdqTpmmpdqGpkkoigomnid
Smmn\ndqRnfiipdq7_P@oYdq7ijhmndqEibphpdqFp`j
TJmoYdq;Jegnmq\qLnlYpkn^q]pc_jJlqZfapmnl=
KnhomndqKnhmjanq\qMp@php^

8DTBQ@Q9NOQF GpieWldqSk_omgndqMpmkniq<moi[
lndqKnpdq)_pdq;ommomndq0k`pmndqRpmjnqShmphnd
MpmknidqFfplUmjq\q6no^q]pc_jJlqZfapmnl=qSmgfmnd
Fp`jqKnhmCafoYq\q:omajn^

1O<>BOMFTLnlYPkoYqhokqMpcbndqRnmpapqhoqkpi
Rnmolpiq\qLnlYPkoY[epmmpgnqTnYndqpcnloigpmnl
pqkniqknepkoiq7ijhmnq\qEigo_plq\qpkq`jijgplgo
;ommomn^

:M@NHFTA[Hqcjlfgnq49qMpmkni-qH[Hqcjlfgnq%A
Gpkkoigomni^

M<HNO9QI>M5NHFTElefolgmnqeoko_mphnqolqkp
cpgjlpkqhokqhncjlanqolqokqFomWljcnqRnmolpqho
kpqepbjgpkqpkepmmo@p^

:8QDQ@Q/QOQT<T2T8DTBQ@Q9NOQ

Dpq!Qq]pkp`ompqioqNpqXfohp[
hnqenlqepmpqhoqgnlgnqpkq`om
encnq hoibfJiq hoq mopkjYpm

flq _folq bpmgjhnq plgoq okq Ujkjpkq hok
LfphpkpZpmpdqoigplhnqepijqgnhnqok
olefolgmnqenlq`olgpZpqolqokqcpm[
ephnmdq olq okq hoiefolgnq ioq ko
oiepbpmnlq kniq gmoiq bflgniq bpmp
kniqpYfknloi^qDniqgpkp`omplniqio
phokplgpmnlq olq okq cpmephnm
bpiphpqkpqbmjcompqcohjpqNnmpqho
olefolgmndq ampejpiq pkq gplgnq ho
MpmkniqXfoqbfinqbnmqhokplgoqpqkni
hoqLpcpmmp^q,pq epijq pkq Ujlpkq hok
bpmgjhndq Gpkkoigomniq bfinq ok
ocbpgoqbpmpqokqLfphpkpZpmpqG^

2:>=3>,=8-9=:76>8=
=8+94<>=3>7;59:+6
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IDTHM5HNIQFTShPldqTpkolejpdq:omajndqQokpd
LpmeCpdqQnmphndqSafphndqGmjnloidq;jmn(jdqRnlgn[
\pq\qQp`jh^q]pc_jJlqZfapmnl=qQpljdqKnhmjand
Rpmjnq\q;p(jc^

QDTBMO+NDMF MJipmdq<mpldqKf_jdqTohmndq,nljd
]oZompdqTo@fokpdq]jgndqTp_kndq]nmmpk_pq\qRpeNf[
ep^q]pc_jJlqZfapmnl=qTokjdqRnlmn\q\q8pmapi^

1O<>BOMFTLfgjJmmoYqQCpY[MoindqLpkkoanqhok
Tkjoanq\q]pmZfoknq+fjlgplpdqpcnloigpmnlqpkqknepk
Gmjnloiq\qpqkniq`jijgplgoiqTohmndq]jgndqTokjq\qol
hniqnepijnloiqpkqcCigomq`jijgplgoqDfjiq+fjlgpi
Xfjolq`jnqkpqgpmZogpqmnZpqolqokqcjlfgnq4H^

:M@NHFTA[Hqcjlfgnq*#q]oZomp^q

M<HNO9QI>M5NHFTElefolgmnqeoko_mphnqolqkp
gpmhoqhokqiP_phnqolqokqRpmgClqFfploiqhoq:nlio[
epdqenmmoibnlhjolgoqpqkpqioaflhpqZnmlphpqkjafomp
hoqkpqTmjcompqSfgnlWcjepqTmoUomolgo^

IDTHM5HNIQT2TQDTBMO+NDMT

Ekq]nmbohnq11qNpqencolYp[
hnq hoq cplompq _mjkkplgoq kp
gocbnmphpq9AH4[9AH*qenl

hniq`jegnmjpiqolqkpiqhniqZnmlphpi
kjafompiq hokq enlZflgnq eo_nkkpln
Xfoqkoqbomcjgolqoigpmqenkjhomplhn
kpqekpijUjepejWlqolqoigoqmoln`phn
]nmbohn^qGfolqolefolgmnqhoq kni
hoq+fjlgpidqXfoqUfoqo5bfkiphnqol
okqcjlfgnq4Hqhoqkpqbmjcompqbpmgod
Xfoqenlijafjomnlqplngpmqokq gplgn
hoqkpq`jegnmjpqolqokq3kgjcnqcjlfgn
hoq kpq bmjcompq bpmgodq ampejpiq p
]oZompq Xfoq ijaljUjeWq kpq ioaflhp
`jegnmjpq enlioefgj`pq hokq ]nmbohn
11qXfoqioqenknepqencnqenkChom̂
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IDTBMOO>/MHFT:plgjdq]ncPidqFoi3idq)ep@pd
LpkPldq0k`pmndqDfc_mompidqSkcolhmndqQplj
LWcoYdqS_okkpq\qSmlpjY^q]pc_jJlqZfapmnl=qFp`jd
GpmmjolgnidqFoi3iq\qKjeNj^

IDTN@TIQHQOF �j(ndqFnifJdq0k`pmndqRplfd
Tpmhndq:omajndqSlaokdqKoafompdqKnpq\q,o_mp^
]pc_jJlqZfapmnl=qToeNpmmncPldq,o_mpq\qShmjPl^

1O<>BOMFT8pkolejpqQCpY[RohjlndqGnkp@niqQCpY
\q8jkkpkfolapqS_olnZpmdqpcnloigpmnlqpqkniqknep[
koiqQpljqLWcoYdqFp`jq\qKjeNjq\qpqkniq`jijgplgoi
:omajndqRplfq\qKnp^

:M@NHFTA[Hqcjlfgnq Aq]ncPiq&b^b'-qH[Hqcjlfgn
%AqDfc_mompi^q

M<HNO9QI>M5NHFTElefolgmnqeoko_mphnqolqkp
gpmhoqhoqhncjlanqolqokqRfljejbpkq:plq<mplejien
hoq]nmmjni^q9�qFnmlphpqhoqDjapqhoqkpqTmjcomp
SfgnlWcjepqTmoUomolgo^

IDTBMOO>/MHT2TIDTN@TIQHQO

6nq Npq ocboYphnq _jolq kp
gocbnmphpqokqMQq]nmmjZnid
Xfoq hoibfJiq hoq Xfoq ko

mocnlgpmPq okq MQq ]nkohnq Gq hni
gplgniq olq kpq bmjcompq Znmlphp
kjafompdqpNnmpqkniqmnZj_kpleniqiWkn
Nplq bnhjhnq ocbpgpmq olq epip
UmolgoqpkqMpipmq \qhoqcjkpamndq \p
Xfoqokqgplgnqhoqkniqipamo@niqUfo
olq okqcjlfgnq ln`olgpdq ampejpiq p
Dfc_mompi^q QjoYq cjlfgniq plgoi
kniqpkepmmo@niqioqNp_Cplqenlio[
afjhnqphokplgpmqolqolqokqcpmep[
hnmdqampejpiqpkqgplgnqhoq]ncPiqol
bmnbjpq bfomgp^qMnlq oigoq ocbpgo
jlpfafmplqifqepijkkomnqhoqbflgni^

23>.6;;5 68>8<31<>9:
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EkqRfljejbpkqhoq]pkp`ompqkpq6fo`pqZflgnqenlqokqTnkjhobnmgj`nqRflj[
ejbpkqhoqMnmmpkqhoqSkcpafomqiomPlqkniq3ljeniqepcbniqhoqgjommpqol
okqLmfbnq77qhoqkpqTmjcompqTmoUomolgoqSfgnlWcjep^qEigniqoXfjbni

golhmPlqkpq`olgpZpqhoqgolomqolqepipqflpqhoqkpiqekp`oiqbpmpqbnhomqenl[
ioafjmqifcpmqbflgnidqpkqZfapmqokqmoignqhoqoXfjbniqolqifbomUjejoqhoqNjom[
_pqpmgjUjejpkqnqhoqNjom_pqlpgfmpk^qElqokqepinqhoq]pkp`ompq kpq6fo`pq kpi
hjcolijnloiqNpeolqXfoqefpkXfjomqoXfjbnqXfoqbjioqokqRfljejbpkqgolap
cfeNpiqhjUjefkgphoiqbpmpqbnhomqipepmqpkanqbnijgj`ndqencnqoiqokqepinqhok
]nkohnqGqXfoqifhWqbpmpqifcpmqkpq`jegnmjpqolq]pkp`omjkkp^
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Que la Memoria no olvide



;:=>A?AED9E<ED3@C6@BCD8

;:=>A?AED59E<ED6@CD@BCD7

becefW]cdZbeJefFa\SNaMafTa\_caff
KLILNKMHJGMZbeceKefFa]TS\\a

becefNWdcdIW]Za]Ndb_<afbeJe
becefKd]NdLZbece_efba]d>aMfTSTdM

bece_efJW_MLd\ScdZbece_efd]N_LfJWTKa\
bece_efbSWcdcfc_fTa]]SDaLZdT\efbaMLW_N]d

beceKef?d\IaDdcafbJZbecefFW_K\d
becefd\Ia]dcS_\Zbece_efbdId]_Md

;:=>A?AEB9E<EBB@C6@BCD8

;:=>A?AED09E<EB5@CD@BCD7

beJefFa\SNaMafTa\_caZbecefd\Ia]dcS_\
beceKefFa]TS\\aZbecefW]cd
a]Ndb_<afbeJeZKLILNKMHJGMNN

bece_efba]d>aMfTSTdMZbecefNWdcdIW]
bece_efd]N_LfJWTKa\ZbecefKd]NdL
dT\efbaMLW_N]dZbece_efJW_MLd\Scdff

becefFW_K\dZbece_efbSWcdcfc_fTa]]SDaLff
bece_efbdId]_MdZbeceKef?d\IaDdcafbJ

;:=>A?AE89E<EB6@C6@BCD8

;:=>A?AED-9E<ECB@CB@BCD7

beJefFa\SNaMafTa\_caZbeceKefFa]TS\\a
becefW]cdZa]Ndb_<afbeJe

KLILNKMHJGMZbece_efba]d>aMfTSTdMff
becefNWdcdIW]Zbece_efd]N_LfJWTKa\ff

becefKd]NdLZdT\efbaMLW_N]dff
bece_efJW_MLd\ScdZbecefFW_K\dff

bece_efbSWcdcfc_fTa]]SDaLZfbece_efbdId]_Md
becefd\Ia]dcS_\ZbeceKef?d\IaDdcafbJ

;:=>A?AE79E<EC5@DC@BCD8

;:=>A?AED69E<EC6@CB@BCD7

beceKefFa]TS\\aZbecefd\Ia]dcS_\
a]Ndb_<afbeJeZbeJefFa\SNaMafTa\_ca

bece_efba]d>aMfTSTdMZbecefW]cdff
bece_efd]N_LfJWTKa\ZKLILNKMHJGMN
dT\efbaMLW_N]dZbecefNWdcdIW]ff

becefFW_K\dZbecefKd]NdL
bece_efbdId]_MdZbece_efJW_MLd\Scdff

beceKef?d\IaDdcafbJZbece_efbSWcdcfTa]]SDaL

;:=>A?AE39E<ED8@DC@BCD8

;:=>A?AEBC9E<ED5@CB@BCD7

beceKefFa]TS\\aZa]Ndb_<afbeJeff
beJefFa\SNaMafTa\_caZbece_efba]d>aMfTSTdM

becefW]cdZbece_efd]N_LfJWTKa\ff
KLILNKMHJGM5dT\efbaMLW_N]dff
becefNWdcdIW]ZbecefFW_K\dff
becefKd]NdLZbece_efbdId]_Mdff

bece_efJW_MLd\ScdZbeceKef?d\IaDdcafbJff
becefd\Ia]dcS_\Zbece_efbSWcdcfc_fTa]]SDaL

;:=>A?AE59E<ED6@DC@BCD8

;:=>A?AEBD9E<EB8@CB@BCD7

a]Ndb_<afbeJeZbecefd\Ia]dcS_\
bece_efba]d>aMfTSTdMZbeceKefFa]TS\\a

bece_efd]N_LfJWTKa\ZbeJefFa\SNaMafTa\_ca
dT\efbaMLW_N]dZbecefW]cdff
becefFW_K\dZKLILNKMHJGM

bece_efbdId]_MdZbecefNWdcdIW]ff
beceKef?d\IaDdcafbJZbecefKd]NdLff

bece_efbSWcdcfTa]]SDaLZfbece_efJW_MLd\Scd

;:=>A?AE09E<EB0@DC@BCD8

;:=>A?AEBB9E<ECB@C8@BCD7

a]Ndb_<afbeJeZbece_efba]d>aMfTSTdM
beceKefFa]TS\\aZbece_efd]N_LfJWTKa\

beJefFa\SNaMafTa\_caZdT\efbaMLW_N]d
becefW]cdZbecefFW_K\d

KLILNKMHJGMZbece_efbdId]_Mdff
becefNWdcdIW]ZbeceKef?d\IaDdcafbJff

becefKd]NdLZbece_efbSWcdcfc_fTa]]SDaL
becefd\Ia]dcS_\Zbece_efJW_MLd\Scd

;:=>A?AE-9E<EC8@DD@BCD8

;:=>A?AEB89E<EC6@C8@BCD7

bece_efba]d>aMfTSTdMZbecefd\Ia]dcS_\
bece_efd]N_LfJWTKa\Za]Ndb_<afbeJeff
dT\efbaMLW_N]dZbeceKefFa]TS\\aff
becefFW_K\dZbeJefFa\SNaMafTa\_caff

bece_efbdId]_MdZbecefW]cdff
beceKef?d\IaDdcafbJZKLILNKMHJGMN

bece_efbSWcdcfc_fTa]]SDaLZbecefNWdcdIW]
bece_efJW_MLd\ScdZbecefKd]NdL

;:=>A?AE69E<EDC@DD@BCD8

;:=>A?AEB79E<ED5@C8@BCD7

bece_efba]d>aMfTSTdMZbece_efd]N_LfJWTKa\
a]Ndb_<afbeJeZdT\efbaMLW_N]dff

beceKefFa]TS\\aZbecefFW_K\dff
beJefFa\SNaMafTa\_caZbece_efbdId]_Mdff

becefW]cdZbeceKef?d\IaDdcafbJff
KLILNKMHJGMZbece_efbSWcdcfc_fTa]]SDaL

becefNWdcdIW]Zbece_efJW_MLd\Scdff
becefd\Ia]dcS_\ZbecefKd]NdL

;:=>A?AEDC9E<ED0@DD@BCD8

;:=>A?AEB39E<EB8@C8@BCD7

bece_efd]N_LfJWTKa\Zbecefd\Ia]dcS_\
dT\efbaMLW_N]dZbece_efba]d>aMfTSTdM

becefFW_K\dZa]Ndb_<afbeJeff
bece_efbdId]_MdZbeceKefFa]TS\\aff

beceKef?d\IaDdcafbJZbeJefFa\SefTa\_ca
bece_efbSWcdcfc_fTa]]SDaLZfbecefW]cd

bece_efJW_MLd\ScdZKLILNKMHJGMNN
becefKd]NdLZbecefNWdcdIW]

;:=>A?AEDD9E<EB7@DD@BCD8

;:=>A?AEB59E<E8C@C8@BCD7

bece_efd]N_LfJWTKa\ZdT\efbaMLW_N]dff
bece_efba]d>aMfTSTdMZbecefFW_K\dff
a]Ndb_<afbeJeZbece_efbdId]_Mdff

beceKefFa]TS\\aZbeceKef?d\IaDdcafbJ
beJefFa\eTa\_caZbece_efbSWcdcfTa]]SDaL

becefW]cdZbece_efJW_MLd\Scdff
becefbd\_]dZbecefKd]NdL

becefd\Ia]dcS_\ZbecefNWdcdIW]

;:=>A?AEDB9E<ECD@DB@BCD8

;:=>A?AEB09E<EC5@C7@BCD7

dT\efbaMLW_N]dZbecefd\Ia]dcS_\ff
becefFW_K\dZbece_efd]N_LfJWTKa\ff

bece_efbdId]_MdZbece_efba]d>aMfTSTdM
beceKef?d\IaDdcafbJZa]Ndb_<afbeJe

bece_efbSWcdcfc_fTa]]SDaLZfbeceKefFa]TS\\a
bece_efJW_MLd\ScdZbeJefFa\SNaMafTa\_cabece

Kd]NdLZbecefW]cdff
becefNWdcdIW]ZKLILNKMHJGM

;:=>A?AED89E<ED3@DB@BCD8

;:=>A?AEB-9E<ED8@C7@BCD7

dT\efbaMLW_N]dZbecefFW_K\dff
bece_efd]N_LfJWTKa\Zbece_efbdId]_Mdff
bece_efba]d>aMfTSTdMZbeceKef?d\IaDdca

bJa]Ndb_<afbeJeZbece_efbSWcdcfc_fTa]]SDaL
beceKefFa]TS\\aZfbece_efJW_MLd\Scdff
beJefFa\SNaMafTa\_caZbecefKd]NdLff

becefW]cdZbecefNWdcdIW]ff
becefd\Ia]dcS_\ZKLILNKMHJGM

;:=>A?AED79E<EBB@DB@BCD8

;:=>A?AEB69E<EB5@C7@BCD7

becefd\Ia]dcS_\ZbecefFW_K\dff
bece_efbdId]_MdZdT\efbaMLW_N]dff

beceKef?d\IaDdcafbJZbece_efd]N_LfJWTKa\
bece_efbSWcdcfTa]]SDaLZfbece_efba]d>aMfTSTdM

bece_efJW_MLd\ScdZa]Ndb_<afbeJeff
becefKd]NdLZbeceKefFa]TS\\aff

becefNWdcdIW]ZbeJefFa\SNaMafTa\_caff
KLILNKMHJGMZbecefW]cd

;:=>A?AED39E<EDB@CD@BCD7

;:=>A?AE8C9E<EC7@C3@BCD7

becefFW_K\dZbece_efbdId]_Mdf
dT\efbaMLW_N]dZbeceKef?d\IaDdcafbJff

bece_efd]N_LfJWTKa\Zbece_efbSWcdcfTa]]SDaL
bece_efba]d>aMfTSTdMZfbece_efJW_MLd\Scd

a]Ndb_<afbeJeZbecefKd]NdLff
beceKefFa]TS\\aZbecefNWdcdIW]ff

beJefFa\SNaMafTa\_caZKLILNKMHJGMNN
becefW]cdZfbecefd\Ia]dcS_\
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\^fc`Q`=^PYAVfU`fDHC`VOHUf9
c`G[RO`Xf U`f Q^f cYGHO^PYAV
U`fT[Q`U[BfP[[RUYV^U^fG[RfQ^

UYGHO^U^f L^=R^RY[f NHOY`RR`2Bf :^
R`^QY2^U[f 5^Q^VP`f f U`Qf +QOYE[
PHRX[f U`f P^R^f ^Qf UYX`&[f U`f Q^
VH`C^fO`EG[R^U^Bf8H`fP[E`V2^Z
R4fP[YVPYUY`VU[fP[Vf`QfPHRX[f^P^Z
U EYP[f`VfQ[XfP`VOR[Xf`XP[Q^R`Xe
_QfR`XHE`Vf=`V`R^Qf^RR[1^fQ^fPY7R^
U`f -0e./)f 1AC`V`Xf G^ROYPYG^VO`X
U`f Q[Xf UY7`R`VO`Xf GR[=R^E^X
U`G[ROYC[Xf 9f U`f [PY[f U`X^RR[QQ^Z
U[Xf G[Rf Q^f U`Q`=^PYAVBf Q[f 8H`
U`O`REYV^f XHf YEGQ^VO^PYAVf `
YEG[RO^VPY^f `Vf Q[Xf GH`5Q[Xf O[Q`Z
U^V[XefWVfO[O^QfU`f-0e./)fP:YP[X
9f P:YP^XBf U`f UYC`RX^Xf `U^U`XB
:^Vf G^ROYPYG^U[f `Vf Q[Xf +QOYE[X
E`X`Xf`VfQ[XfUY7`R`VO`Xf^P[VO`PYZ
EY`VO[Xf U`G[ROYC[Xf =`XOY[V^U[X
G[Rf `Qf L`RCYPY[f U`f DHC`VOHUf 9
c`G[RO`Xf U`f Q^f cYGHO^PYAVf U`
T[Q`U[e

_Qf c`G[RO`f `Vf _U^Uf _XP[Q^R
:^fXYU[f`QfGR[=R^E^f`XOR`QQ^BfP[V

HVf O[O^Qf U`f,-e0.6fG^ROYPYG^VO`XB
U`f,6f^f,/f^&[XBf8H`f:^VfG^ROYPYZ
G^U[f`VfQ[Xf+QOYE[XfE`X`Xf`VfQ[X
b^EG`[V^O[Xf FR[CYVPY^Q`Xf U`Q
c`G[RO`f `Vf _U^Uf _XP[Q^RBf 8H`
[R=^VY2^fQ^fcYGHO^PYAVfU`fT[Q`U[
`VfP[Q^5[R^PYAVfP[Vf Q^fDHVO^fU`
b[EHVYU^U`Xf U`f b^XOYQQ^Z\^
I^VP:^Bf9f8H`f:^fXHGH`XO[fHV^
YVC`RXYAVf`VfU`G[RO`f`VfQ^fGR[CYVZ
PY^f U`f T[Q`U[f XHG`RY[Rf ^f Q[X
!66e666f`HR[Xe

\^Xf _XPH`Q^Xf U`f SVYPY^PYAV
:^Vf R`=YXOR^U[fHVf O[O^QfU`f/e0"6
G^ROYPYG^VO`Xef \^Xf _XPH`Q^X
c`G[ROYC^Xf U`f SVYPY^PYAVf X[Vf Q^
5^X`fU`fQ^Xf_XPH`Q^XfU`fF`R7`PZ
PY[V^EY`VO[BfU`XU`fU[VU`fX`fYVYZ
PY^f `Qf X`=HYEY`VO[f U`f ^8H`QQ[X
U`G[ROYXO^Xf P[Vf HV^f `CYU`VO`
`C[QHPYAVf `Vf Q^f GR4POYP^f U`f XH
U`G[RO`f7^C[RYO[ef\^Xf_XPH`Q^XfU`
SVYPY^PYAVfX[VfHV^f7[RE^fU`f[7R`Z
P`Rf^QO`RV^OYC^Xf^QfOY`EG[fU`f[PY[

U`f Q[Xf 1AC`V`XBf YVP`VOYC4VU[Q`X
`VfQ^fGR4POYP^fU`f:45YO[XfX^QHU^Z
5Q`XBfP[EG^ROY`VU[f`QfOY`EG[fQY5R`
U`UYP^U[f^QfU`G[RO`fP[VfP:YP[Xf9
P:YP^Xf U`f XHf `U^UBf 7[E`VO^VU[
O^VO[f Q^f ^EYXO^Uf P[E[f Q^f P[VCYZ
C`VPY^ef \[Xf P^EG^E`VO[Xf U`
C`R^V[fU`fFY`UR^`XPRYO^f9fc`:`Z
X^fK[9^Qf9fQ[XfPHRX[XfU`fV^O^PYAV
U`fC`R^V[fX[Vf[OR^XfU`fQ^Xf^POYCYZ
U^U`Xf E4Xf U`E^VU^U^XBf 8H`
PH`VO^VfP[VfVHE`R[X[XfX`=HYU[Z
R`Xf9f8H`fGR[EH`C`Vf`QfU`G[RO`
^QfOY`EG[f8H`f`QfP[V[PYEY`VO[fU`
VH`XOR^f =`[=R^7(^f 9f G^ORYE[VY[
:YXOARYP[Z^RO(XOYP[e

\^fc`Q`=^PYAVfU`fDHC`VOHUf9
c`G[RO`XfGQ^VY7YP^f 9^f Q^fGRA#YE^
O`EG[R^U^Bf GRY[RY2^VU[Bf P[E[
XY`EGR`Bf8H`f`QfU`G[RO`f QQ`=H`f^
O[U[XfQ[XfRYVP[V`XfU`fQ^fGR[CYVPY^
U`fT[Q`U[f9f 7^PYQYO^VU[fXHf`1`RPYZ
PY[f^fO[U[XfQ[Xf1AC`V`Xf8H`f8HY`Z
R^VfGR^POYP^RQ[e
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Hns djqolqms rs froijos kqs nrms FZ
Wpormbsqlsnrsnphrnjkrkserkojnqc
Prskqs<rdrnhrolqopbsqnsq_gjfp

irnrdqorlpsiqlMrsfoqdjmipseqkjomqsrn
q_gjfps nphrnsqlsqnsfojeqosqlhgqliop
kqsfoqiqefporkrasHnsRQas<rdrnhroc
lqopbsq_gjfpskqsnrs\%s<rhjplrnsVrmc
hgnjlrskqsVrkojkbshgqlirsqlsmgms]jnrm
hplskpmsdjqGpmshplphjkpmshplsfrmrc
kps irnrdqorlpbs qns ^rmqbs 'Chipo
Vr_gqkrs [s qns rnqopbs Irdjs 'jkrn`pa
:jlskgkrsglrskgorsfogq^rs_gqseroc
hroTsqnsljdqnskqsnpmslgqmiopmsqlsqmiq
roorl_gqskqsrPpasHnsmT^rkpsrsfroijo
kqsnrms\&sWpormsqlsnrsnphrnjkrksq=ioqc
eqPrskqsIrorMUskqsnrs6qorbsnpmsirnrc
dqorlpms mqs ql]oqliropls rns DaAa�a
Qrm;qis<rdrnepornsqlsqns ipolqpskq
IrorMUasEpmsepornpmsiqoejlroplsqlsnr
kqhjepiqohqorsfpmjhjYls nrs iqefporc
krsfrmrkrsqlsnrsnj`rskqsnrskjfgirhjYl
kqsRThqoqma
Jrors qmipms kpms qlhgqliopms qn

iChljhps irnrdqorlps ioriroTs kqs kro
ejlgipmsrsipkpmsnpmsjliq`orliqmskqsnr

fnrlijnnrskqshrorsrnshpejqlUpskqsiqec
fporkrsqnskMrsF(skqsmqfijqe^oqsqlsqn
fpnjkqfpoijdps 2Jgqoirs kqs Rgroipm1
rliqsqnsRQasErs:pnrlra

.0+*1-!02 /12 1'#*,02 /1
.3-$1&3)(2Hnsfrmrkps nglqmbsFskq
mqfijqe^oqbskjpshpejqlUpsnpmsfojeqc
opms qlioqlrejqlipms kqs npms q_gjfpm
kqsnrshrliqorskqnsDQKsQrm;qisirnrdqc
ors qls qns fpnjkqfpoijdps 2Jgqoirs kq

Rgroipm1s kqs hrors rs hpl]j`goros npm
q_gjfpmsfrorsnrsfoqmqliqsiqefporkr
kplkqsmqsfoqdCsglsrgeqlipshplmjc
kqor^nqs kqs Gg`rkpoqms [s Gg`rkporm
frorsnrsiqefporkrsFZ\83FZ\@as

.3+,3 3/123"0-3/0%)( Hn
DQKs Qrm;qis Krnrdqors foqmqlirs mg
hrefrPrs kqs r^plrkpmbs kjoj`jkps r
ipkpms r_gqnnpms mjefrijUrliqms _gq
_gjqorls foqmiros mgs rfp[ps rns hng^b

frorsfpkqosmq`gjosrdrlUrlkpsqls nr
hplmpnjkrhjYlskqsmgsfop[qhipskqfpoc
ijdpbsmphjrns[s]poerijdpasJrorsnrsiqec
fporkrs FZ\8cFZ\@bs npms foqhjpms kqn
hrolqiskqsr^plrkpmsmq`gjoTlsmjqlkp
kqs\Zsqgopmshplsqns_gqsfpkoTskjm]ogc
iros kqs ipkpms npms qlhgqliopms kqs nr
iqefporkrsFZ\8cFZ\@skqsnrs\%sDgipc
lYejhrs26jdq1skqsRrmijnnrsnrsVrlhWra
JqopsqmiqsrPpslpsmpnpskjm]ogiroTskqn
eqGpos^rnplhqmipbs`orhjrmsrseghWrm
qefoqmrmshpnr^porkpormbshplsqnshroc
lqis kqs r^plrkps kqns DQKs Qrm;qi
KrnrdqorsfpkoTskjm]ogiroskqslgeqopc
mpmskqmhgqlipmsqlskjdqompmsqmir^nqc
hjejqlipmaHls Wiif#33***a^rm;qiirnrc
dqorahpe3kqmhgqlipmsmqsfpkoTshplc
mgnirosqns njmirkpskqsqmir^nqhjejqlipm
[snrmsfopephjplqmskqsnrms_gqsfpkoT
jos ^qlq]jhjTlkpmqs fpos mqos r^plrkp
kqnshng^sirnrdqorlpas
Epms r]jhjplrkpms _gqs kqmqql

rk_gjojos [rs qns hrolqis kqs r^plrkp
fpkoTlsWrhqonpsrsfroijoskqsnrsmqerlr
_gqsdjqlqsqlsqnsfpnjkqfpoijdps2Jgqoir
kqsRgroipm1bsnpmsejCohpnqms[sdjqolqm
qlsWporojpskqs\(srsF8sWporma

Rpls qns jljhjps kqns qlhgqliopb
re^pms q_gjfpms mqs _gjmjqopl
Wrhqoshplsqnskpejljpskqnsqm]Cc

ojhpbs krlkps gls `orls qmfqhiThgnps r
ipkpmsnpms_gqsmqsrhqohroplsWrmirsqn
fr^qnnYls irnrdqorlpas 7gqopls npm
^nrl_gjrUgnqms npms _gqs fojeqops mq
rkqnrliroplsqlsqnserohrkpobsfposkpm
dqhqmsrkqeTmbshplsmqlkpms̀ pnqmskq
IpmgCas EpmserkojnqPpmbs hpls npms q=
irnrdqorlpmsDnq=s[s6MhiposkqnsVrUpb
qefriroplsqlsmgsepeqlips nrshplc
ijqlkrs`orhjrmsrnsirlipskqs:pnrlpas$r
qlsnrsoqhirs]jlrnskqsnrsfojeqorsfroiqb

npmskqs-ndropsVroiMlsrefnjroplskjmc
irlhjrsqlsqnserohrkpos`orhjrmsrns`pn
kqs RWjmfras Ers mq`glkrs froiqs ]gq
eTms iorl_gjnrs frors npms hqoTejhpm
_gqs kqepmioropls qmiros rs gls `orl
ljdqnsfrorsqnsjljhjpskqsnrshpefqijhjYla
Hns oqmgnirkps ]jlrns ]gqskqsmqjmsrs ioqm
frors npmskqsKrnrdqorbsrlpirlkpskpm
Igmips[sglpsRWjmfjbsejqliorms_gqsfpo
npms erkojnqPpms erohropls 6Mhipos [
:pnrlpasHmiqs qlhgqliops igdps ijliqm
^qlC]jhpmsrnsmqosnrsqliorkrs`origjirsr
hre^jpskqsgls;jnpskqsrnjeqlipmslp
fqoqhqkqopms_gqs joTlskqmijlrkpmsr
RTojirmsKrnrdqora
�]oqlkrsrs nrsJrioplrsHnsfrmrkp

Ggqdqmsnrskjoqhijdrs[snrsfojeqorsfnrlc
ijnnrskqns7:sKrnrdqorshgefnjqoplshpl
nrsiorkjhjYls[soqrnjUroplsglrsp]oqlkr
]npornsrsnrs6jo`qlskqnsJorkpskqsKrnrc

dqorbsfrorsfqkjonqs_gqsnqmskqsipkrsnr
mgqoiqskqnseglkpsqlsqnsjljhjpsnj`gqop
kqs nrsfoY=jersmqerlrsqlsqns\"skq
Vr[pa
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AqmfgCmskqsqmiroshrmjskqmhroc
irkrs nrs fogq^rs eglkjrnjmir
qls qns Rjohgjips kqns Rqoop

<q`opbsVpipsRng^sKrnrdqorbsqnsD[glc
irejqlipbs nrs AjfgirhjYls Jopdjlhjrn
kqsKpnqkps[snrsIglirskqsRpegljkrc
kqms kqs RrmijnnrcErs VrlhWrs Wrl
fgqmipsmp^oqsnrseqmrskqnsfopepipo
nrs?nijersp]qoirsfrorsfpkqosrhp`qosnr
fogq^rskqnsRrefqplripskqnsVglkp
kqsVpiphopmmbs_gqs iorqoMrsWrmirs nr
hriqkorns rs npmseqGpoqms fjnpipms kqn
fnrlqirasErsfojeqorsp]qoirsirnrdqorc
lrshplmjmijYsqls\ZZaZZZsqgopmseTm
glsfpohqlirGqsqlsir_gjnnrsrsfroijoskq
nrs l?eqops 5aZZ\bs qmirs p]qoirs ]gq
oqhWrUrkrs fpos qns fopepipos oqejijY
glrshpliorp]qoirskqsF4ZaZZZsqgopm
fposnrsoqrnjUrhjYlskqsnrsfogq^rasKorm
oqgljomqs Iqm?ms Qqoe?kqUbs foqmjc
kqliqs kqnsVpiphng^s Krnrdqorbs hpl
Irdjqos Jpoormbs hplhqGrns kqsAqfpoc
iqmbs[sqmiqsrsmgsdqUshplsmgmsWpeYc
np`pmskqs nrsAjfgirhjYls[sIglirskq
Rpegljkrkqmbs Wrls kqhjkjkp
rgeqlirosqls45aZZZsqgopmsnrsp]qoirb
rmMshpepsglsfpohqlirGqsqlsnrsir_gjc
nnrskqmkqsnrsqliorkrs\srsnrs5aZZ\bsrmM
hpeps piops fpohqlirGqs kqs nrs 5aZZ\
WrhjrskqnrliqasIqm?msQqoe?kqUsmq
egqmiors hpl]jrkps kqs rhp`qos qmir
hjirs_gqsmqoMrsqns]jlskqsmqerlrskqn
\Zc\\skqser[pskqnsfoY=jepsFZ\@b
[rs _gqs qns fopepipos lps ijqlqs pior
p]qoirseqGpos_gqsnrshqoTejhrbshplsnr
_gqsqlsnrmsfoY=jermsWpormbsKrnrdqc
orsfgqkqsmqosmqkqseglkjrnjmirbskq
lgqdpbskqnseqGposVpiphopmmskqnsfnrc
lqira
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Hnsfrmrkps ]jlskqsmqerlr
mqshqnq^oYsqlsqnshjohgjip
kqsQV9srlq=psrnsIDIH

nrs _gjlirs fogq^rs kqs nrs Ej`r
Vgljhjfrns kqs QV9s _gqs hpliY
hplsnrsfroijhjfrhjYlskqsnpmshngc
^qms irnrdqorlpms qlioqs QV9
Krnrdqorbs QV9s Epms Jjlpms [
7poerhjYlsAqfpoijdra
Hlsnps_gqsmqsoq]jqoqsrsnrshnrc

mj]jhrhjYls kqs npms irnrdqorlpm

Rronrs/YeqUs [sJrgnrsDneqlc
kopbskqs7AbsmqsWjhjqopls nrsfojc
eqors [s mq`glkrs fnrUrs qls nr
hriq`poMrs kqs eqlpms kqs kjqU
rPpmas:gmshpefrPqopmskqshng^
Vj`gqns-l`qns/YeqUs/rohMrs[
Vj`gqns-l`qns/YeqUsIrojnnpsmq
Wjhjqoplshpls nrsmq`glkrs[s iqoc
hqors fpmjhjYls qls nrs hriq`poMr
kqs&c\ZsrPpma
Epms ojkqoms kqns QV9s Epm

Jjlpmsire^jClsmqshplmj`gjqopl
Wrhqos hpls rn`glrms foqmqrm

kgorliqs nrshpefqijhjYlasIqm?m
IjeClqUs [s Dl`qns 'qorms mq
Wjhjqopls hpls nrs djhipojrsqls nrm
hriq`poMrms kqs \@c\4s rPpms [
eqlpms kqs )s rPpms oqmfqhijdrc
eqliqbs ejqliorms _gqs <pqnjr
VTo_gqUs .(c\@srPpm0s[s-ndrop
VroiMls .\@c\4s rPpm0s mqs Wjhjqc
opls hpls nrs eqkrnnrs kqs fnrir!
Jpos qns hpliorojps Vrlgqns 7qoc
lTlkqUs .eqlpms kqs )s rPpm0s [
Ardjks Qjqnmrs .\\c\8s rPpm0s mq
Wjhjqoplshplsqns^oplhqa

Jrors ]jlrnjUros npms foqejpm
kqs npms hjhnjmirms hqoTejhpmbs qn
^9sKrnrdqorshplioj^g[Yshplsqn

mq`glkpsfgqmipskqsVrojps gjU
qlsnrshriq`poMrskqseqlpmskqs)
rPpma
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=ifij hej ag\dcXgj ;,j ahj hb_h
\hbjahjbh]_dh\YfhZj eijaheh[
Xi`dTcj ahej Xf^]gj ieh\Rc

6I.26j _dhchj ]fhUdb_ij `hehYfifj b^
6Bif`Oijbgedaifdi6j]gfj eibj`ieehbjah
>ieiUhfijahj eij<hdciZjW^hj]if_dfRji
eibjadhMjahj eij\iFiciPjCej gYLh_dUg
hbj fh`^aifj Ngcagbj ]ifij egbj \Rb
ch`hbd_iagbj Vj egbj hW^d]gbj hb_ifRc
`g\]^hb_gbj]gfjbhdbj^jg`Ogj`gffh[
agfhbj]ifij fh`gffhfj^cj\R4d\gjah
adhMj1deT\h_fgbZjVj]gfj`iaij1deT\h[
_fgbj hej Xf^]gj I.2j hc_fhXifRj ?)
h^fgbjiej7ic`gjahjKed\hc_gbPj=hbh
ij W^hj `^icagj bieXij hb_ij dcNgf\i[
`dTcZjhej`^]gjahjdc`b`fd]`dgchbjhb_R
Vij`hffiagZjeijgfXicdMi`dTcjOijhb_i[
Yeh`dagj hej 6Igfbiej A6Zj ]gfj egj W^h
_gagbjiW^heegbjW^hjahbhhcj`geiYg[
fifj ]gafRcj Oi`hfj eehXifj ied\hc_gb
]ifijeij`i^bijhcjeibjgNd`dcibjW^hjhe
Xf^]gjI.2j\ic_dhchjiYdhf_ibjhcjei
KUhcdaijahjC4_fh\ia^fij;;Zjhc_fh
egbj a Hibj ?*j Vj ;+j ahj hb_hj \db\g
\hbPj Ihbahj MiW^Hj Oi`h\gbj he
g]gf_^cgj eei\i\dhc_gjij eijbgedaifd[
aiajW^hj^cij`i^bij`g\gjeijW^hjbh
iNfgc_ijegj_dhchjYdhcj\hfh`daiP
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!ij W^haicj \hcgbj ahj `^i_fg
bh\icibj]ifijW^hjhej]fT4d\g
;"j ahj bh]_dh\YfhZj ij eib

;A-AAOZj ahj `g\dhcMgj eij 555jBif`Oi
'g`_^fcij ahj B>7j hcj eij eg`iedaia
_gehaicijahjJhYgeeiPjIhbahjW^hjadh[
fgcj `g\dhcMgj eibj dcb`fd]`dgchbZj j he
]ibiagj ?*j ahj L^edgZj Vj ij Nie_ij ahj )
bh\icibZjjbhjOicjb^]hfiagjegbj;AA
]if_d`d]ic_hbPj

@ij gfXicdMi`dTcj icd\ij ij cg
ahLifj eibj dcb`fd]`dgchbj ]ifij %e_d\i
OgfijVj jhUd_ifj eij]gbdYdedaiajahjW^h
ieX^cgbj bhj W^hahcj bdcj ]if_d`d]ifj V
]gahfjadbNf^_ifj_gagbjahj^cijcg`Oh
dcgeUdaiYehPj @gbj]if_d`d]ic_hbZj fhied[
MifRcj Xficj ]if_hj ahej fh`gffdagj ah
cg`OhZj`g\]eh_icagj egbj(*j1deT\h[
_fgbZj hc_fhj adUhfbgbj ]^hYegbj `hf`i[
cgbjijJhYgeeiZj`g\gjCf^b_hbZjJiffd[
`OhbZj&_hfgZj agcahj _hcafRj e^Xifj he
iUd_^ieei\dhc_gZjhcj eibj7gahXibjah

8dc`ijJgcb_ic`diZj `gc_dc^icagj ]gf
@gbjJhffieYgbjjVjfh_gfcicagjijJhYg[
eeiPjKej_:f\dcgjahjeij\db\iZjegbj̀ d`edb[
_ibjfh`dYdfRcjeijYgebijahjfhXiegbjah
egbj ]i_fg`dciagfhbj W^hj dc`e^Vhj ei
dcb`fd]`dTcPj=gafRcjfh]gchfjN^hfMib
`gcj^cijYifYi`gijVjYhYdaiZji\hcd[
Miagbj`gcjeijadb`g_h`ij\TUdejVj`gc
hej bgf_hgj ahj adNhfhc_hbj ]fga^`_gb
`d`edb_ibPj @ibj dcb`fd]`dgchbj bhj ]^h[

ahcj fhiedMifj ahbahj eij 0hYj gNd`die
000P\if`Oicg`_^fci`hYgeeiP`g\Z
hej <hb_i^fic_hj Jic_ifficibj ah
JhYgeeiZjVjeij_dhcaijahjYd`dbj7d`dgYd[
1hfZjahj>ieiUhfijahjeij<hdciP

@gbj ]if_d`d]ic_hbj hb_ifRj i`g\[
]iFiagbj]gfjegbj̀ d`edb_ibj]fgNhbdgci[
ehbjIiUdajKffgVgZjjahejJiLij<^fiejV
8ficj 2hc_gbgZj ahej hW^d]gjBgUdb_if
>hi\P

Cej _fdi_eh_ij W^db\gcaicgZ
Iicdhej <gafHX^hMj <gafH[
X^hMjW^hj`g\]d_hj`gcjhe

`e^YjJ>&KjahjKe`gf`TcZjOijbdag
hej Xiciagfj ahj eij Cad`dTcj ahe
iFgj ;A?(j ahej _fdi_eTcj ahjKb_^[
fdibZj `hehYfiagj hcj /dLTcj he
]ibiagjag\dcXgj?jahjbh]_dh\[
YfhPj Iicdhej <gafHX^hMZj i_eh_i

`ib_heeicg\ic`OhXgZjOijU^he_g
ij `gcbhX^dfj hb_ifj hcj ^cj h4`h[
ehc_hjhb_iagjahjNgf\ijVjadbNf^[
_ifj ahj eibj \dhehbj ahej _fd^cNg
ahb]^:bjahj^cjXficj_fiYiLgjah
fh`^]hfi`dTcj Vj hc_fhci\dhc_gP
Jgcjhb_hj_fd^cNgjhcjhej=fdc`d]i[
agj ahj Kb_^fdibZj hej _fdi_eh_i
Iicdhej <gafHX^hMj bhj U^heUhj i
`geg`ifj hc_fhj eij hed_hj ci`dgcie
ahej_fdi_eTcP

5<89??7;6

7GLDIHKDGJDKL6KAHL)EFI&�BJ 
DIHBA<KLJAL5CDBIHKC

<DHAGH&0=C>E3AEH.FH/0GD@EHFHAG>EC@BFBHC0H2DFCG1 "#!%$

@ij 8^cai`dTcj K_e:_d`gj ah
Biafdaj Oij iYdhf_gj hej ]eiMg
]ifijdcb`fdYdfbhjhcjeijCb`^h[

eijahj8%_YgejW^hjgfXicdMijhej`e^Y
\iafdehFgj̀ gcjeij̀ geiYgfi`dTcjahe
KV^c_i\dhc_gjahj>gehagZjXfi`dib
ijeij`^iejegbjh\]iafgciagbjhcjei
`i]d_iej ahj Jib_deei[@ij Bic`Oi
]gafRcjadbNf^_ifj`gcj^cjahb`^hc[
_gjhcjeij\i_fH`^eiPj@ibjdcb_iei`dg[
chbj ah]gf_dUibj ahej Yiffdgj ah
3ic_ij BifHij ahj 7hcW^hfhc`di
i`gXhfRcjhb_ibji`_dUdaiahbZjahb[
_dciaibjijcdFgbjahjhc_fhj)jVj?+
iFgbjVjW^hjhb_RjadfdXdaij]gfjhejh4
L^Xiagfj fgLdYeic`gj Bicgegj 3Rc[
`OhMjIheXiagZjW^hjhb_ifRji`g\[
]iFiagj]gfj^cjhW^d]gjahjhc_fh[
ciagfhbj _d_^eiagbjW^hjhUie^ifRc
ahj Ngf\ij `gc_d[
c^iaij ij egb
ie^\cgbj`gcj^ci
hcbhFicMij Xfi[
a^iejVjiai]_iaiP

@ibjCb`^heib
ahj >h`cdNd`i`dTc
Vj 8gf\i`dTcj ah
eij 8^cai`dTc
K_e:_d`gj ah
Biafdaj gNfh`hc
^cj hc_fhci\dhc[
_gj_:`cd`gjVj_R`_d[
`gjiai]_iagjijei
haiajahejie^\ci[

agjVjhb]h`HNd`gj]ifij̀ iaijah\if[
`i`dTcPj3^bj\h_ibjbgcj\hLgfifjei
hLh`^`dTcj_:`cd`ijahjegbjLTUhchb
`g\gj]ibgj]fhUdgjijb^jhUge^`dTc
]bd`g\g_fdMjVjijb^jahbiffgeegjah
eij `fhi_dUdaiaPj Cb_Rj Xific_dMiag
hej_fiYiLgjhcjhW^d]gZjibHj`g\gj^c
_fi_gj]hfbgciedMiagZj`hf`icgjVj^c
]fgXfhbgj hcj eibj OiYdedaiahb
ah]gf_dUibjahj̀ iaijcdFgPjCejKV^c[
_i\dhc_gj`geiYgfij`gcjhejK_e:_d`g
ahjBiafdajhcjhb_hj`i\]^bZjW^h
bhj ahbiffgeeifRj ahj g`_^Yfhj i
\iVgj hcj Ogfifdgj ahj ?+-(Aj i
?,-AAjOgfibZj`gcjeij`hbdTcjahjeib
dcb_iei`dgchbPj Ihbahj hej hW^d]g
ahj/gYdhfcgjbhjW^dhfhj]g_hc`dif
ibHjeij]fR`_d`ijah]gf_dUijhc_fhjegb
_gehaicgbj\RbjLTUhchbjVjNiUgfh[
`hfjhejahbiffgeegjahjb^bjOiYdedai[
ahbP

8BJ=KLJFH@H-ALFJGLFJGL;K1?BC
<EI1KDH=ELFJGL5DG#DH@ELFJL9KFIHF
5<89??7;6

5<89??7;6

$GHAGCFBBEDDFB+HG3HGDH2F>4EHAGHDFH4=C@FHAGHF@DG�
@=C>EHAGDH(ED#'E3E1H � �%$

-FH2=@FHCGH.FHGC@F,DG2=AEH4FBFHGDHC+,FAEH� HAGHGC@GH>=C>EH>GC1 "#!%$

&676105(46,67647-%/3"
1547$-7'535762036*53
54.)620/1762745716+6
+67457/3*52.!5,. 2#

Cej X^ifai\h_ij _ieiUhficg
8fic`db`gj =hfiehbj Oij Ndf[
\iagj]gfjhej@ehdaijCb]gf[

_d^Zj`e^Yj`i_ieRcjW^hjeehXTjij\ded[
_ifjhcj=fd\hfijVjW^hji`_^ie\hc[
_hj`g\]d_hjhcjhej/f^]gj555jahjei
3hX^caij7Zjagcahjhb_Rjeei\iag

ij]hehifj]gfjhejib`hcbgPj8gf\i[
agj hcj eibj `i_hXgfHibj dcNhfdgfhb
ahejK_e:_d`gjahjBiafdajVjhej3hUd[
eeiZj `e^Yj ahej W^hj ]fg`hahj _fib
Ngf\ifj]if_hjeij]ibiaij_h\]gfi[
aijahejNdediejahj>hf`hfiZjhej LgUhc
]gf_hfgj ahj ?,j iFgbj `g\]h_dfR
]gfjeij_d_^eifdaiaj`gcj=i^j>gffhb
Vj=i^j'^FhMP

/IKAL*JIKGJCL<H@2K
?EILJGL:GJHFKL7C?EIDHB
5<89??7;6

<DH%E/G3H4EB@GBEH@FDF/GBF3EH@BFCH)=B>FBH4EBHGDH-DG=AF1 "#!%$
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:_`>[_U^[_`X^UWQ`TY`0_RQY`X]R]
V[]J^]`_\`R6Z`^ZS^XV_XT\_[`^Y`\_
XT[I_`^ZV[^\\_`U^\`S[WR^[`V[_R]K
$ZV^`JT^`_`S_[_[`_`R_Y]Z`U^`3T_Y
G_[\]Z`F^[Y6YU^D`L`ZT`>^TO^]V
/<'M`CTW^Y`Z^`HWD]M`_U^R6ZM`X]Y
^\`XT_[V]`ST^ZV]`U^`\_`O^Y^[_\K

7SOSDRPST@TKHTIQFSPISTSIQ8
BNRPQMTROTGSKSLQTK/CSLQTOS
GPNFRPST RLNIN?MT LROT :SOO@K8

GPNMJT LRT 7SOSDRPSET QPBSMN<SLQ
FSBNKJPSOFRMJRT GQPT OST-KIHLRP+S
,RT %SMKT @T IQMT OST =NMSONLSLT LR
SIRPISPT ROT SHJQFQDNONKFQT ST KH
OQISONLSLTMSJSO;

7PSKT HMST KSONLST GPQJQIQOSPNS
LRKLRT7SOSDRPSETROT JPS<SLQT J6IMN8
IQT RORBNLQET AHRT OQKT GSPJNINGSMJRK
JRM+SMT AHRT PRIQPPRPT RMT ROTFRMQP
JNRFGQTGQKNCORETJPSMKIHPP+STRMTOSK
GPQ)NFNLSLRKT LRT OQKT FHMNINGNQK
LRT 3OISHLRJRET ,ST 'PRKMRLST @
7QPPRINOOSETLRTMHRKJPSTIQFSPISTLR
OST&SPS;

2HLNFQKTGPRKRMINSPTHMSTCQMN8
JST OHI1ST GQPT OST DNIJQPNST RMJPRT RO
9ONQT:#TLRT:S=ST-KGRPNOOSETROT9NJPQ8
RMT94T:4TLRT3OCRPJQT9SKJROOSMQE
ROT QJPQT94T:4TLRT0SDNLT26PR<TR
NMIOHKQT ROT :RMSHOJT 9ONQT $GQPJT LR
3OCRPJQT2SOSINQK;

<574D2*<216,15.4
!"#% %�$

:]Z`S[WR^[]Z`X\_ZWJWX_U]Z`\]X_\^Z`^[_Y`3T_Y`G_[\]Z`=[_OQY`L
F^[Y_YU]`;_LM`_`N][U]`U^\`H_NWVT_\`>^TO^]V`)<&`X]Y`^\`CT^
S_[VWXWS_Y`^Y`^\`X_RS^]Y_V]`R_U[W\^B]`U^`[_\\L^Z`U^`_ZJ_\V]M
\]O[_N_Y`TY`R^[^XWU]`CTWYV]`ST^ZV]`^Y`\_`X\_ZWJWX_XWQY`O^Y^[_\
L`S[WR^[]Z`U^`\_`X\_Z^`/K

&/+0))!,'+&#-/*./-0)0".+0
EZV_`S[WR^[_`^UWXWQY`U^`\_`S[T^N_`_TV]R]IW\8ZVWX_`X[^]`RTXH_`^ZS^XV_XWQY`^YV[^`\]Z`_JWXW]Y_U]Z`_`^ZV^`U^S][V^`L`\_
X]RS^VWVWIWU_U`L`Z]\I^YXW_`U^`\]Z`S_[VWXWS_YV^Z`^ZVTI]`_`\_`_\VT[_`U^`\_Z`XW[XTYZV_YXW_ZK`F929?%`0][O^J]V][_XWYOKX]R

)(/$ ,/*.,-0%0*(

0RTJQLQTRKJQET:S=ST-KGRPNOOST@TKHT9ONQT =NMSON<SCSMTROT PRIQPPNLQ
JQJSOTIQMTFRMQKTJNRFGQTAHRTKHKTPNDSORKETGRPQTHMSTGRMSON<SIN?M
GQPTPRJPSKQTRMTHMTIQMJPQOTORTKHFSCST4!TKRBHMLQKTSTKHTIPQMQE

OORD/MLQORT LNPRIJSFRMJRT SOT JRPIRPT RKISO?MT LROT GQLNHFT =NMSO;T 0SDNL
26PR<T@T3OCRPJQT9SKJROOSMQTRFGSJSCSMTRMTROT JNRFGQT=NMSOETSOBQTAHR
NMLNISTOQTS(HKJSLSTAHRTRKJHDQTOSTISPPRPS;T3IQBN6MLQKRTSOTPRBOSFRMJQE
OSTGPNFRPSTGQKNIN?MTKRTQJQPBSTSOTAHRT1S@STFSPISLQTROTFR(QPTJNRFGQ
RMTROTGPNFRPTJPSFQETGQPTOQTAHRT0SDNLT26PR<TKRTSO<SCSTDRMIRLQPTLRTOS
GPNFRPSTRLNIN?MTLROT:SOO@KGPNMJTLRT7SOSDRPS;

"MTI/ONLQT@TCQMNJQTPRINCNFNRMJQTJHDQTOHBSPETRMTOSTOORBSLSTST7SOSDR8
PSETGSPSTJQLQKTOQKTGSPJNINGSMJRK;T,ORBSLSTSFRMN<SLSTGQPTHMSTCSPPSTLR
CSPT @T KNFHOSLQPRKT LRT IQMLHIIN?MT PRSOET GSPST LSPT IQFNRM<QT ST HMS
RMJPRBSTLRTJPQ=RQKTRMTOSTAHRTKRTLRMQJ?T=PSJRPMNLSLT@THMN?METDSOQPRK
AHRTKRTMRIRKNJSMTGSPSTAHRTOSKTIQKSKT=HMINQMRM;T KJQT=HRTROTIHOFRM
LRTHMSTRLNIN?MTRFQINQMSMJRTAHRTKSON?TSTGRLNPTLRTCQIST@TAHRTKRT1S
BSMSLQTHMTNFGQPJSMJRT1HRIQTRMTROTISORMLSPNQTGSPSTOSKTGP?)NFSKTJRF8
GQPSLSK;

-C;A=D< @B0D9BDC>0C'CD83?D>C
;A8:3@ACDB?D"?CD@B&A=CD/DB=A8A)?
=BDB9:BD7C>>!9#@A?:D=BD6C>C;B@C

*.'(+-.,
('*)+*%+#&!+" $+*)+*�'(�FE

E\`V^[X^[]`U^`\]Z`\]X_\^Z`^[_
�_[W]`>^U[_D_`X]Y`ZT`?,]U_
F_NW_M`_X]RS_B_U]`^Y`^ZV_
]X_ZWQY`U^`G_[\]Z`FT^L]K

E\`X]XH^`<`^Z`JTYU_R^YV_\`^Y
XT_\CTW^[`[_\\L^M`S_[_`^\\]`Z^
X]YVQ`X]Y`\_`^*S^[W^YXW_`U^\`X_R+
S^QY`U^`EZS_B_`U^`=TV]X[]ZZ
2_\_I^[_Y]M`!8XV][`.\I_[^D`L`U^
1_IWU`4;[_Z_4`X]R]`X]SW\]V]K

9V[]`U^`\]Z`\]X_\^Z`^[_` OY_XW]`G_Y^\\_U_M`CT^`U^NTV_N_`X]R]
SW\]V]`_`R_Y]Z`U^`TY`?^_V`:^QY`GTS[_M`_X]RS_B_U]`S][`?^[OW]
;_[IW_`HWXW^[]Y`TY`Z^OTYU]`ST^ZV]`^Y`X\_Z^`(K

=\N^[V]`G_ZV^\\_Y]`Z^`H_X8_`X]Y`\_
Z^OTYU_`S]ZWXWQY`_NZ]\TV_`U^\
[_\\L^K

1^NWU]`_`ZT`S^Y_\WD_XWQYM`�_J_
EZS^[W\\_M`Z^`JT^`H_ZV_`\_`V^[X^[_
S]ZWXWQY`V[_Z`H_N^[`_X_N_U]`^\
[_\\L^`^Y`S[WR^[_`S]ZWXWQYK

Que la Memoria no olvide



!\^\Y[WX\WXKZ^Z\W]^\^V\3:^U]^U]S]WL
S\V^ URV\ZS]^ SX]PQ[^ T\^ Z]W]YXU\U
U]^RZ^]YQ\WX[^U]^ XZS]V\WWXKZ^U]

T\^ I\PXTX\Y^ N^ \PXH[Y^ \I]WS\U[Y^ Q[V^ T\
UV[H[U]Q]ZU]ZWX\O^ N^ GR]^ D\YS\^ ]YS]
P[P]ZS[^ Z[^ D\^ D\MXU[^ RZ^ TRH\V^ U]
]ZWR]ZSV[F^,^ MRYW\^ WV]\V^ RZ^ QRZS[^ U]
]ZWR]ZSV[^Q\V\^S[U\Y^\GR]TT\Y^Q]VY[Z\Y
/I\PXTX\V]Y^ [7N^ \I]WS\U[Y.^ GR]^ Y]
]ZWR]ZSV\Z^ U]Y[VX]ZS\U[Y7U]YM[VU\U[Y
Q[V^ YR^ YXSR\WXKZ^ N^ Z]W]YXS\Z^ RZ\^ V]I]L
V]ZWX\^ V]\T^ GR]^ T]Y^ U[S]^ U]^ T\Y^ D]VV\L
PX]ZS\Y^ Z]W]Y\VX\Y^ Q\V\^ Y\TXV^ U]^ ]Y\
YXSR\WXKZO^N^T]Y^]ZY]=]^W[P[^RSXTX:\VT\YF
?U]PAY^ [IV]W]Z^ RZ^ \Q[N[^ \^ T\Y

I\PXTX\Y^ GR]^ ]YSAZ^ YRIVX]ZU[^ N^ Y[Q[VL
S\ZU[^ UX\VX\P]ZS]^ T\^ V]\TXU\U^ U]^ RZ\
Q]VY[Z\^ UV[H[U]Q]ZUX]ZS]F^ +Z^ \Q[N[
XZS]HV\T^M\Y\U[^]Z^]T^S[U[^N^Z[^]Z^Q\VL
S]Y^N^GR]^MRYW\^W[ZE]VSXVY]^]Z^RZ^]YQ\L
WX[^ U]^ [VX]ZS\WXKZ^ N^ \W[PQ\=\PX]ZS[
]Z^ ]T^ URV[^ QV[W]Y[^ U]^ \W]QS\WXKZ^ U]T
QV[MT]P\^ N^ Q[YS]VX[V^ \M\ZU[Z[^ U]^ T\
\UXWWXKZF
?Y[WS\T^Z\W]^U]^T\^RZXKZ^U]^UXI]V]ZL

S]Y^ QV[I]YX[Z\T]YO^ W[P[^ Y[Z^ \M[H\U[O
P5UXW[O^ SV\M\>\U[V^ Y[WX\TO^ QYXWKT[H\O
]SWFO^N^MRYW\Z^Q[V^P]UX[^U]^RZ\^\WSR\L
WXKZ^ XZS]HV\TO^ \NRU\V^ N^ \Q[N\V^ \^ T\Y
I\PXTX\YO^ W[P[^ P[S[V^ U]^ W\PMX[^ N
W[P[^Q\VS]^XZY]Q\V\MT]^U]T^QV[QX[^QV[L

MT]P\F^ RYW\ZU[^RZ\^\NRU\^R^[VX]ZS\L
WXKZ^ ]Z^ ]T^ QV[W]Y[^ U]^ W\PMX[O^ N^ RZ
\W[PQ\=\PX]ZS[^ Y[WX\T^ ]Z^ QV[URWXV^ N
\YRPXV^T[Y^W\PMX[YF
0[Y^ W[P]ZS\^ ]T^ SV\M\>\U[V^ Y[WX\T

GR]O^WR\ZU[^D\MT\Z^U]^UV[H[U]Q]ZU]ZL
WX\YO^Z[^U]M]P[Y^[TEXU\V^XZWTRXV^\GR3^]T
QV[MT]P\^ U]T^ \TW[D[TO^ RZ^ QV[MT]P\
PRN^ QV]Y]ZS]^ N^ W[Z^PRWD[Y^ W\Y[Y^ U]
UV[H[U]Q]ZU]ZWX\YO^ Q]V[^ GR]^ YX]PQV]
]Z^T\^Y[WX]U\U^Y]^\W\TT\O^[^Z[^Y]^T]^U\^T\
HV\Z^XPQ[VS\ZWX\^GR]^SX]Z]F
?WSR\TP]ZS]^?Y[WS\T^]YSA^]Z^QV[W]L

Y[^ U]^ W[ZYSVRWWXKZO^ W[P[^ MX]Z^ Z[Y
UXW]Z^T[Y^QV[P[S[V]Y^U]^ T\^\Y[WX\WXKZO
U[ZU]^]YSAZ^MRYW\ZU[^[IV]W]V^XZI[VP\L
WXKZO^Q\V\^GR]^T\Y^Q]VY[Z\Y^]PQX]W]Z^\
\Y[WX\WX\VY]^N^Q[U]V^D\W]VY]^EXYXMT]YO^N
Q[U]V^\IV[ZS\V^W[Z>RZS\P]ZS]^N^\Q[N\L
U[Y^T[Y^RZ[Y^\^T[Y^[SV[YO^T\^TRWD\^W[ZSV\
T\^UV[H[U]Q]ZU]ZWX\^U]^ YRY^ I\PXTX\V]Y
N^\PXH[YF
�ZSV]^T[Y^Y]VEXWX[Y^GR]^[IV]W]^?Y[WL

S\T^ WR]ZS\Z^ W[Z^ Y]VEXWX[Y^ GR]^ E\Z
XZWTRXU[Y^]Z^]T^T\^WR[S\^U]^\Y[WX\U[O^N
[SV[Y^GR]^D\Z^U]^Q\H\VY]O^N\^GR]^Y]HCZ
Z[Y^ WR]ZS\ZO^ \WSR\TP]ZS]^ Z[^ V]WXM]Z
ZXZHCZ^ SXQ[^ U]^ YRME]ZWXKZ^ QCMTXW\O
\RZGR]^ D\Z^ TT]H\U[^ \^ \WR]VU[Y^ W[Z
\THRZ[Y^ QV[I]YX[Z\T]Y^ Q\V\^ GR]^ [IV]:L
W\Z^T[Y^Y]VEXWX[Y^\^QV]WX[Y^PAY^]W[ZKL
PXW[Y^\^T[Y^\Y[WX\U[YF

*4,5.3+�/%/4,5.40-
AQ-MEDNKQHOQ2>EHPQ.EIEPQDPMPQHMNA

=NHODOJHLOJIOK:Q (EOQ KOQ FOGO@MPQ FPHP
9ELJFOQH4PKQOJQ0NMPMLNQHOQIPMHOBQ>Q9EO
PFIEPGCOJIOQOKI6QOJQKEKDOJKL<JBQPQ?PGIP
HOQ?NMCPGL1PMQEJQ=MEDNQHOQIMP@P8N:

AQ -MEDNKQ HOQ 2>EHPQ .EIEPQ DPMP
?PCLGLPMOKQ HOQ HMN=NHODOJHLOJIOKBQ 9EO
PGQL=EPGQ9EOQOGQPJIOMLNMBQOKI6QOJQKEKDOJA
KL<JQPQ?PGIPQHOQDNHOMQFMOPMQEJQ=MEDNQHO
?PCLGLPMOKQDPMPQDNHOMQP?MNJIPMQOGQDMNA
@GOCP:

AQ 2KOKNMPCLOJINQ OJQ IM6CLIOKQ PHCLA
JLKIMPIL7NKBQ@EMNFM6ILFNKBQDPMPQKNGLFLIPM
FOJIMNQIOMPD#EILFNBQEQNIMNKQPKEJINKBQPK4
FNCNQP>EHPMQPGQPFOMFPCLOJINQPQGPQ$JLA
HPHQHOQ%NJIMNGQHOQ2HLFFLNJOK:

AQ2FNCDP PCLOJINQ HEMPJIOQ INHNQ OG
DMNFOKNQHOQ LJIOM7OJFL<JBQ NQDMNFOKNQHO
IMP@P8NBQPK4QFNCNQP>EHPQPQFMOPMQFNNDOA
MPFL<JQ OJIMOQ GNKQ HLKILJINKQ ?PCLGLPMOKB
DPMPQEJPQCP>NMQ>QCO8NMQLJIOM7OJFL<JQ>
P>EHP:

AQ,JIMO7LKIPKQHOQIMP@P8NQFNJQOGQ)MPA
@P8PHNMQ/NFLPGBQIPJINQ?PCLGLPMOKBQ=MEDPA
GOKQ OQ LJHL7LHEPGOKBQ KO=+JQ MO9ELOMPQ OG
FPKNBQDPMPQIMP@P8PMQGNKQDMNFOKNKQ>QPKLA
CLGPFL<JQHOQGNKQGN=MNKQFNJKO=ELHNK:

AQ ,JIMO7LKIPKQ 'KLFNG<=LFPKBQ IPJIN
DPMPQ ?PCLGLPMOKQ HOQ HMN=NHODOJHLOJIOK
FNCNQDPMPQGNKQDMNDLNKQP?OFIPHNKBQDPMP
EJQIMP@P8NQC6KQLJIOMJNQKN@MOQOGQDMN@GOA
CPQHOQ GPQHMN=NHODOJHOJFLPBQPK4QFNCN
EJQIMP@P8NQHOQPKLCLGPMQGNKQKOJILCLOJINKB
>Q OJFNJIMPMQ ?NMIPGO1PKQ 9EOQ JNKQ 0P=PJ
GEF0PMQFNJIMPQOKIPQDMN@GOC6ILFP:

AQ&MLOJIPFL<JQ>QCOHLPFL<JQ ?PCLGLPM:
/OM7LFLNQ9EOQ@EKFPQMOKIP@GOFOMQ>Q?NMIPA
GOFOMQ GNKQ GP1NKQ HOQ EJL<JQ HOJIMNQ HOQ GP
?PCLGLPBQPK4QFNCNQP>EHPMQPQNM=PJL1PMKO
PQ GPQ DMNDLPQ ?PCLGLPBQ FNJQ JNMCPKBQ FNJ
GLCLIOKBQ FNJQ MNGOKQ HO?LJLHNKBQ OIF:BQDPMP
GPQ @+K9EOHPQ HOQ PKECLMQ GPQ KLIEPFL<JQ >
DNHOMQIOJOMQGPQDNIOKIPHQHOQDNHOMQFPCA
@LPM:
?WSR\TP]ZS]^ UXI]V]ZWX\Z^ ]ZSV]^ U[Y

SXQ[Y^ U]^ Y[WX[YO^ RZ^ Y[WX[^ W[T\M[V\U[VO
GR]^D\W]^U]^E[TRZS\VX\U[^U]ZSV[^U]^ T\
XZYSXSRWXKZO^ GR]^ Y]^ \W]VW\^ Q\V\^ Q[U]V
\NRU\V^\^T[Y^U]PAYO^]Z^YR^QV[W]Y[^]Z^YR
\W[PQ\=\PX]ZS[O^N^[SV[^YRWX[^GR]^]Y^]T
Y[WX[^ U]YSXZ\S\VX[O^ Q\V\^ ]T^ WR\T^ ]-XYS]
RZ\^ WR[S\^ P]ZYR\T^ U]^ 9^ ]RV[YO^ Q\V\
Q[U]V^ \NRU\V^ \^ P\ZS]Z]V^ \^ T\^ \Y[WX\L
WXKZF
0[^WR]ZS\Z^W[Z^ZXZHCZ^SXQ[^U]^YRML

E]ZWXKZ^\WSR\TP]ZS]O^Q[V^T[^GR]^T[Y^Y]VL
EXWX[Y^GR]^ Y]^[IV]W]Z^U]YU]^ T\^ \Y[WX\L
WXKZO^\THRZ[Y^E\Z^XZWTRXU[Y^]Z^T\^WR[S\
U]^ Y[WX[^P]ZYR\TO^ N^[SV[Y^ Y]VEXWX[Y^ Y]
Q\H\ZO^Y]HCZ^Y]^\WW]U]^\^]TT[Y^[^Z[F
�[ZYS\^ \WSR\TP]ZS]^ W[Z^ 69^ Y[WX[Y

\Y[WX\U[Y^]ZSV]^E[TRZS\VX[Y^N^U]YSXZ\S\L
VX[Y^U]^T\^\Y[WX\WXKZF
&\V\^Q[Z]VY]^]Z^W[ZS\WS[^W[Z^T\^\Y[L

WX\WXKZO^ QR]U]^ Y]V^ P]UX\ZS]^ W[VV][
]T]WSVKZXW[$^ \Y[WS\TFUV[H[U]Q]ZUX]ZL
S]"N\D[[F]Y^ [^ P]UX\ZS]^ TT\P\U[^ U]
S]T5I[Z[^\T^8*9^88%^6('F
)R^QVXZWXQ\T^[M>]SXE[^]Y^U\V^V]YQR]YL

S\^\^]YS\^YXSR\WXKZ^U] X̂ZU]I]ZYXKZ^] X̂ZY]L
HRVXU\UO^\W[PQ\=\ZU[^\^T\Y^I\PXTX\Y^]Z
S[U[^ ]YS]^ \VUR[^ N^ URV[^ QV[W]Y[#^ V]\TXL
:\ZU[^ RZ^ SV\M\>[^ ]Z^ W[PCZ^ W[Z^ ]TT[YO
YX]ZU[^ ]T^ IXZ^ CTSXP[O^ ]PQ[U]V\VT[Y^ N
W[ZYSXSRXVT[Y^Z[^Y[T[^]Z^M]Z]IXWX[Y^U]^T\
\Y[WX\WXKZ^YXZ[^]Z^YR^P[S[V^^N^QVXZWXQ\T
\WSXE[F

&A?AB@53@!A?B=@34
6;@5.?@+B27@?@5<=

3?@=@96A?B79ABA=<:;A4
:;(9B27@B=@B"AB:?@A><
<B=@B@=6 B:?@A9><B@9

-A8A0@?AB>@B8AB*@;9A+B/
27@B.7=:AB>A?B:<.@?4
67?ABAB6<>AB8AB:<5A?:A

>@B-A8A0@?AB>@B8A
*@;9A,B$=B8AB1=<:;A4

:;(9B-A8A0@?AB>@B%A5;4
8;A?@=B/B15;)<=B>@

1/7>ABA8B#?<)<>@3@94
>;@96@,
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IRK`'`X_`LR;A(R8=PR``X_`%#$&

RK`=K>OPQ7`IR`KQ`LR8QCQ
?RKKFX-OU!RNVXPOUOGWXWTQVXSLWJVXJWUTO6SXPWNXMLWSQRCX:LWXNWXAVXTVNO@
PRXIVTQVSQWXGVKIWUUVXFXIOWSXTLIOPVXMVUGVPVXPWXTVSGUWBXHTQWXWTXLS
GOURXQRQVNXPWNXMLWSQRXMN9TOMRCXFVX:LWX<VSTWNX3/HDH>,XDH==HD1XF
;UWQWNX3;H>>4X4D?HD?0=1XTWXAVSXMRSJWUQOPRXWSXVLQ%SQOMRTX7LT@
QOMOWURTXVNXQUVQVUXPWXTLEWUVUXWNXQUVLKVXPWXTWUXMVEQLUVPRTXPWXEW:LW@
)RTCXPWPOM9SPRTWXVARUVXVXKVQVUXIUL7VTXERUXWSMVUGRBX.WURXMLVSPR
NRTX VEVUWSQWKWSQWX OSJWSMOINWTX MV VPRUWTX PWX UWMRKEWSTVTX TW

WS"UWSQVSXVXLSXWSWKOGRX UWVNKWSQWXPOVI6NOMRCX SWMWTOQVU9SXPWX QRPVT
TLTXAVIONOPVPWTCXVUKVTXFXJVNRUXEVUVXNRGUVUXTRIUWJOJOUBX2RTXW�QUVTXMLWS@
QVSX MRSX JVUORTX PRMLKWSQVNWT&X DWOSJWSQVSPRX <VSTWNX FX ;UWQWNBX 2VT
<RUVTX*UL7VTXFX+RSRMWXVXHP�VUPXWNX?URNNB

RLAR`=K>OPQ7`;>RIRL`RC16CAPQPK6`RC
HWWU2::<<<M^VVY][HXMV]J:

3Y[` IY_Z_T` _[` _ZW^X]` US\]
Z_`J_W_`H^ZW^`T^Z`W\^[V^Z
_[` _ZW^` W_\V_\^` _[W\_N^

X_`ZS`,^J]Z]`D`N^TGVWYV]`U_\Z]O
[^-_M`R[`_ZW^`]V^ZY@[`PYXXYV.`H^
ZYX]` W\^YVY][^X]` U]\` ZS` U\]UY^

_ZU_VY_` D` X^X]` U]\` JS_\W]` _[
S[` UT^[_W^` X_Z]T^X]M` QH]\^
TSVH^`U]\`T^`ZSU_\EYE_[VY^`V][O
W\^` X_U\_X^X]\_Z` ^TY_[ N_[^Z
V][EY\WY"[X]Z_` _[` S[` Z_\` JGZ
U]X_\]Z]` D` U_TYN\]Z]` 9S_

[S[V^M` ;\][W]B` ^TNS[]Z
X_` T]Z` V^4^X]\_Z` X_
\_V]JU_[Z^` X_` T^` N^T^O
)Y^` Y\G[` ^` 5SZV^\T_M` LY[
_J5^\N]`PYXXYV.`T]Z`W_[O
X\G`X][X_`9SY_\_B``D^`9S_
_ZWG`U\_U^\^X]`U^\^`U_\O
U_W\^\`ZS`E_[N^[4^B`-SZW]
^[W_Z` X_` \_N\_Z^\` ^` ZS
UT^[_W^` U^\^` U]X_\` Z^TO
E^\T]` X_` T^` X_ZW\SVVY@[M
0SY@[` D` XY\_VVY@[` Z][
]5\^` X_` I^EYX` A<]HDB
JY_[W\^Z` T^` U\]XSVVY@[
WY_[_` _T` V][W\]T` X_T` U\]O
UY]`3Y[`IY_Z_TM`;]\`VY_\W]B
^W_[W]Z` ^` T^` U\_Z_[VY^
X_T`U^YZ^[]`/]\XY`8]TTGM

3MQF.OSRLJMIHPS@SNIMI=INPSEPMS3RMR<S4IQO;MQOJRSROSRKS>GRSGOSFILHR?
MIPLPS@SF6HIJPSEIKPHPSNRSFPHPLCS1G<RS8/@QOS0PLKIO=7CSLQKRSNRKSJQM?
OQBQKSQFDGKQOHRS 0KPDRSP;S3RQHA�SNPONRSHMQDQ9QCSEQMQSMRJPMMRM

JPFPSGOSMRK,FEQ=PSKPLSJQKKR9PORLSNRKSEGRDKPSORP@PM<IOPSNRS'JARORJHQN@C
IOHROHQONPSNRLRLERMQNQFROHRSJPOHQJHQMSJPOSGOQSQOHI=GQSQFQOHRCS/PFIOQ
82BQS(RONRL7CS>GRSQJQDQSNRSNQMSQSKG)CSROSLRJMRHPCSQKSAI9PSNRKSFPHPMILHQ:S2O
GOSIOHROHPSNRSFQOHRORMSQSLG
OGRBQS ;QFIKIQCS 1G<R
QDQONPOQS LGS BINQS ROS RK
JQMOQBQKS @S JPFRHRSBQMIPL
QHMQJPLSNRSDQOJPSQEMPBR?
JAQONPS LGLS IOJMR6DKRL
AQDIKINQNRLS FPHRMQL:
&PNPSLRSJPFEKIJQSJGQONP
ROS RKS JQFIOPS NRS1G<RS LR
JMG)QS GOS QFDIJIPLPS P;I?
JIQKS NRS EPKIJ6QCS $BRM@
4MPLLS 8%MQNKR@S 4PPERM7C
>GRSDGLJQSQLJRONRMSM,EI?
NQFROHRS ROS GOS NREQMHQ?
FROHPS EPKIJIQKS KKROPS NR
JPMMGEJI.O:S 2LHRS NMQFQ
NRFPKRNPMS LRS R�HIRONRS Q
KPS KQM=PS NRS >GIOJRS Q#PLC
NGMQOHRS KPLS JGQKRLS KPL
ERJQNPLS NRKS EQLQNPS QJQ?
DQOS QJRJAQONPS KQLS BINQL
NRSNPLSQNPKRLJROHRLS>GRSLR
RO;MROHQOS QKS KR=QNPS >GR
AQOSARMRNQNP:

(*))*+�+($+'%)'%+� *!"#

+QCLRK`7`0PRARK2`1Q*QI6PRL`IR`=P>/QL
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?ACFDY-ROFAJY
�*-+%�-+,-+'",()'& 
EVAV<JSWKMW>M;9AVS)LTWLW5NVTKS:W7VQW>LQWKMTWS;N4LTW3W%MV4SWVQWQMVTKJSTNQTKSAS>NLQVT
GMJSQKVWGLTW$LJST:W/GV;.TWGNT5JMKSWGVWMQSW8SJNSGSW;VJNVQGS0WTQS>&T0W<V<NGSTW3WMQW
VTKM9VQGLW9LTKJV:W2NWVJVTWVAWSQ5NKJN QWKVWVT9VJSWMQWL<TV,MNLW3WASTWNQ8NKS>NLQVTW6MAKNS8VQKMJS:

GQW8,XNX^<Q^UXNGZUGX4^;:;^\M@^;B@

BQS9QRCRMO NXMON,;SQRX)RTHRXWIXP:XKWXTWBHOWC;QW@ BQWMOSTU BQWMOSXWNHQRKRXNSQCRIX?XLKXGIANWTXRXKSCON9SFXEXW3102@

K"RTXKWIXWTBWMHRKSQUXIANWTX?XCOWQMSIWTXNSX6WTHO/STXLXW3102@XXXBQWMOSXWNHQRKRXIANWTXRXKSCON9SXMSNXHRQ-WHRXMON,;SQR LXW3102@

U'D=Y2K+H^
?AHD=^*^VRHFYAJYOF

?RO&^?R>DK>!Y^TUXN^QNGVZ<Z^<Q^U]NQS4^: ,*(!)-
<R^CAORH^Y^-DRJORH^/JK5K=D$O^\�M^RO^CYH^=ROYH3^UK5/JYO>K^AOY^ROFJY>Y^FR^JR2YCY5KH^KFJY3

GQW8,XNX^VQIQVPZI4^:\1^0E;0\1

;5TMRNSTXWNX6RMW;SS<XSXH(OHHWQX?XMSNXHAX$6RMWHOM<WH#X/WNXRIXMONWXBSQXLXWAQST

TS
QH
WS
T

,1.)*/1+1

U)NUQV^T\\[P]^YC^\\[P]]S
(3IMJ>L6NBMDFGLN 7N GKBLN ELN DM@FIF2HN AMJGFHMHGM6
AMJKNG2BLGMNGCNGFMBAKN7NIFHNAJM@FAFGLJGM?

QIUXV9]X^T\@[L^ZW \\[L]S
$M@FDMN7LNLN5L3ELJN@KHNMENLEBLN7N@KHNMEN@KJL42H6
@CLHDKNEKN5L;LINJM@CAMJLJ=INELNLJBKH:L?

9]IU]I^T\E[]]^ZW \E[]]]S
,KE>MJ=INLNIMHGFJGMNIM;CJKNDMNG:NBFIBK?N"E;CFMH
BC7NAKIFGF>KNALJLNG:NIMNL@MJ@LJ=?

GZ.VX^T\M[]P^ZW \E[PS
'LNMIAMJLH4LNMINEKN EGFBKN8CMNDM3MINAMJDMJ6NAKJ
EKNGLHGKNLJJF3LNMIMN=HFBK6NGKDKNGFMHMNIKEC@F2H?

P]V6X^T\@[P]]]^ZW \B[]LS
%IG=IN LN ACHGKN DMN JMLEF4LJN CHN >FL!MN 8CMN AJKBMGM
BC@5K?N0MNLAKJGLJ=NM.@MEMHGMINJMICEGLDKI?

UZ9V]UXVN]X^T\\[L]]^ZW \E[]S
/MJ:LN @KH>MHFMHGMN 8CMN BLHGC>FMJLIN MHN AJF>LDK
LIAM@GKINDMNGCN>FDL?N0MNMIAMJLHN3CMHKIND:LI?

68?]N]I^T\M[P^YC^\M[P]S
0CN >FDLN IMHGFBMHGLEN >LN LN DLJN CHN ;FJKN @KHN CH
5M@5KNFHMIAMJLDKN8CMNGMNIKJAJMHDMJ=N;JLGLBMHGM?

W]"VZ^T\@[]L^ZW \B[LS
/FMBAJMNMINMENBKBMHGKNLDM@CLDKNALJLNM.AJMILJ
MENLBKJNLNLE;CFMH6NHKN5L@MN-LEGLNMIAMJLJ?

ZU.ZV]X^T\M[]^ZW M:[]]S
0KDKN>CME>MNLNELNHKJBLEFDLD6N>KE>MJ=INLNIMHGFJ
MENLBKJN7NMEN@LJF+KNDMNGCINIMJMINLEEM;LDKI?

ZV]QI^T\M[]]]^ZW \E[]PS
/FNMIG=INMHNDMIMBAEMK6NGMHNAKJNIM;CJKN8CMNGKDK
IMNMH@LC4LJ=NDMNELNBLHMJLN@KJJM@GL?

WQX^T\B[P]]^ZW \B[P]]]S
&LN EEM;LDKN MEN D:LN FHDF@LDKN ALJLN 8CMN M.AJMIMI
L8CMEEKN8CMNGCN@KJL42HNIFMHGM?

IZ6]GZV]X^T\B[L]^ZW \M[L]]S
#KH-:LNB=INMHNG:NBFIBKN7NMHNGCIN@KJL4KHLDLINL
ELN5KJLNDMNGKBLJNDM@FIFKHMINBC7NFBAKJGLHGMI?

1MQVTW= RDWUWIFWUWI@WUWIDWUWPBWUWPDWEHO@W?HWR@
6SJKVTWP RBWUWIPWUWIFWUWICWUWP@WUWOPWEH=CW?HWRI
6N+J>LAVTWO RIWUWROWUWIFWUWPRWUWP@WUWOFWEHOOW?HWRD
7NVJQVTW@ IPWUWICWUW=PWUW=CWUWPFWUWOBWEHRPW?HWRDW

!MV8VTWF RBWUWIRWUWPBWUWOFWUWOBWUWODWWEHPCW?HWRO
2.<SGLWB RIWUWRCWUWIOWUW=FWUWPRWUWP@WWEH=OW?HWRRW

#L;NQ4LWC POWU PDWU ORWUWOP U OO E1/7"HWRR

TRIRXL
PDULVX>XJVUPEX>XJLUVVX

�#&)+'*$(*+')%&)+(*$(*+'

TPUXRTRIHSXRIXBSKWQXGPDULV=XJVUPEX?XJLUVVF@

TJUXBWQM?X-RM<TSNXJXGPDULV=XJVUPEX?XJLUVVF@

TLUXIRX9QRNX6RCOIORXWTBR'SIRXGPDULV=XJVUPEX?XJLUVVF@

T8UXMR.RKSQWTXKWXTSC;QRTXGPDULVF@
T8UXMQAMWXKWXMRCONSTXGJVUPEX?XJLUVVF@

TEUXWBOMUXWIXCANKSXTWMQWHSXGPDUVV=XP:UVVX?XJPUVVF@
TEUXKSISQX?XKONWQSXGJLUVVF@

T7UXH5XWQWTXWIXTO9AOWNHWXGPDUVV=XP:UVVX?XJPUVVF@
T7UXQOKKOM<XGJLUVVF@

TRIRXPX*XPDUVVX>XP:UVVXGLKF
TRIRX8X*XPDULV

 %!"%)#&)+�*$(*+'
TPUXWBOMUXWIXCANKSXTWMQWHS=XWNXLKXXGPDUVVX>XP:UVVF
TPUXSNWXKOQWMHOSNUH)OTXOTXAT=XWNXLKXGJPUVVF
TPUXWIXIIRNWQSXTSIOHRQOSXGJLUVVF

TJUXQOKKOM<XGPDULVX>XJVUPEX>XJLUVVF

TLUXMQAMWXKWXMRCONSTXGPDULVX>XJVUXPEX>XJLUVVF

T8UXWBOMUXWIXCANKSXTWMQWHSXGPDULVF
T8UXMR.RKSQWTXKWXTSC;QRTXGJVUPEX>XJLUVVF

TEUX<OM<XRTTXJ=XMSNXANXBRQXGPDULVF
TEUXKSISQX?XKONWQSXGJVUPEX>XJLUVVF

T7UXR/OSNWTXGPDUVVF
T7UXH5XWQWTXWIXTO9AOWNHWXGP:UVVX>XJPUVVX>XJLUVVF
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk

_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf

_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK

_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY

_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN

_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK

_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ

_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH

_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE

_jhj`igj ]i hj gi^aje

HN;7LNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9

_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"
_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN

_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT

_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT

_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT

_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT

_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK

_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9

_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF

_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE

_jhj`igj ]i hj gi^aje

HN;MEMKANL?JN1NLMF?N+N
[VkCQ2ZMk<ccfbkTB

_jhj`igj ]i hj gi^aje

JNLFNFEKMKAN
jPek[ZYUSWSQRW5YbkTk� !&"$%#'�
_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)

_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX

OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN

_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF

_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK

_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB

_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY

_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK
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^hi]f\[bgch\g_cgZiNf^fi M`gihi\3ei^geV

[`Dei^gi bfeig\XhdhLfeZiYeQiR`giKdacch_ 

BcadIi[fdibhi]hbbgi^gig_i\g^afBiWi]f\[hdcaI

hicdhODei^gie`igEacfefiXbf7TiBKdacch_WTi<gdV

egbMBTibhi^g]aeaI_iR`giShXQhicf\h^f1icg_gd

egEfi]f_ie`i\hda^fi cf^fei bfei^Qhei^gb

h5fZiNf^feZiWigefiR`giShechigegi\f\g_V

cfiKdacch_Wiegia_Og_chXhi]`hbR`agdigE]`eh

[hdhi_fi adihi bhi]h\hi]f_ie`i\hda^fTiR`g

[hdg]Qhi Md`ecdh^fi[fdigbbfZiNhbi M`gigb

dgO`gbfiR`giegi Mfd\Iig_igbi ]aXgdge[h]af

R`giShechi gbi=habWi(habi Xdac3_a]fi egiSaLf

g]fi^gie`i[hdca]`bhdicgdh[ahZ

NdheigbigE[gda\g_cfTibhei]f_]b`eaf_ge

Sh_iea^fi\`Wi[feacaOhei Wihbi [hdg]gdiSh

dg]`[gdh^fie`ih`cfgeca\hi Wi bhi ]f_Mah_Lh

]f_ie`i\hda^fZ
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